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Dated:  Date of Delivery Bonds Due:  As set forth on the inside cover 

The Series 2009E Bonds (the “Series 2009E Bonds”) and the Series 2009F Bonds (the “Series 2009F Bonds” and collectively with 
the Series 2009E Bonds, the "Bonds"), are issuable as fully registered bonds and, when issued, will be registered in the name of Cede & Co., 
as nominee of The Depository Trust Company (“DTC”), New York, New York, to which principal and interest payments on the Bonds will 
be made so long as Cede & Co. is the registered owner of the Bonds.  Individual purchases of the Bonds will be made in Book-Entry Only 
form, and individual purchasers (“Beneficial Owners”) of the Bonds will not receive physical delivery of bond certificates. 

 
Interest will be payable on the Bonds on May 15 and November 15, commencing May 15, 2010 as described herein.  Principal will 

be payable on November 15 as described herein.  U.S. Bank National Association has been designated as Paying Agent and Bond Registrar.  
The Bonds will be issued and registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New York 
("DTC").  DTC will act as securities depository for the Bonds.  Purchasers will not receive certificates representing their ownership interest 
in the Bonds.  Accordingly, principal, interest and premium, if any, on the Bonds will be paid by U.S. Bank National Association as Paying 
Agent and Registrar, directly to DTC or Cede & Co., its nominee.  DTC will in turn remit such principal, interest or premium to the DTC 
Participants (as defined herein) for subsequent distribution to the Beneficial Owners (as defined herein) of the Bonds.  The Bonds will be 
issued in denominations of $5,000 each or integral multiples thereof. 

 
The Bonds will be direct general obligations of the Louisville/Jefferson County (Kentucky) Metro Government (the "Metro 

Government").  The full faith, credit and taxing power of the Metro Government are irrevocably pledged for the prompt payment 
of the principal of and interest on the Bonds.  The Bonds are payable from taxes levied on all taxable property of the Metro 
Government without limitation as to rate or amount. 

 
The Bonds will not be subject to optional redemption; however the Series 2009F Bonds are subject to extraordinary optional 

redemption as described herein.   
__________________________________________________________________________________________________________________________________ 

 

FOR MATURITIES, INTEREST RATES AND PRICES/YIELDS, 
PLEASE REFER TO THE INSIDE OF THIS COVER PAGE 

___________________________________________________________________________________________________________________________________ 
 

The Bonds are offered when, as and if issued, subject to prior sale, to withdrawal or modification of the offer without notice, to the 
approval of validity by Co-Bond Counsel, Stites & Harbison PLLC, Louisville, Kentucky and Wyatt, Tarrant & Combs, LLP, Louisville, 
Kentucky, and to certain other conditions.  Certain legal matters will be passed on for the Metro Government by James Carey, Esquire, of 
the Jefferson County Attorney’s Office.  It is expected that the Bonds in definitive form will be available for delivery through the facilities of 
The Depository Trust Company in New York, New York on or about November 18, 2009. 

 
The cover page contains certain information for quick reference only.  It is not a summary of this issue.  Investors must read the 

entire Official Statement to obtain information essential to the making of an informed investment decision. 
 
Dated:  ______, 2009 
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Louisville/Jefferson County (Kentucky) Metro Government 
 

Maturity Schedules 
 
 

$40,935,000∗ General Obligation Bonds, Series 2009E 
 

Cusip 
Maturing 

November 15 Amount 
Interest 

Rate 
Price/ 
Yield Cusip 

Maturing 
November 15 Amount 

Interest 
Rate 

Price/ 
Yield 

 2010 3,485,000    2015 4,175,000   
 2011 3,595,000    2016 4,390,000   
 2012 3,700,000    2017 4,615,000   
 2013 3,815,000    2018 4,850,000   
 2014 3,970,000    2019 4,340,000   
          
          

 
 
 
 

$62,950,000∗ General Obligation Bonds, Series 2009F (Taxable) 
 

Cusip 
Maturing 

November 15 Amount 
Interest 

Rate 
Price/ 
Yield Cusip 

Maturing 
November 15 Amount 

Interest 
Rate 

Price/ 
Yield 

 2019 755,000    2025 6,305,000   
 2020 5,300,000    2026 6,535,000   
 2021 5,480,000    2027 6,760,000   
 2022 5,670,000    2028 6,980,000   
 2023 5,870,000    2029 7,210,000   
 2024 6,085,000        
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OFFICIAL STATEMENT 
 

Regarding 
 

LOUISVILLE/JEFFERSON COUNTY (KENTUCKY) METRO GOVERNMENT 
 

$40,935,000∗ General Obligation Bonds, Series 2009E 
$62,950,000∗ General Obligation Bonds, Series 2009F (Taxable) 

 

INTRODUCTION 

This Official Statement is furnished in connection with the issuance of the Bonds referred to above (the 
“Bonds”) by the Louisville/Jefferson County (Kentucky) Metro Government (the “Metro Government”). 

The Metro Government is a public body corporate and politic, duly created and existing as a political 
subdivision of the Commonwealth of Kentucky under the Constitution and laws of the Commonwealth.  The Bonds 
will be issued pursuant to an ordinance (the “Ordinance” or the “Bond Ordinance”) adopted by the governing body 
of the Metro Government. 

The Bonds will be direct general obligations of the Metro Government.  The full faith, credit and taxing 
power of the Metro Government are irrevocably pledged for the prompt payment of the principal of, premium, if 
any, and interest on the Bonds.  The Bonds are payable from taxes levied on all taxable property of the Metro 
Government without limitation as to rate or amount.  See “SECURITY AND SOURCE OF PAYMENT”. 

The Series 2009E Bonds are being issued to refund certain outstanding notes (referred to herein as the 
"Prior Notes") issued previously by the Metro Government, and possibly to provide moneys to finance certain public 
projects, and to pay costs of issuance, and the Series 2009F Bonds are being issued to provide moneys to finance 
certain public projects and pay costs of issuance.  See “THE PLAN OF FINANCE”. 

The Bonds are subject to redemption prior to their stated maturities as described herein.  See 
“DESCRIPTION OF THE BONDS - Redemption Prior to Maturity”.  The Bonds are being offered in the 
denomination of $5,000 or any multiple thereof and may be transferred and exchanged subject to certain terms and 
conditions set forth herein.  See “DESCRIPTION OF THE BONDS”. 

The Metro Government has covenanted to undertake continuing disclosure pursuant to Rule 15c2-12 of the 
Securities and Exchange Commission.  See “CONTINUING DISCLOSURE”. 

The Metro Government has hereby deemed the information contained herein to be “final” as of its date for 
purposes of Rule 15c2-12 of the Securities and Exchange Commission, except for the information permitted by the 
Rule to be excluded.. 

GLOSSARY OF TERMS USED IN OFFICIAL STATEMENT 

Certain capitalized terms used frequently in this Official Statement are defined in this section of the 
Official Statement.  Certain other capitalized terms used frequently in this Official Statement are defined in 
“Appendix D - Summary of Certain Provisions of the Ordinance” of the Official Statement. 

“Bonds” means collectively, the Metro Government’s $40,935,000* General Obligation Bonds, Series 
2009E and $62,950,000* General Obligation Bonds, Series 2009F (Taxable), dated their date of delivery, which are 
being offered by this Official Statement. 

 

                                                           

∗ Preliminary, subject to change. 
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“Escrow Agent” means The Bank of New York Mellon Trust Company, N.A. as Paying Agent for the 
Prior Notes.  

 
“Internal Revenue Code” means the Internal Revenue Code of 1986, as amended. 

“Metro Government” means the Louisville/Jefferson County (Kentucky) Metro Government, a public 
body corporate and politic, duly created and existing as a political subdivision of the Commonwealth of Kentucky 
under the Constitution and laws of the Commonwealth. 

“Ordinance” or “Bond Ordinance” means the ordinance adopted by the governing body of the Metro 
Government authorizing the issuance of the Bonds. 

“Paying Agent” or “Bond Registrar” means U.S. Bank National Association, which is the paying agent 
and registrar for the Bonds. 

“Prior Notes” refers to notes to be refunded with proceeds of the Series 2009E Bonds, as described more 
particularly under “THE PLAN OF FINANCE”. 

DESCRIPTION OF THE BONDS 

General Provisions 

The Bonds will be issued pursuant to the Ordinance.  Certain provisions of the Ordinance are described 
herein under “DESCRIPTION OF THE BONDS” and “SECURITY AND SOURCE OF PAYMENT”.  For a 
description of certain other provisions of the Ordinance, see “Appendix D - Summary of Certain Provisions of the 
Ordinance” of this Official Statement. 

The Bonds will be fully registered book-entry bonds in the denomination of $5,000 or any multiple thereof, 
will be dated their date of delivery, and will be numbered separately from 1 upward. 

Interest on the Bonds is payable May 15 and November 15, commencing May 15, 2010.  The Bonds will be 
issued in the principal amounts indicated on the inside cover hereof, subject to the permitted adjustment, in fully 
registered form and will mature as to principal and will bear interest as set forth on the inside cover page of this 
Official Statement. 

Method and Place of Payment 

The Bonds will be issued in book-entry only form, as described below under “DESCRIPTION OF THE 
BONDS - Book-Entry Only System”, and the method and place of payment will be as provided in the book-entry 
only system.  The provisions set forth in this section below will apply in the event that the use of the Book-Entry 
Only System for the Bonds is discontinued. 

