
PRELIMINARY OFFICIAL STATEMENT DATED OCTOBER 21, 2009 
 
NEW ISSUE             RATING:  Standard & Poor’s: 
SERIAL BONDS  

In the opinion of Rogut McCarthy LLC, Bond Counsel to the Borough, assuming compliance by the Borough with its Tax Certificate 
described herein, under existing law, interest on the Bonds is excluded from gross income of the owners thereof for Federal income tax purposes 
pursuant to Section 103 of the Internal Revenue Code of 1986, as amended (the "Code").  In addition, under existing law, interest on the Bonds 
is not treated as a preference item for purposes of the alternative minimum tax imposed under the Code with respect to individuals and 
corporations; nor is it included in “adjusted current earnings” for purposes of computing the alternative minimum tax that may be imposed on 
corporations.  In addition, Bond Counsel is further of the opinion that, under the New Jersey Gross Income Tax Act, as enacted and construed 
on the date hereof, interest on the Bonds and any gain from the sale of the Bonds are not includable in gross income of the holders thereof.  See 
“TAX MATTERS” herein. 

$2,465,000 
BOROUGH OF RIVER EDGE 

COUNTY OF BERGEN, NEW JERSEY 
GENERAL IMPROVEMENT BONDS 

(Book-Entry Only) (Bank-Qualified) 
(Non-Callable)  

 
Dated:  November 15, 2009 Due:  November 15, as shown below 
 

The General Improvement Bonds (the "Bonds") of the Borough of River Edge, in the County of Bergen, New Jersey (the "Borough"), 
will be issued as fully registered bonds registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York ("DTC"), as registered owner of the Bonds, with the Bonds immobilized in the custody of DTC.  Owners of beneficial interests in the 
Bonds will not receive physical delivery of bond certificates, but are to receive statements or other evidence of such ownership of beneficial 
interests from sources from which such interests were purchased.  Investors may purchase beneficial interests in the Bonds in book-entry form in 
the denomination of $5,000 or any integral multiple thereof.  See "THE BONDS" and "BOOK-ENTRY-ONLY SYSTEM" herein.  So long as 
DTC or its nominee, Cede & Co., is the registered owner of the Bonds, payments of principal of and interest on the Bonds will be made directly 
to DTC or its nominee, Cede & Co., which will remit such payments to the DTC Participants, which will, in turn, remit such payments to the 
owners of beneficial interests in the Bonds.  Principal of the Bonds is payable on November 15 of each of the years set forth below, and interest 
on the Bonds is payable on each May 15 and November 15, commencing May 15, 2010, in each year until maturity. The Bonds are not 
subject to redemption prior to their stated maturities. 

The Bonds are general obligations of the Borough and are secured by a pledge of the full faith and credit of the Borough for the 
payment of the principal thereof and the interest thereon.  The Borough is authorized and required by law to levy ad valorem taxes upon all the 
taxable real property within the Borough for the payment of the principal of and interest on the Bonds, without limitation as to rate or amount. 
 

MATURITY SCHEDULE, INTEREST RATES AND YIELDS OR PRICES 

 
Year 

 

Amount 
Maturing 

Interest 
Rate 

Yield or 
Price   

Year 
Amount 

Maturing 
Interest 

Rate 
Yield or 

Price 

2010 $245,000           %             %  2015  $245,000            %           % 
2011   245,000             2016    245,000            
2012  
2013 

  245,000 
  245,000 

     
      

     
     

 2017 
2018 

   245,000 
   245,000 

      
      

     
     

2014  
 

     245,000 
      

     
     

     
     

                         
  

2019 
 

   260,000       
      

     
      

         
(plus accrued interest from November 15, 2009) 

 
The Bonds are offered for sale upon the terms of the notice of sale and subject to the final approving opinion of Rogut McCarthy LLC, 

Cranford, New Jersey, Bond Counsel.  It is anticipated that the Bonds in definitive form will be available for delivery to DTC in New York, New 
York, on or about November 16, 2009. 

 
 
 

ELECTRONIC BIDS VIA PARITY AND 
SEALED PROPOSALS WILL BE RECEIVED 

UNTIL 11:00 O’CLOCK A.M. ON NOVEMBER 4, 2009 
AT THE MUNICIPAL BUILDING, 

705 KINDERKAMACK ROAD 
RIVER EDGE, NEW JERSEY 07661 
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STEVEN L. ROGUT  
DANIEL J. McCARTHY  
DIANE U. DABULAS 
_______________________  
ANN S. BEDDINGFIELD, Of Counsel †    
NORMAN B. KAUFF, Of Counsel  
COLLEEN E. PATTERSON††  
THOMAS J. BACE††† 
SUZANNA M. POLHAMUS 
_______________________ 
†   ADMITTED IN NY, CT AND NC ONLY 
†† ALSO ADMITTED IN PA 
†††ALSO ADMITTED IN  FL AND DC 
   
   
 
  

ROGUT MCCARTHY LLC 
COUNSELLORS AT LAW 

 
37 ALDEN STREET 

CRANFORD, NEW JERSEY 07016 
 
 
 

 

 

 

Telephone (908) 931-1150 
Facsimile (908) 931-1151 
Facsimile (908) 653-4832 
www.rogutmccarthy.com 

 
 

 
 
 

APPENDIX B 
 

[Proposed Form of Bond Counsel Opinion] 
 
 
       November __, 2009 
 
 
Borough Council 
Borough of River Edge 
County of Bergen, New Jersey 
 
Dear Council Members: 
 
 We have acted as bond counsel in connection with the issuance 
of $2,465,000 aggregate principal amount of General Improvement 
Bonds (the "Bonds") by the Borough of River Edge, in the County of 
Bergen, a municipal corporation of the State of New Jersey (the 
"Borough").  The Bonds are dated November 15, 2009 and comprise an 
issue of registered bonds.  The Bonds bear interest from their 
date, payable on each May 15 and November 15, commencing May 15, 
2010 (each, an "Interest Payment Date"), in each year until 
maturity. 
 