Payment of interest due on each interest payment date will be made by check or draft mailed on such 
interest payment date to the persons who were registered owners of the Bonds on the regular record date for such 
interest payment date, which will be the 1st day of the month preceding such interest payment date.  Payment of the 
principal of the Bonds and payment of accrued interest due upon redemption on any date other than an interest 
payment date will be made only upon surrender of the Bonds at the designated office of the Paying Agent in 
Louisville, Kentucky. 

Registration and Exchange 

The Bonds will be issued in book-entry only form, as described below under “DESCRIPTION OF THE 
BONDS - Book-Entry Only System”, and the method for registration and exchange of the Bonds will be as provided 
in the book-entry only system.  The provisions set forth in this section below will apply in the event that the use of 
the Book-Entry Only System for the Bonds is discontinued. 
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The Bonds are transferable only on the bond register maintained at the designated office of the Paying 
Agent.  Upon surrender of the Bonds to be transferred, properly endorsed, the new Bonds will be issued to the 
designated transferee. 

The Bonds will be issued in denominations of $5,000 or any multiple thereof and, subject to the provisions 
of the Ordinance, may be exchanged for a like aggregate principal amount of Bonds, of any authorized 
denominations and of the same maturity, as requested by the holder surrendering the same. 

No service charge shall be made for any transfer or exchange, but the Metro Government may require 
payment of a sum sufficient to cover any tax or other governmental charge payable in connection therewith. 

Book-Entry Only System 

The information contained in this section concerning The Depository Trust Company and its book-entry 
only system has been obtained from materials furnished by The Depository Trust Company to the Metro 
Government.  The Metro Government does not make any representation or warranty as to the accuracy or 
completeness of such information. 

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the 
Bonds.  The Bonds will be issued as fully-registered securities registered in the name of Cede & Co., DTC’s 
partnership nominee or such other name as may be requested by an authorized representative of DTC.  One fully-
registered Bonds certificate will be issued for each maturity of the Bonds, each in the aggregate principal amount of 
such maturity, and will be deposited with DTC.   

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New 
York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code, 
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 
1934.  DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, 
corporate and municipal debt issues, and money market instruments from over 100 countries that DTC’s participants 
(“Direct Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement among Direct Participants 
of sales and other securities transactions in deposited securities, through electronic computerized book-entry 
transfers and pledges between Direct Participants’ accounts.  This eliminates the need for physical movement of 
securities certificates.  Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust 
companies, clearing corporations, and certain other organizations.  DTC is a wholly-owned subsidiary of The 
Depository Trust & Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities 
Clearing Corporation and Fixed Income Clearing Corporation all of which are registered clearing agencies.  DTCC 
is owned by the users of its regulated subsidiaries.  Access to the DTC system is also available to others such as both 
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear 
through or maintain a custodial relationship with a Direct Participant, either directly or indirectly (“Indirect 
Participants”).  DTC has Standard & Poor’s highest rating: AAA.  The DTC Rules applicable to its Participants are 
on file with the Securities and Exchange Commission.  More information about DTC can be found at www.dtcc.com 
and www.dtc.org. 

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the Bonds on DTC’s records.  The ownership interest of each actual purchaser of each Bond (a 
“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records.  Beneficial Owners 
will not receive written confirmations from DTC of their purchase.  Beneficial Owners are, however, expected to 
receive written confirmations providing details of the transaction, as well as periodic statements of their holdings, 
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction.  Transfers of 
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct and Indirect 
Participants acting on behalf of Beneficial Owners.  Beneficial Owners will not receive certificates representing 
their interests in the Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are registered in the 
name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized 
representative of DTC.  The deposit of Bonds with DTC and their registration in the name of Cede & Co. or such 
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other DTC nominee do not effect any change in beneficial ownership.  DTC has no knowledge of the actual 
Beneficial Owners of the Bonds; DTC’s records reflect only the identity of the Direct Participants to whose accounts 
such Bonds are credited, which may or may not be the Beneficial Owners.  The Direct and Indirect Participants will 
remain responsible for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory requirements 
as may be in effect from time to time.  Beneficial Owners of the Bonds may wish to take certain steps to 
augment the transmission to them of notices of significant events with respect to the Bonds, such as 
redemptions, tenders, defaults, and proposed amendments to the Bond documents.  For example, Beneficial 
Owners of the Bonds may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to 
obtain and transmit notices to Beneficial Owners.  In the alternative, Beneficial Owners may wish to provide 
their names and addresses to the Paying Agent and request that copies of notices be provided directly to 
them. 

Redemption notices shall be sent to DTC.  If less than all of the Bonds within an issue are being redeemed, 
DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be 
redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to the Bonds 
unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures.  Under its usual procedures, 
DTC mails an Omnibus Proxy to the Metro Government as soon as possible after the record date.  The Omnibus 
Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts the Bonds are 
credited on the record date identified in a listing attached to the Omnibus Proxy. 

Redemption proceeds, distributions and dividend payments on the Bonds will be made to Cede & Co., or 
such nominee as may be requested by an authorized representative of DTC.  DTC’s practice is to credit Direct 
Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from Metro Government 
or the Paying Agent on payable date in accordance with their respective holdings shown on DTC’s records.  
Payments by Participants to Beneficial Owners will be governed by standing instructions and customary practices, 
as is the case with securities held for the accounts of customers in bearer form or registered in “street name”, and 
will be the responsibility of such Participants and not of DTC, the Paying Agent or the Metro Government, subject 
to any statutory or regulatory requirements as may be in effect from time to time.  Payments of redemption proceeds, 
distributions and dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized 
representative of DTC) is the responsibility of Metro Government or the Paying Agent, disbursement of such 
payments to Direct Participants shall be the responsibility of DTC, and disbursement of such payments to the 
Beneficial Owners shall be the responsibility of the Direct and Indirect Participants.  

DTC may discontinue providing its services as a depository with respect to the Bonds at any time by giving 
reasonable notice to the Metro Government or the Paying Agent.  Under such circumstances, in the event that a 
successor depository is not obtained, Bond certificates are required to be printed and delivered.   

The Metro Government and the Paying Agent cannot and do not give any assurances that DTC, the Direct 
Participants or the Indirect Participants will distribute to the Beneficial Owners of the Bonds (i) payments of 
principal of or interest and premium, if any, on the Bonds, (ii) certificates representing an ownership interest or other 
confirmation of beneficial ownership interests in the Bonds, or (iii) redemption or other notices sent to DTC or Cede 
& Co., its nominee, as the registered owner of the Bonds, or that they will do so on a timely basis or that DTC, 
Direct Participants or Indirect Participants will serve and act in the manner described in this Official Statement.  The 
current “rules” applicable to DTC are on file with the Securities and Exchange Commission, and the current 
“procedures” of DTC to be followed in dealing with Direct Participants are on file with DTC. 

Neither the Metro Government nor the Paying Agent will have any responsibility or obligation to any 
Direct Participant, Indirect Participant or any Beneficial Owner or any other person with respect to: (1) the Bonds; 
(2) the accuracy of any records maintained by DTC or any Direct Participant or Indirect Participant; (3) the payment 
by DTC or any Direct Participant or Indirect Participant of any amount due to any Beneficial Owner in respect of 
the principal or redemption price of or interest on the Bonds; (4) the delivery by DTC or any Direct Participant or 
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Indirect Participant of any notice to any Beneficial Owner which is required or permitted under the terms of the 
Ordinance to be given to bondholders; (5) the selection of the Beneficial Owners to receive payment in the event of 
any partial redemption of the Bonds; or (6) any consent given or other action taken by DTC as bondholder. 

In addition, the Metro Government may discontinue the book-entry only system for the Bonds at any time 
by giving reasonable notice to DTC. 

Redemption Prior to Maturity 

Series 2009E 

Optional Redemption 

The Series 2009E Bonds are not subject to optional redemption prior to their stated maturities. 

Series 2009F 

Optional Redemption 

The Series 2009F Bonds are not subject to optional redemption prior to their stated maturities.  

Extraordinary Optional Redemption 

The Series 2009F Bonds are issued as Build America Bonds (Direct Payment) (the “Build America 
Bonds”) and Recovery Zone Economic Development Bonds (the “Recovery Zone Bonds”).  The Series 2009F 
Bonds are subject to redemption prior to maturity at the option of the Metro Government in whole or in part on any 
date in the event that the government of the United States of America evidences, in the sole judgment of the Metro 
Government, by action or failure to act that it will not provide for direct payments to be made to the Metro 
Government in an amount equal to or greater than thirty-five percent (35%) as to the Build America Bonds or forty-
five percent (45%) as to the Recovery Zone Bonds of the interest payable on the Series 2009F Bonds on any Interest 
Payment Date.  The redemption price (the “Extraordinary Redemption Price”) will be equal to the greater of: 

(1) the principal amount of such Series 2009F Bonds to be redeemed; or 

(2) the sum of the present values of the remaining scheduled payments of principal and interest on the Series 
2009F Bonds to be redeemed, not including any portion of those payments of interest accrued and unpaid 
as of the date on which the Series 2009F Bonds are to be redeemed, discounted to the date on which the 
Series 2009F Bonds are to be redeemed on a semi-annual basis, assuming a 360-day year consisting of 
twelve 30-day months, at the Treasury Rate, plus 100 basis points (1.00%); plus, in each case, accrued 
interest on the Series 2009F Bonds to be redeemed to the redemption date. 

The redemption price of any Build America Bonds or Recovery Zone Bonds to be redeemed at the option 
of the Metro Government will be determined by an independent accounting firm, investment banking 
firm, or financial advisor retained by the Metro Government at the Metro Government's expense to 
calculate such redemption price. The Bond Registrar and the Metro Government may conclusively rely 
on the determination of such redemption price by such independent accounting firm, investment banking 
firm or financial advisor and will not be liable for such reliance. 

“Treasury Rate” means, with respect to any redemption date for any Recovery Zone Bonds or Build 
America Bonds, the U.S. Treasury security or securities selected by the Designated Investment Banker 
which has an actual or interpolated maturity comparable to the remaining average life of the Recovery 
Zone Bonds or Build America Bonds to be redeemed, and that would be utilized in accordance with 
customary financial practice in pricing new issues of debt securities of comparable maturity to the 
remaining average life of the Recovery Zone Bonds or Build America Bonds to be redeemed. 
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[Mandatory Redemption] 

[The Series 2009F Bonds which mature November 15, 20___ are subject to mandatory sinking fund 
redemption prior to maturity, at a redemption price equal to 100% of the principal amount thereof plus interest 
accrued to the redemption date, beginning on November 15, 20__ and on each November 15 thereafter in the 
following principal amount in the years specified:] 

 Date of Redemption Principal Amount 

 November 15, 20__* $__________ 

 

*Final Maturity 

Notice of Redemption 

At least thirty (30) days but not more than sixty (60) days before the redemption date of any Bonds, the 
Bond Registrar shall cause a notice of redemption to be mailed, by regular United States first class mail, postage 
prepaid, to all Holders of Bonds to be redeemed in whole or in part at their registered addresses.  

Failure to mail any notice or any defect therein in respect of any Bond shall not affect the validity of the 
redemption of any other Bond. Such redemption notice shall set forth the details with respect to redemption. Any 
Holder owning at least $1,000,000 in principal amount of the Bonds may request that a second copy of the notice of 
redemption be sent to a second address provided to the Bond Registrar in writing. The notice of redemption shall set 
forth the complete title of the issue, CUSIP numbers, date of the issue, serial numbers, interest rate, maturity, date 
fixed for redemption, redemption price to be paid and, if less than all of the Bonds of any one maturity then 
Outstanding shall be called for redemption, the distinctive numbers and letters of such Bonds to be redeemed and, in 
the case of Bonds to be redeemed in part only, the portion of the principal amount thereof to be redeemed, and the 
place or places of redemption, including the name, address and phone number of a contact person.  

A second notice of redemption shall be given within sixty (60) days after the redemption date in the manner 
required above to the registered owners of redeemed Bonds which have not been presented for payment within thirty 
(30) days after the redemption date.  

Any notice mailed as provided in this Section shall be conclusively presumed to have been duly given on 
mailing, whether or not the owner of such Bonds receives the notice.  

On the giving of notice and the deposit of funds for redemption, interest on the Bonds so called for 
redemption shall cease to accrue after the date fixed for redemption.  

 

Authority for Issuance 

The Bonds are being issued by the Metro Government under authority of the Constitution of Kentucky, as 
amended, particularly Sections 158 and 159 thereof, Sections 66.011 through 66.191 of the Kentucky Revised 
Statutes, as amended, and applicable decisions of the appellate courts of the Commonwealth of Kentucky, and are 
further being issued pursuant to the Ordinance. 
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BUILD AMERICA BONDS  
 
General Description 

 
In February 2009, as part of the American Recovery and Reinvestment Act of 2009 (“ARRA”), Congress 

added Sections 54AA and 6431 to the Internal Revenue Code of 1986, as amended (the “Code”) which permit state 
or local governments to obtain certain tax advantages when issuing taxable obligations that meet certain 
requirements of the Code and the related Treasury regulations. Such bonds are referred to as Build America Bonds. 
A Build America Bond is a qualified bond under Section 54AA(g) of the Code if it meets certain requirements of the 
Code and the related Treasury Regulations and the issuer has made an irrevocable election to have the special rule 
for qualified bonds apply. Interest on Build America Bonds is not excluded from gross income for purposes of the 
federal income tax, and beneficial owners of Build America Bonds will not receive any tax credits as a result of 
ownership of such Build America Bonds of the Metro Government, since the Metro Government will elect to 
receive the Interest Subsidy Payment (as defined herein) when the Series 2009F Bonds are issued. 

 
Interest Subsidy Payment 

 
Under Section 6431 of the Code, an issuer of a Build America Bond may apply to receive payments (the 

“BAB Interest Subsidy Payment”) directly from the Secretary of the United States Treasury (the “Secretary”). The 
amount of a BAB Interest Subsidy Payment is set in Section 6431 of the Code at thirty-five percent (35%) of the 
corresponding interest payable on the portion of related Series 2009F Bonds designated Build America Bonds by 
Metro Government on any interest payment date. To receive a BAB Interest Subsidy Payment, under currently 
existing procedures, the Metro Government will have to file a tax return (now designated as Form 8038-CP) 
between 90 and 45 days prior to the corresponding bond interest payment date. The Metro Government should 
expect to receive the BAB Interest Subsidy Payment contemporaneously with the interest payment date with respect 
to the Build America Bonds. Depending on the timing of the filing and other factors, the BAB Interest Subsidy 
Payment may be received before or after the corresponding interest payment date. 

 
The Series 2009F Bonds as Build America Bonds 

 
The Metro Government expects to make an irrevocable election to treat a portion of the Series 2009F 

Bonds as Build America Bonds. As a result of such election, interest on the portion of Series 2009F Bonds treated as 
Build America Bonds will be includable in gross income of the beneficial owners thereof for federal income tax 
purposes and the beneficial owners of such Series 2009F Bonds will not be entitled to any tax credits as a result of 
either ownership of such Series 2009F Bonds or receipt of any interest payments on such Series 2009F Bonds. 
Beneficial owners of such Series 2009F Bonds should consult their tax advisors with respect to the inclusion of 
interest on such Series 2009F Bonds in gross income for federal income tax purposes.  

In the case of the portion of the Series 2009F Bonds the Metro Government is treating as Build America 
Bonds, the Metro Government intends to apply for BAB Interest Subsidy Payments from the Secretary under the 
“Build America Program” pursuant to Section 6431 of the Code. No assurances are provided that the Metro 
Government will receive the BAB Interest Subsidy Payment. The amount of any BAB Interest Subsidy Payment is 
subject to legislative changes by Congress.  BAB Interest Subsidy Payments will only be paid for that portion of the 
Series 2009F Bonds treated as Build America Bonds. For the Series 2009F Bonds to be and remain Build America 
Bonds, the Metro Government must comply with certain covenants and the Metro Government must establish 
certain facts and expectations with respect to the Series 2009F Bonds, the use and investment of proceeds thereof 
and the use of property financed thereby. There are currently no procedures for requesting a BAB Interest Subsidy 
Payment after the 45th day prior to an interest payment date; therefore, if the Metro Government fails to file the 
necessary tax return in a timely fashion, it is possible that the Metro Government will never receive such BAB 
Interest Subsidy Payment. Also, the BAB Interest Subsidy Payments are subject to offset against certain amounts 
that may, for unrelated reasons, be owed by the Metro Government to an agency of the United States of America. 
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RECOVERY ZONE BONDS  

General Description 
 
In February 2009, also as part of ARRA, Congress added Sections 1400U-1 and 1400U-2 to the Code 

which permit state or local governments to obtain certain tax advantages when issuing taxable obligations that meet 
certain requirements of the Code and the related Treasury regulations. Such bonds are referred to as Recovery Zone 
Economic Development Bonds (“Recovery Zone Bonds”). A Recovery Zone Bond qualifies as such under Section 
1400U-2(b) of the Code if it meets certain requirements of the Code and the related Treasury Regulations and the 
issuer designates such bonds as Recovery Zone Bonds for purposes of Section 1400U-2 of the Code.  Interest on 
Recovery Zone Bonds is not excluded from gross income for purposes of the federal income tax, and beneficial 
owners of Recovery Zone Bonds will not receive any tax credits as a result of ownership of such Recovery Zone 
Bonds of the Metro Government, since the Metro Government will elect to receive the Interest Subsidy Payment (as 
defined herein) when the Series 2009F Bonds are issued. 

 
Recovery Zone Designation 

 
Under Section 1400U-1(b) of the Code an issuer of a Recovery Zone Bond must designate an area as a 

“recovery zone”.  For purposes of the Code, a “recovery zone” means, among other things, any area designated by 
the issuer as having significant poverty, unemployment, rate of home foreclosures, or general distress.  Metro 
Government, on October 22, 2009, adopted an ordinance designating the entire County of Jefferson, Kentucky as a 
recovery zone.  For Metro Government to have the authority to participate in the Recovery Zone Bonds program, it 
received in accordance with Section 1400U-1(a) of the Code an allocation as a large municipality from the Secretary 
of the United States Treasury (the “Secretary”) and the Internal Revenue Service of $22,617,000 for purposes of 
issuing Recovery Zone Economic Development Bonds. 