 The Bonds are payable in annual installments on November 15 
in each year, and bear interest at the rates per annum, as 
follows: 
 
   Principal  Interest        Principal  Interest 
Year  __Amount      Rate          Year    Amount      Rate__     
 
2010   $245,000      %        2015   $245,000        % 
2011    245,000           2016    245,000 
2012    245,000           2017    245,000 
2013    245,000          2018    245,000  
2014    245,000          2019    260,000  
        
 
 
 



Borough Council 
Borough of River Edge 
November __, 2009 
Page 2 
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 The Bonds are issued pursuant to the Local Bond Law (Chapter 
2 of Title 40A of the New Jersey Statutes, as amended) and 
pursuant to three bond ordinances adopted by the Borough Council 
of the Borough on November 19, 2007 (Ord. No. 1591), May 5, 2008 
(Ord. No. 1616) and June 1, 2009 (Ord. No. 1656, as amended by 
Ord. No. 1672 adopted on September 21, 2009) and resolutions 
adopted by the Borough Council of the Borough on September 21, 
2009. 
 
 The Internal Revenue Code of 1986, as amended (the "Code"), 
establishes certain requirements that must be met subsequent to 
the issuance and delivery of the Bonds in order that interest on 
the Bonds be and remain excluded from gross income of the owners 
thereof for Federal income tax purposes pursuant to Section 103 of 
the Code.  Such requirements include requirements relating to the 
use and investment of proceeds of the Bonds and other amounts and 
to the rebate of certain arbitrage earnings to the United States.  
Noncompliance by the Borough with such requirements may cause 
interest on the Bonds to be included in gross income of the owners 
thereof retroactive to the date of issuance of the Bonds, 
regardless of when such noncompliance occurs. 
 
 The Borough has covenanted, to the extent permitted by the 
Constitution and the laws of the State of New Jersey, to do and 
perform all acts and things permitted by law and necessary to 
assure that interest paid on the Bonds be and remain excluded from 
gross income of the owners thereof for Federal income tax purposes 
pursuant to Section 103 of the Code.  The Borough's Tax 
Certificate (the "Tax Certificate"), which will be delivered 
concurrently with the delivery of the Bonds, will contain 
provisions and procedures regarding compliance with the 
requirements of the Code.  The Borough, in executing the Tax 
Certificate, will certify to the effect that the Borough expects 
and intends to comply with the provisions and procedures contained 
therein. 
 
 As bond counsel, we have examined certified copies of the 
bond ordinances and resolutions referred to above and related 
proceedings in connection with the issuance of the Bonds.  We have 
also examined originals (or copies certified or otherwise 
identified to our satisfaction) of such other instruments, 
certificates and documents as we have deemed necessary or 
appropriate for the purpose of the opinion rendered below, 



Borough Council 
Borough of River Edge 
November __, 2009 
Page 3 
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including the Tax Certificate executed by the Chief Financial 
Officer of the Borough of even date herewith.  We have assumed the 
accuracy of the factual information and the truthfulness of the 
expectations set forth in the Tax Certificate and the exhibits 
thereto.  We have also examined the executed and authenticated 
first numbered Bond and have assumed that all of the other Bonds 
have been similarly executed and authenticated.  In such 
examination, we have assumed the genuineness of all signatures, 
the authenticity of all documents submitted to us as originals and 
the conformity to the original documents of all documents 
submitted to us as copies.  As to any facts material to our 
opinion we have, when relevant facts were not independently 
established, relied upon the aforesaid instruments, certificates 
and documents. 
 
 We have not prepared nor have we verified the accuracy, 
completeness or fairness of (i) the information set forth in the 
Official Statement prepared by the Borough in connection with the 
sale and issuance of the Bonds, or (ii) other documents of the 
Borough delivered to the purchasers of the Bonds, and we take no 
responsibility therefor. 
 
 Based on the foregoing, we are of the opinion that: 
 
 1. The Bonds have been duly authorized, executed and 
delivered and constitute valid and legally binding obligations of 
the Borough enforceable in accordance with their terms, except as 
enforcement of the Bonds may be limited by bankruptcy, insolvency, 
reorganization, moratorium, liquidation or other laws relating to 
or affecting the enforcement of creditors' rights generally now or 
hereafter in effect to the extent constitutionally applicable, and 
enforcement may also be subject to the exercise of judicial 
discretion in certain cases. 
 
 2. The Borough has pledged its full faith and credit for 
the payment of the principal of and interest on the Bonds, and 
unless paid from other sources, the Borough is authorized and 
required by law to levy on all real property taxable by the 
Borough such ad valorem taxes as may be necessary to pay the Bonds 
and the interest thereon, without limitation as to rate or amount. 
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 3. Assuming compliance by the Borough with the Tax 
Certificate, under existing law, interest on the Bonds is excluded 
from gross income of the owners thereof for Federal income tax 
purposes pursuant to Section 103 of the Code.  In addition, under 
existing law, interest on the Bonds is not treated as a preference 
item for purposes of the alternative minimum tax imposed under the 
Code with respect to individuals and corporations; nor is it 
included in "adjusted current earnings" for purposes of computing 
the alternative minimum tax that may be imposed on corporations.  
In addition, under the New Jersey Gross Income Tax Act, as enacted 
and construed on the date hereof, interest on the Bonds and any 
gain from the sale of the Bonds are not includable in gross income 
of the holders thereof. 
 
       Very truly yours, 
 
 
 
       Rogut McCarthy LLC 
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