 
Interest Subsidy Payment 

 
Under Section 6431 of the Code, an issuer of a Recovery Zone Bond may apply to receive payments (the 

“Recovery Zone Interest Subsidy Payment”) directly from the Secretary. The amount of an Interest Subsidy 
Payment is set in Section 1400U-2 of the Code at forty-five percent (45%) of the corresponding interest payable on 
the portion of related Series 2009F Bonds designated Recovery Zone Bonds by Metro Government on any interest 
payment date. To receive a Recovery Zone Interest Subsidy Payment, under currently existing procedures, the Metro 
Government will have to file a tax return (now designated as Form 8038-CP) between 90 and 45 days prior to the 
corresponding bond interest payment date. The Metro Government should expect to receive the Recovery Zone 
Interest Subsidy Payment contemporaneously with the interest payment date with respect to the Recovery Zone 
Bond. Depending on the timing of the filing and other factors, the Recovery Zone Interest Subsidy Payment may be 
received before or after the corresponding interest payment date. 

 
The Series 2009F Bonds as Recovery Zone Bonds 

 
The Metro Government expects to designate a portion of the Series 2009F Bonds as Recovery Zone Bonds. 

As a result of such designation, interest on the portion of the Series 2009F Bonds designated as Recovery Zone 
Bonds will be includable in gross income of the beneficial owners thereof for federal income tax purposes and the 
beneficial owners of such Series 2009F Bonds will not be entitled to any tax credits as a result of either ownership of 
such Series 2009F Bonds or receipt of any interest payments on such Series 2009F Bonds. Beneficial owners of such 
Series 2009F Bonds should consult their tax advisors with respect to the inclusion of interest on such Series 2009F 
Bonds in gross income for federal income tax purposes.  

 
In the case of the portion of the Series 2009F Bonds the Metro Government designates as Recovery Zone 

Bonds, the Metro Government intends to apply for Recovery Zone Interest Subsidy Payments from the Secretary 
under the “Recovery Zone Program” pursuant to Sections 1400U-2 and 6431 of the Code. No assurances are 
provided that the Metro Government will receive the Recovery Zone Interest Subsidy Payment. The amount of any 
Recovery Zone Interest Subsidy Payment is subject to legislative changes by Congress. Recovery Zone Interest 
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Subsidy Payments will only be paid for that portion of the Series 2009F Bonds the Metro Government designates as 
Recovery Zone Bonds. For the portion of the Series 2009F Bonds to be and remain Recovery Zone Bonds, the 
Metro Government must comply with certain covenants and the Metro Government must establish certain facts and 
expectations with respect to the portion of the Series 2009F Bonds designated as Recovery Zone Bonds, the use and 
investment of proceeds thereof and the use of property financed thereby. There are currently no procedures for 
requesting a Recovery Zone Interest Subsidy Payment after the 45th day prior to an interest payment date; therefore, 
if the Metro Government fails to file the necessary tax return in a timely fashion, it is possible that the Metro 
Government will never receive such Interest Subsidy Payment. Also, the Recovery Zone Interest Subsidy Payments 
are subject to offset against certain amounts that may, for unrelated reasons, be owed by the Metro Government to 
an agency of the United States of America. 

SECURITY AND SOURCE OF PAYMENT 

Under the terms of the Ordinance, the Bonds constitute general obligations of the Metro Government and 
the full faith, credit and taxing power of the Metro Government is irrevocably pledged to the prompt payment of 
principal of, premium, if any, and interest on the Bonds when due.  The Louisville/Jefferson County Metro Revenue 
Commission (the “Commission”) collects occupational taxes and any other amounts received by the Metro 
Government.  Prior to submitting collected taxes and other revenues to the Metro Government, the Commission is 
authorized to apply revenues to the Bonds and all other general obligation debt, in the manner and subject to all the 
terms and conditions of the Ordinance summarized herein. 

In compliance with Section 159 of the Constitution of Kentucky and the above-cited statutes, and for the 
purpose of providing funds required to pay the interest on the Bonds (as well as all other General Obligation Debt, if 
any, of the Metro Government) when due and in order to create a sinking fund to pay the principal thereof (and 
premium, if any) as the Bonds (and any other General Obligation Debt) become due, the Ordinance levies on all of 
the taxable property within the Metro Government, beginning in 2009 and continuing in each year as long as any of 
the Bonds or any other General Obligation Debt is outstanding, a direct annual tax sufficient, to the extent other 
lawfully available moneys of the Metro Government are not provided, for that purpose, which tax shall be unlimited 
as to rate or amount.  The proceeds derived from the special annual tax levied from time to time, together with other 
lawfully available moneys of the Metro Government provided for the purpose, shall be deposited and carried in the 
Bond Fund as a special account of the Metro Government and shall be applied only for the purpose of paying the 
principal of and interest (and premium, if any) on the Bonds and other General Obligation Debt, if any.  The 
proceeds of the special annual tax and the balances accumulated from time to time in the Bond Fund are irrevocably 
pledged for the purpose of paying the interest on (and premium, if any) and principal of the Bonds and such other 
General Obligation Debt and shall never be used for any other purpose.  The Metro Government covenants and 
pledges with the registered holders of the Bonds that the Metro Government will levy the special annual tax in each 
year at whatever rates may be necessary from time to time in order to produce the amounts required in each year, to 
the extent funds are not otherwise provided, to pay the principal of, premium, if any, and interest on the Bonds and 
such other General Obligation Debt when due. 

If principal or interest on the Bonds or any other General Obligation Debt should fall due in any year at a 
time when there are insufficient funds on hand, collected by reason of the foregoing special tax levy, such principal 
and interest shall be paid from other available funds of the Metro Government and reimbursement therefor shall be 
made out of the special tax provided by the Ordinance, when the same shall have been collected. 

The Ordinance also constitutes a continuing appropriation from such taxes and all other lawfully available 
Pledged Receipts, of the sum annually necessary to pay the principal of and interest on the Bonds and such other 
General Obligation Debt when due.  The Commission is authorized in the Ordinance to collect occupational taxes 
and any other amounts received by or on behalf of the Metro Government, and to apply the same to the payment of 
debt charges on the Bonds and such other General Obligation Debt and all other obligations due or coming due 
under the Ordinance or otherwise with respect to such General Obligation Debt. 

As general obligations of the Metro Government, the Bonds are declared pursuant to the Ordinance to be 
payable in accordance with the Act from all lawfully available Pledged Receipts (including, but not by way of 
limitation, any moneys attributable to the Bond proceeds or the income from the temporary investment thereof, 
moneys held in the Funds and Accounts established under the Ordinance and any other moneys held by the Bond 
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Registrar for the benefit of the Bonds); provided there shall be no impairment of the express contract rights, if any, 
of the holders of outstanding bonds of the Metro Government. 

Payment of the principal of and interest on the Bonds and such other General Obligation Debt when due in 
accordance with the foregoing provisions is subject only to the prior application of the Pledged Receipts in 
accordance with the express contract rights, if any, of the holders of outstanding bonds of the Metro Government as 
provided pursuant to the Act.   

THE PLAN OF FINANCE 

Use of Bond Proceeds 
 
 The Metro Government will use the proceeds received from the sale of the Series 2009E Bonds to (i) 
currently refund the General Obligation Bond Anticipation Notes, Series 2008A described below under “Refunding 
of the Series 2008A Notes,” (ii) possibly to provide moneys to finance certain public projects, and (iii) finance 
certain costs associated with the issuance of the Bonds.  The Metro Government will use the proceeds received from 
the sale of the Series 2009F Bonds to (i) finance various capital improvement projects, and (ii) finance certain costs 
associated with the issuance of the Bonds [see “Appendix A- Information Statement of Louisville/Jefferson County 
Metro Government – The Metro Government – Budgeting Procedures – Capital Improvements Budget”.] 
 
Refunding of the Series 2008A Notes 
 
 The Metro Government will use a portion of the Series 2009E Bonds to currently refund $44,000,000 of the 
outstanding General Obligation Bond Anticipation Notes, Series 2008A (the “Prior Notes”).  Funds in an amount 
which will be sufficient to fully retire and redeem the Prior Notes maturing December 1, 2009 will be deposited with 
The Bank of New York Mellon Trust Company, N.A. as escrow agent for the Prior Notes. 
 
 For more information on the plan of finance and the uses of the proceeds from the sale of the Bonds, see 
“ESTIMATED SOURCES AND USES OF FUNDS” below. 

 
ESTIMATED SOURCES AND USES OF FUNDS 

 

The sources and uses of funds for the plan of financing are as follows (rounded to the nearest whole dollar): 

Sources of Funds 2009E 2009F 
  Principal amount of Bonds   
  [Reoffering Premium]/[Original Issue Discount]   
Total   
   
Uses of Funds   
  Project Fund   
  Redeem Prior Notes   
  Underwriter’s Discount   
  Costs of Issuance   
Total   
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DEBT SERVICE REQUIREMENTS 

[To be inserted at a later time] 
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THE METRO GOVERNMENT 

General 

In the November 7, 2000 General Election, local voters approved a consolidation of the governmental and 
corporate functions of the City of Louisville, Kentucky (the “City”) and the County of Jefferson, Kentucky (the 
“County”) into a single political entity, and pursuant to legislation enacted by the Kentucky General Assembly, the 
Louisville/Jefferson County Metro Government commenced operations effective January 6, 2003, replacing and 
superseding the governments of the City and the County. 

The Metro Government is a public body corporate and politic, duly created and existing as a political 
subdivision of the Commonwealth of Kentucky under the constitution and laws of the Commonwealth.  The Metro 
Government is governed by an elected Mayor and the Metro Council composed of twenty-six council members 
elected from each of twenty-six council districts for staggered four-year terms.  The issuance of the Bonds has been 
authorized by the Ordinance of the Metro Government acting by and through its Metro Council. 

See “Appendix A - Information Statement of Louisville/Jefferson County Metro Government” and 
“Appendix B – Comprehensive Annual Financial Report of Louisville/Jefferson County Metro Government for the 
Fiscal Year ended June 30, 2008” of this Official Statement, which contain further information and data regarding 
the Metro Government. 

Recent Developments—Fiscal Years 2009 and 2010 

Year-end financial statements for fiscal year 2009 are preliminary and in the process of being audited.  The 
projected revenue shortfall relative to the fiscal year 2009 adopted budget is approximately $27.6 million.    The 
main reasons for the revenue shortfall were rising unemployment and lower business earnings, which produced 
lower-than-expected occupational tax revenues.  The Metro Government responded through a coordinated plan of 
restricting spending by city agencies, imposing a hiring freeze, and implementing employee furloughs.  It is not 
anticipated that reserve fund balances will be accessed to balance the fiscal year 2009 budget. 

The first quarter revenue statements for fiscal year 2010 preliminarily indicate a reduction in revenues 
related to occupational license fees and insurance premium fees relative to the first quarter of fiscal year 2009.  The 
fiscal year 2010 budget for these revenues on an annual basis forecasted a decline of 0.7%, based on a recovery 
during the second half of the fiscal year.  If revenues decline at a greater-than-expected rate, similar budget 
balancing measures to fiscal year 2009 may be necessary.   

LITIGATION 

At the time of delivery of and payment for the Bonds, the Metro Government will deliver, or cause to be 
delivered, a certificate of the Metro Government stating that there is no controversy or litigation of any nature then 
pending or threatened, restraining or enjoining the issuance, sale, execution or delivery of the Bonds, or in any way 
contesting or affecting the validity of the Bonds or any proceedings of the Metro Government taken with respect to 
the issuance or sale thereof or the pledge or application of any moneys or security provided for the payment of the 
Bonds or the corporate existence, boundaries or powers of the Metro Government. 

 
The Court of Appeals for the Commonwealth of Kentucky rendered a decision regarding the computation 

of overtime pay for firefighters from previous years with interest from 1985 to 2009 on September 4, 2009.  It is 
estimated that the wage component of that decision will result in an approximate liability of $27 million plus an 
undetermined amount of interest.  Subsequent to the Court of Appeals decision, Metro Government has offered a 
confidential structured settlement to the majority of the plaintiffs in the case.  It is anticipated that a portion of the 
settlement, if ratified by the plaintiffs and the Metro Council, will be paid via the issuance of judgment bonds.   
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RISK FACTORS 
General 

An investment in the Bonds involves certain risks which should be carefully considered by investors.  The 
sufficiency of revenues to pay debt service on the Bonds may be affected by events and conditions relating to, 
among other things, population and employment trends and economic conditions in the Metropolitan Louisville 
Statistical Area*, the nature and extent of which are not presently determinable. 

Holders of the Bonds should be aware that their rights and the enforceability thereof may be subject to 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights and the 
exercise of judicial discretion in appropriate cases.   
___________________________ 

*Metropolitan Louisville Statistical Area, as defined by the Kentucky State Data Center, includes the counties of Bullitt, Henry, 
Jefferson, Meade, Nelson, Oldham, Shelby, Spencer and Trimble in Kentucky, and counties of Clark, Floyd, Harrison, Scott, and 
Washington in Indiana. 

LEGAL MATTERS 

Certain legal matters incident to the authorization and validity of the Bonds will be the subject of approving 
opinions of Stites & Harbison PLLC, Louisville, Kentucky and Wyatt, Tarrant & Combs, LLP, Louisville, 
Kentucky, Co-Bond Counsel.  The proposed forms of such opinions are set forth in Appendix C to this Official 
Statement.  Certain legal matters will be passed on for Metro Government by James T. Carey, Esquire, Assistant 
Jefferson County Attorney. 

The information contained in this Official Statement under the headings “DESCRIPTION OF THE 
BONDS”, “TAX TREATMENT” and “Appendix D - Summary of Certain Provisions of the Ordinance,” has been 
reviewed by Bond Counsel to determine that such information conforms in substance to the proceedings and laws 
relating to the issuance of the Bonds that are summarized in such information; but Co-Bond Counsel have not 
undertaken to review the accuracy or completeness of statements and data otherwise contained in this Official 
Statements, including the Appendices, and express no opinion thereon and assume no responsibility in connection 
therewith. 

TAX TREATMENT 

In the opinions of Stites & Harbison, PLLC and Wyatt, Tarrant & Combs, LLP, Co-Bond Counsel, under 
existing law and as of the date of issuance of the Bonds, (i) interest on the Series 2009E Bonds is excluded from 
gross income for federal income tax purposes and is not an item of tax preference nor an adjustment to adjusted 
current earnings in determining alternative minimum taxable income for federal income tax purposes and (ii) interest 
on the Series 2009F Bonds (Taxable) is included in gross income for federal income tax purposes. 

For the purpose of rendering their opinions described above with respect to the Series 2009E Bonds, Co-
Bond Counsel will assume compliance by Metro Government with the requirements of the Internal Revenue Code 
of 1986 (the "Code") that must be met subsequent to the issuance of the Series 2009E Bonds in order that interest 
thereon be and remain excluded from gross income for federal income tax purposes.  Failure to comply with such 
requirements could cause the interest on the Series 2009E Bonds to be included in gross income for federal income 
tax purposes retroactive to the date of issuance of the Series 2009E Bonds.  Metro Government has covenanted in 
the Bond Ordinance and other documents and certificates delivered in connection with the Series 2009E Bonds to 
comply with such requirements.   

For purposes of determining their taxable income under the Code, property and casualty insurance 
companies must reduce their losses by an amount equal to 15% of the interest they receive or accrue which is 
excludable from gross income under the code (“tax-exempt interest”), including interest on the Series 2009E Bonds. 
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Recipients of Social Security benefits must include tax-exempt interest income, including interest on the 
Series 2009E Bonds, in computing their “modified adjusted gross income” for purposes of determining to what 
extent, if any, such benefits are included in their gross income. 

Interest on the Series 2009E Bonds, as well as other tax-exempt interest, may be taken into account in 
computing a foreign corporation’s branch profits tax under the Code. 

Tax-exempt interest income, including interest on the Series 2009E Bonds, is taken into account in 
determining whether certain taxpayers are denied the earned income credit under the Code by reason of having 
excessive investment income. 

The Code requires gain on the sale or other disposition of tax-exempt obligations acquired after April 30, 
1993, including the Series 2009E Bonds, to be included in gross income as ordinary income, and not as capital gain, 
to the extent of accrued market discount.  Accrued market discount in the case of tax-exempt obligations, such as the 
Series 2009E Bonds, originally issued at a price equal to their principal amount is generally equal to the difference, 
if any, between such principal amount and the price at which the taxpayer purchased such obligations in the 
secondary market. 

Certain of the Bonds (“Discount Bonds”) may be offered and sold to the public at an original issue discount 
(“OID”).  OID is the excess of the stated redemption price at maturity over the issue price of the Discount Bonds.  
The issue price of a Discount Bond, if applicable, will be the initial offering price to the public set forth on the inside 
front cover page of this Official Statement, assuming that a substantial amount of the Discount Bonds of the same 
maturity are sold to the public (other than to bond houses, brokers or similar persons acting in the capacity of 
underwriters or wholesalers) at such price pursuant to the initial public offering. 

For Federal income tax purposes, OID accrues to the holder of a Discount Bond on a daily basis over the 
period to maturity based on the constant interest rate method, compounded semiannually.  With respect to a 
Discount Bond purchased at the issue price pursuant to the initial public offering, the portion of OID that accrues 
during the period the initial holder owns the Discount Bond (i) is excludable (in the case of the Series 2009E Bonds) 
or includable (in the case of the Series 2009F Bonds) in gross income for federal income tax purposes to the same 
extent and subject to the same considerations discussed above and (ii) is added to the holder’s tax basis for purposes 
of determining gain or loss on the maturity, redemption, prior sale or other disposition of the Discount Bond. 

Certain of the Bonds (“Premium Bonds”) may be offered and sold to the public at prices in excess of the 
respective stated redemption prices thereof at maturity.  For Federal income tax purposes, the excess of the cost to 
the holder of a Premium Bond over the amount payable at maturity constitutes amortizable bond premium.  The 
holder of a Premium Bond will realize gain or loss upon the sale or other disposition of the Premium Bond equal to 
the difference between the amount realized and the adjusted basis of the Premium Bond determined by accounting 
for reductions due to the amortization of the bond premium during the holder’s period of ownership.  No deduction 
is allowable in respect of any amount of amortizable bond premium on the Premium Bonds. 

Prospective purchasers of the Bonds should consult their own tax advisors for a further description of the 
federal income tax rules mentioned above and for an analysis of the effect on their individual tax situations of their 
ownership of and receipt of interest on, and disposition of the Bonds. 

In the opinions of Co-Bond Counsel, under the laws of the Commonwealth as presently enacted and 
construed, the Bonds are exempt from ad valorem taxation, and the interest thereon is exempt from income taxation, 
by the Commonwealth and all of its political subdivisions and taxing authorities. 
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PURCHASE 

The Series 2009E Bonds are being purchased from the Metro Government by _____________ (the “2009E 
Purchaser”).  The 2009E Purchaser has agreed to purchase the Series 2009E Bonds for an aggregate purchase price 
of $__________ (which represents the face amount of the Series 2009E Bonds less purchaser’s discount of 
$___________ and plus original issue premium [discount] of $___________). 

 
The Series 2009F Bonds are being purchased from the Metro Government by _____________ (the “2009F 

Purchaser”).  The 2009F Purchaser has agreed to purchase the Series 2009F Bonds for an aggregate purchase price 
of $__________ (which represents the face amount of the Series 2009F Bonds less purchaser’s discount of 
$________ and plus original issue premium [discount] of $________). 
 

The purchasers of the Series 2009E and 2009F Bonds are collectively referred to as (the "Purchasers"). The 
initial public offering price set forth on the inside cover page may be changed by the Purchasers, and the Purchasers 
may offer and sell the Bonds to certain dealers (including dealers depositing the Bonds into investment trusts) and 
others at prices lower than the offering price set forth on the inside cover page.  The Purchasers will purchase all the 
Bonds if any are purchased. 

CONTINUING DISCLOSURE 

The Metro Government will agree in a Continuing Disclosure Certificate dated as of the date of issuance 
of the Bonds (the “Continuing Disclosure Certificate”), to provide, in accordance with the requirements of Rule 
15c2-12 (the “Rule”) promulgated by the Securities and Exchange Commission, the following: 

A. To each Repository (as defined below) annual financial information and operating data for Metro 
Government with respect to the fiscal year of Metro Government ending June 30, 2009, and each fiscal year 
thereafter; 

B. If not submitted as part of the annual financial information, then when and if available, to each 
Repository, audited financial statements for Metro Government with respect to the fiscal year of the District 
ending June 30, 2009, and each fiscal year thereafter; 

C. In a timely manner, to each Repository, notice of any of the following events with respect to the 
Bonds, if material:  (a) principal and interest payment delinquencies, (b) non-payment related defaults, (c) 
unscheduled draws on debt service reserves reflecting financial difficulties, (d) unscheduled draws on credit 
enhancements reflecting financial difficulties, (e) substitution of credit or liquidity providers, or their failure to 
perform, (f) adverse tax opinions or events affecting the tax-exempt status of the Bonds, (g) modifications to 
rights of holders of the Bonds, (h) Bond calls, (i) defeasances, (j) releases, substitutions or sales of property 
securing repayment of the Bonds and (k) rating changes; and 

D. in a timely manner, to each Repository, notice of a failure by the Metro Government to provide 
required financial information on or before the date, if any, specified in the Continuing Disclosure Certificate. 

The Metro Government may from time to time elect (but is not contractually bound) to provide notice of 
the occurrence of certain other events, in addition to those listed above, if, in the judgment of the Metro 
Government, any such other event is material with respect to the Bonds; but the Metro Government does not 
undertake to commit to provide any such notice of the occurrence of any material event except those events listed 
above. 

“National Repository” means the Municipal Securities Rulemaking Board ("MSRB"). 

“Repository” means National Repository and each State Repository. 
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“State Repository” shall mean any public or private repository or entity designated by the Commonwealth 
as a state repository for the purpose of the Rule.  As of the date hereof, there is no State Repository. 

The Metro Government also reserves the right to modify from time to time the specific types of 
information provided or the format of the presentation of such information, to the extent necessary or appropriate in 
the judgment of the Metro Government; provided that the Metro Government agrees that any such modification will 
be done in a manner consistent with the Rule.  The Metro Government reserves the right to terminate its obligation 
to provide annual financial information and notices of material events as set forth above, if and when the Metro 
Government no longer remains an obligated person with respect to the Bonds within the meaning of the Rule. 

The Metro Government acknowledges that its undertaking pursuant to the Rule described under this 
heading is intended to be for the benefit of the holders (including beneficial owners) of the Bonds and shall be 
enforceable by any holder of Bonds, provided that the Bondholder’s right to enforce the provisions of this 
undertaking shall be limited to a right to obtain specific performance of the Metro Government’s obligations 
pursuant to the provisions of this undertaking, and any failure by the Metro Government to comply with the 
provisions of this undertaking shall not be an event of default with respect to the Bonds or the Ordinance. 

The Metro Government has not failed to comply all in all material respects with its previous undertakings 
under the Rule to provide annual reports and notices of material events. 

Purchase of the Bonds shall be conditioned on the receipt by the initial purchaser of the Bonds, at or prior 
to the delivery of the Bonds, of evidence that the Metro Government has made the continuing disclosure undertaking 
described above, in the form of the Continuing Disclosure Certificate, for the benefit of the holders of the Bonds. 

RATINGS 

 Moody’s Investors Service, Inc., Standard & Poor’s Ratings Service, a division of The McGraw-Hill 
Companies, Inc., and Fitch Ratings (collectively, the “Rating Agencies”) have assigned ratings to the Bonds of Aa2, 
AA+, and AA+, respectively.  Such ratings are not recommendations to buy, sell or hold the Bonds, and any such 
ratings may be subject to revision or withdrawal at any time by the rating agencies.  Any definitive explanation of 
the significance of any such rating may be obtained only from the appropriate Rating Agency.   

The Metro Government furnished to the Rating Agencies the information contained in this Official 
Statement and certain other information respecting the Metro Government and the Bonds.  Generally, Rating 
Agencies base their ratings on such materials and information, as well as on their own investigations, studies and 
assumptions.  There is no assurance that any such rating will remain in effect for any given period of time or that 
such rating will not be lowered or withdrawn entirely if, in the judgment of the appropriate Rating Agency, 
circumstances should warrant such action.  Any such downward revision or withdrawal of any rating assigned to the 
Bonds could have an adverse effect on their market price.  Neither the Metro Government nor the Underwriter has 
undertaken any responsibility either to bring to the attention of the Bondowners any proposed revision, suspension 
or withdrawal of a rating or to oppose any such revision, suspension or withdrawal. 

INDEPENDENT AUDITORS 

The financial statements of the Metro Government included in Appendix B to this Official Statement have 
been audited by Strothman & Company, Louisville, Kentucky, independent certified public accountants, as stated in 
their report appearing herein as Appendix B to this Official Statement. 

CO-FINANCIAL ADVISORS 

This Official Statement has been prepared under the direction of the Metro Government and with the 
assistance of Morgan Keegan & Company, Inc. (“Morgan Keegan”) and Public Financial Management, Inc. 
("PFM"), employed by the Metro Government to perform professional services in the capacity of co-financial 
advisors. In their role as co-financial advisors, Morgan Keegan and PFM have provided advice on the plan of 
financing and structure of the issue, reviewed and commented on certain legal documents, drafted certain portions of 
the Official Statement based upon information provided by the Metro Government and reviewed the pricing of the 
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Series 2009 Bonds by the Purchasers thereof. The information set forth herein has been obtained from the Metro 
Government and other sources, which are believed to be reliable. Morgan Keegan and PFM have not verified the 
factual information contained in the Official Statement but relied on the information supplied by the Metro 
Government and the Metro Government's certificate as to the Official Statement.  

MISCELLANEOUS 

This Official Statement is not to be construed as a contract or agreement between the Metro Government 
and the purchasers or owners of any of the Bonds. 

All quotations from and summaries and explanations of provisions of laws and documents herein do not 
purport to be complete, and reference is made to such laws and documents for full and complete statements of their 
provisions. 

The order and placement of material in this Official Statement, including its appendices, are not to be 
deemed a determination of relevance, materiality or importance, and all material in this Official Statement, including 
its appendices, must be considered in its entirety. 

The information in this Official Statement has been obtained from sources which are considered 
dependable and which are customarily relied upon in the preparation of similar official statements, but such 
information is not guaranteed as to accuracy or completeness. 

All estimates and assumptions contained herein are believed to be reliable, but no representation is made 
that such estimates or assumptions are correct or will be realized. 

No person, including any broker, dealer or salesman, has been authorized to give any information or to 
make any representation other than those contained in this Official Statement, and if given or made, such other 
information or representations must not be relied upon as having been authorized by the Metro Government. 

The Bonds will not be registered under the Securities Act of 1933, as amended, or any state securities laws 
and will not be listed on any stock or other securities exchange, and neither the Securities and Exchange 
Commission nor any federal, state, municipal or other governmental agency will pass upon the accuracy, 
completeness or adequacy of this Official Statement.  The Ordinance has not been qualified under the Trust 
Indenture Act of 1939, as amended. 

Any information or expressions of opinion herein are subject to change without notice, and neither the 
delivery of this Official Statement nor any sale hereunder shall under any circumstances create an implication that 
there has been no change as to the affairs of the Metro Government since the date hereof. 

Certain statements contained in this Official Statement including, without limitation, statements containing 
the words “estimates,” “believes,” “anticipates,” “expects,” and words of similar import, constitute “forward-
looking” statements within the meaning of the Private Securities Litigation Reform Act of 1995.  Such forward-
looking statements involve known and unknown risks, uncertainties and other factors that may cause the actual 
results, performance or achievements of the Metro Government to be materially different from any future results, 
performance or achievements expressed or implied by such forward-looking statements.  Such factors include, 
among others, population trends and political and economic developments that could adversely impact the collection 
of revenues.  Given these uncertainties, prospective investors are cautioned not to place undue reliance on such 
forward-looking statements.  The Metro Government disclaims any obligation to update any such factors or to 
publicly announce the results of any revision to any of the forward-looking statements contained herein to reflect 
future events or developments. 

In connection with this offering, the Underwriters may over allot or effect transactions which stabilize or 
maintain the market price of the Bonds offered hereby at a level above that which might otherwise prevail in the 
open market, and such stabilizing, if commenced, may be discontinued at any time.  The prices and other terms of 
the offering and sale of the Bonds may be changed from time to time by the Underwriters after the Bonds are 
released for sale, and the Bonds may be offered and sold at prices other than the initial offering prices, including 
sales to dealers, without prior notice. 



 

18 

The Underwriters have provided the following sentence for inclusion in this Official Statement:  The 
Underwriters have reviewed the information in this Official Statement in accordance with, and as part of, their 
responsibilities to investors under the federal securities laws as applied to the facts and circumstances of this 
transaction, but the Underwriters do not guarantee the accuracy or completeness of such information. 

ADDITIONAL INFORMATION 

For further information with respect to the Bonds, contact Ms. Jane Driskell Sistrunk, Director, Office of 
Management & Budget, Louisville/Jefferson County Metro Government, 611 West Jefferson Street; Louisville, 
Kentucky 40202 (telephone: (502) 574-1218), or Kevin Thompson (telephone: (901) 579-4393) or Lisa Daniel 
(telephone:  (901) 682-8356), Co-Financial Advisors. 

 

(The Remainder of This Page Intentionally Left Blank) 
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This Official Statement has been approved by the governing body of the Metro Government. 

LOUISVILLE/JEFFERSON COUNTY METRO 
GOVERNMENT 

By:  /s/       
Jerry E. Abramson, Mayor 

 
 

By:  /s/       
Jane Driskell Sistrunk, Director, Office of 

 Management & Budget 
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THE METRO GOVERNMENT 

Organization 

General.  In the November 7, 2000 General Election, local voters approved a consolidation of the 
governmental and corporate functions of the City of Louisville, Kentucky (the “City”) and the County of Jefferson, 
Kentucky (the “County”) into a single political entity, and pursuant to legislation enacted by the Kentucky General 
Assembly, the Louisville/Jefferson County Metro Government (the “Metro Government” or “Metro Louisville”) 
commenced operations effective January 6, 2003, replacing and superseding the governments of the City and the 
County.  Neither the City nor the County continues to exist as an independent governmental entity and the 
boundaries of the City of Louisville and Jefferson County are now co-extensive. 

All executive and administrative power of the consolidated local government is vested in the office of the 
Mayor.  The Mayor of the consolidated local government possesses substantially all the power and authority 
possessed by the Mayor of the City of Louisville and the former Jefferson County Judge/Executive prior to the 
effective date.  The legislative authority of the consolidated local government is vested in a consolidated local 
governmental council composed of twenty-six (26) council members elected from each of twenty-six council 
districts for staggered four-year terms. 

Fiscal Year 

The Metro Government operates on a fiscal year, which commences July 1 and ends June 30. 

Budgeting Procedures 

General.  Budgets are adopted consistent with generally accepted accounting principles.  An annual 
appropriated budget is adopted for the General Fund.  This appropriated budget includes all transfers to the Capital 
Improvement Reserve Fund (a capital projects fund) which transfers are designated for subsequent years’ capital 
expenditures or for transfer to other capital or debt service funds or accounts.  Formal budgets are not adopted for 
the Special Revenue Fund or for the Debt Service Funds because bond indentures and other relevant contractual 
provisions require specific payments to and from these funds annually and transfers are budgeted in the General 
Fund to comply with these requirements.  All annual appropriations from the General Fund lapse at year-end, except 
for unexpended grant and encumbered appropriations.   

On or before June 1 of each year, pursuant to state statute, the Mayor proposes an Executive Budget to the 
Metro Council, incorporating an estimate of revenues and recommended appropriations from the General Fund.  The 
Metro Council may hold hearings and discuss and amend the Executive Budget.  On or before June 30 of each year, 
as required by state statute, the Metro Council adopts the Executive Budget, as it may have been amended, as the 
approved budget for the fiscal year beginning July 1.  An affirmative vote of a majority of the Metro Council is 
required to change the proposed appropriations or to revise revenue estimates contained in the Executive Budget.  
An affirmative vote of the majority of the Metro Council is also required to amend the budget once it has been 
approved or to approve any supplemental appropriations. 

All budget adjustments at the department level must be approved by the Director, Office of Management 
and Budgetconsistent with the approved budget. 

Encumbrances represent commitments related to unperformed contracts for goods or services.  
Encumbrance accounting, under which purchase orders, contracts and other commitments for the expenditure of 
resources are recorded to reserve that portion of the applicable appropriations, is utilized in the governmental funds.  
Encumbrances outstanding at year-end are reported as a reservation of fund balance and do not constitute 
expenditures or liabilities because the commitments will be honored during the subsequent year. 

Capital Improvements Budget.  The capital improvements budget and program for the Metro Government 
is prepared annually to include a program of proposed capital expenditures for the ensuing fiscal year.  The Mayor 
submits the capital improvements budget, based on information from all officers, departments, boards, commissions 
and other agencies requesting funds from the Metro Government for capital improvements, to the Council and 
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recommends those projects to be undertaken during the ensuing fiscal year and the method of financing them.  The 
Mayor’s recommendation notes the impact of proposed projects on the debt structure of the Metro Government and 
includes in the appropriate current operating budget any projects to be financed from current revenues for the 
ensuing fiscal year. 

The Council has the power to accept, with or without amendment, or reject, the proposed program and 
proposed means of financing.  The Council cannot authorize an expenditure for the construction of any building, 
structure, work or improvement, unless the appropriation for such project is included in its capital improvements 
budget, except to meet a public emergency threatening the lives, health or property of the inhabitants, when passed 
by two-thirds vote of the membership of the Council.   

Accounting 

Pursuant to Kentucky statute, independent auditors annually audit the financial statements of the Metro 
Government.  The Basic Financial Statements and other financial information are prepared in accordance with 
generally accepted accounting principles promulgated by the Governmental Accounting Standards Board.  In 
addition to meeting the requirements set forth in state statutes, Metro Government audits are also designed to meet 
the requirements of the federal Single Audit Act of 1984 and the Single Audit Amendments of 1996, and related 
OMB Circular A-133.  Copies of the Comprehensive Annual Financial Report (“CAFR”) are available through the 
office of the Director, Office of Management and Budget, Metro Government, 611 West Jefferson Street, Louisville, 
Kentucky 40202 and at http://www.louisvilleky.gov/Finance/CAFR. 

The Metro Government manages its financial reporting through the use of categories of fund types and 
account groups. 

The Metro Government reports the following major governmental funds: 

The General Fund is the Government’s primary operating fund which accounts for all of the 
activities of the general operations of the Government, except those required to be accounted for in another 
fund. 

The Special Revenue Fund is used to account for the collection and disbursement of earmarked 
money, primarily federal and state grant money. 

The Capital Projects Fund is used to account for the acquisition or construction of general 
capital assets. 

The Metro Government reports the following major proprietary funds: 

The Louisville and Jefferson County Riverport Authority (“Riverport”) is a legally separate 
entity that was established in order to develop and maintain an industrial riverport complex on a self-
supporting basis utilizing a rate structure designed to produce revenues sufficient to fund debt service 
requirements, operating expenses and adequate working capital. 

The Louisville Water Company (“LWC”) is a legally separate entity that provides water 
services to customers on a self-supporting basis utilizing a rate structure designed to produce revenues 
sufficient to fund debt service requirements, operating expenses and adequate working capital. 

The Parking Authority of River City, Inc. (“PARC”), a non-profit corporation, provides 
parking services to customers on a self-supporting basis utilizing a rate structure designed to produce 
revenues sufficient to fund debt service requirements, operating expenses and adequate working capital. 

The Transit Authority of River City (“TARC”) is a legally separate entity that operates the 
mass transit system in the metropolitan area.  Metro Government does not provide any funding to TARC, 
but it does administer the Mass Transit Trust Fund, which receives occupational tax revenues and remits 
those amounts to TARC. 
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The Metropolitan Sewer District (“MSD”) is a legally separate entity that operates to provide 
sewer services to the residents of the metropolitan area on a self-supporting basis utilizing a rate structure 
designed to produce revenues sufficient to fund debt service requirements, operating expenses and adequate 
working capital. 

The Louisville Science Center, Inc. (“LSC”) provides museum exhibits and scientific programs 
to the public.  Financial support is received from admissions, merchandise sales, memberships, parking 
fees, donations, and an appropriation from the Metro Government. 

Additionally, the Metro Government reports the following fund types: 

Agency Funds, which are custodial in nature, are used to account for assets held by elected 
officials and other departments as agents for individuals, governmental entities and others. 

Bond Fund is used to account for the accumulation of resources for, and the payment of, 
principal, interest and related costs of debt. 

Internal Service Funds are used to account for the operations of self-sustaining agencies 
rendering services to other agencies of the Government on a cost reimbursement basis.   

Pension Benefit and Trust Funds are used to account for the Firefighters’ Pension Fund and the 
Policemen’s Retirement Fund. 

Revenues 

The Metro Government derives its revenues from a direct tax levy on real and personal property, 
occupational tax, bank and franchise taxes, earned income, fees, and Commonwealth of Kentucky (the 
“Commonwealth”) and Federal payments.  Occupational taxes accounted for 54.0% of all revenues available to the 
General Fund during the fiscal year ended June 30, 2008.  Property tax collections totaled 23.4% in the fiscal year 
ended June 30, 2008.  A description of each major revenue category follows: 

Taxes – These include occupational taxes, ad valorem property taxes, the levy of which is 
statutorily limited, bank and life insurance shares, franchises, public service corporations, agricultural 
products, whiskey, deeds and other miscellaneous taxes. 

Intergovernmental – Under this revenue category are payments to the Metro Government by 
other public divisions (Federal, Commonwealth or other governmental units or agencies). 

Licenses and Permits – This category includes charges for licenses and permits issued by 
departments, agencies, boards and commissions of the Metro Government.   

Fines and Forfeitures – This category includes collections of obligations imposed by the courts, 
law enforcements and agencies charged with the care of prisoners. 

Charges for Services – These are fees and charges for activities and services provided by 
agencies of the Metro Government.   

Donations - Revenue received from various sources for specific purposes. 

Dividends - Revenue received from the Louisville Water Company stock that is wholly owned by 
Metro Government.   

Investment Income – Interest on investments. 

Miscellaneous Revenue – Includes (i) commissions and fees collected by certain officials for 
certain activities of the Metro Government; (ii) proceeds from confiscation of property; (iii) compensation 
for loss, sale or damage to property; and (iv) miscellaneous. 
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Major sources of revenue include the occupational tax and ad valorem property taxes. 

The occupational tax is levied at the statutory rate of 1.25% on employee withholdings and business net 
profits.  Occupational taxes are collected by the Louisville & Jefferson County Revenue Commission.  In addition, a 
5% license tax on the amount of premiums written by insurance companies doing business within Metro Louisville 
is also collected by the Revenue Commission.  After setting aside sufficient funds to cover General Obligation 
annual debt service requirements and annual Revenue Commission operating expenses, the balance of collections is 
remitted monthly to the Metro Treasury. 

The property tax is levied each August or September by the Metro Council on the assessed value listed as 
of the prior January 1 for all real and certain personal property within the Metro Government.  Taxable values are 
assessed periodically by the Property Valuation Administrator who is required by law to maintain total assessments 
at approximately 100% of fair market value.  The Property Valuation Administrator must provide an official 
assessment for each class of property each year.  The State Local Finance Officer must certify to the Metro 
Government the maximum permissible ad valorem tax rates on the basis of that assessment and the Metro 
Government may levy the maximum permissible rate or a lower rate.  However, if a tax rate is levied on real 
property which will produce more revenue than the maximum permissible rate, the excess levy is subject to a recall 
vote.  The Metro Government is not currently at the maximum tax rate. 

INVESTMENT PRACTICES 

The funds of the Metro Government are managed and invested pursuant to applicable standards of the 
Metro Council, the Kentucky Revised Statutes (KRS 66.480) and respective bond indentures which allow 
investment in the following types of securities:  Obligations of the United States and of its agencies and 
instrumentalities, including repurchase agreements; obligations backed by the full faith and credit of the United 
States, United States government agency, or of any corporation of the United States government; certificates of 
deposit issued by any bank or savings and loan institution which are insured by the Federal Deposit Insurance 
Corporation; highly rated uncollateralized certificates of deposit, bankers acceptances, and commercial paper; bonds 
or certificates of indebtedness of the Commonwealth of Kentucky and its agencies and instrumentalities; highly 
rated securities issued by a state or local government, or any instrumentality or agency in the United States; and 
mutual funds which include the above eligible investments. 

The investments of the Metro Government are managed to accomplish the following hierarchy of 
objectives:  (1) preservation of principal; (2) maintenance of liquidity; and (3) maximization of returns. 

PENSION PLANS 

Metro Government, LWC, TARC, MSD and Riverport contribute to the County Employees Retirement 
System (“CERS”), which is a cost-sharing, multiple-employer defined benefit pension plan administered by 
Kentucky Retirement Systems, an agency of the Commonwealth of Kentucky.  The CERS provides for retirement, 
disability and death benefits to plan members and beneficiaries.  The contribution requirements of plan members and 
Metro Government are established and may be amended by the CERS Board of Trustees.  Members of the CERS 
Board of Trustees closely observe the future costs of both benefit improvements and changes in pension trends of 
employees.  Recommendations of actuaries are carefully considered and appropriate measures are taken to ensure 
that the pension plans are actuarially sound.   

Most of the former City’s firemen and policemen transferred to CERS in 1989 and 1986, respectively.  For 
those who did not transfer, Metro Government contributes to the Firefighter’s Pension Fund and the Policemen’s 
Retirement Fund (the “Funds”).  Both of these are single employer defined benefit pension plans.  The Funds 
provide retirement benefits and both Funds include death and disability benefits whereby the surviving spouse or 
disabled employee is entitled to receive certain benefits.  Membership of each plan consisted of the following at 
June 30, 2009: 
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Firefighter’s 
Pension Fund 

Policemen’s 
Retirement 

Fund 
Retirees and beneficiaries currently receiving benefits and 
terminated employees not yet receiving benefits 231 194 
   
Vested active plan participants 0 1 

PUBLIC EMPLOYEES’ REPRESENTATION 

As of October 1, 2009, Louisville Metro Government has 6,295 employees of which 4,456, or 70.8%, are 
represented by unions.  At the time of the merger of the City of Louisville and Jefferson County, there were twenty-
six different bargaining unit contracts in place.  In order to slow the growth of personnel costs in the first fiscal year 
of the new government, in addition to a significant reduction of the workforce, no non-union employee received a 
cost of living raise.  Of course, previously negotiated union employee cost-of-living raises were honored.  The goal 
for negotiating new contracts with the employees of the twenty-six bargaining units was to insure that there was no 
cost-of-living raise in the initial year of any contract.  In addition, the Metro Government wanted to peg future cost-
of-living wages to the growth of the Metro Government’s occupational license fee revenues by an acceptable 
formula.   

Of the seven completed contracts renewed in July 2003 and July 2004, which affect about 2,200 
employees, all contained a 0% wage increase for the first year, and all but one have included the formula (half of a 
percent increase for each one percent increase in occupational license fees) for future wage increases.  The renewal 
contract with the 1,200 police officers and sergeants, while it contained the agreed upon formula for future wage 
increases, did provide a 2% floor for the second and third year of the contract.  In addition, in the second year of the 
contract with police officers and sergeants, all will begin to contribute to their health insurance premiums, whereas 
in previous years only some paid a very nominal amount.  

Currently, there are four active negotiations underway.  It is anticipated that the pattern of negotiations set 
out above will continue to result in negotiated agreements that slow the increase in personnel costs to an acceptable 
level. 

ECONOMIC AND DEMOGRAPHIC PROFILE 
OF LOUISVILLE AND JEFFERSON COUNTY 

Introduction 

The Louisville/Jefferson County Metro Government (“Metro Louisville”), as created in January 2003 with 
the merger of the City of Louisville and Jefferson County, is located in the north central part of Kentucky on the 
south bank of the Ohio River and encompasses more than 385 square miles.  It is located in the geographic center of 
the Ohio River Valley region at a focal point where railroads, highways and the Ohio River converge, offering 
excellent accessibility to all major markets and is close to the population center of the United States.  Metro 
Louisville, the largest municipality in the state, is a commercial, industrial, medical, educational, cultural and 
financial center for the greater metropolitan area.  Louisville is widely known as the Derby City, because of the 
running of the famed Kentucky Derby each May at Louisville’s Churchill Downs race track. 

Population Growth 

The following table sets forth information concerning population growth in Louisville and Jefferson 
County.  Comparison with the Commonwealth of Kentucky and the United States serves to illustrate relative 
growth. 



 

A-6 

THE METRO GOVERNMENT OF LOUISVILLE AND JEFFERSON COUNTY 
DEMOGRAPHIC STATISTICS 

      % Change  Estimated  % Change 
Area  1990  2000  1990-2000  2007  2008  1990-2008 

             
Louisville/Jefferson County   664,937  693,604  4.3%  709,264  713,877  7.4% 
Kentucky   3,685,296  4,041,769  9.7  4,241,474  4,269,245  15.8 
United States   248,709,873  281,421,906  13.2  301,621,157  304,059,724  22.3 
___________________________ 

Source: Bureau of the Census website www.census.gov 

Per Capita Personal Income 

 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 
         
Jefferson County  29,573  31,498  33,076   34,186   34,418   36,032   37,223   39,789   41,626  -  
Louisville MSA 27,584 29,397 30,351 31,045 34,422 31,788 33,751 35,871 37,473 38,099 
Kentucky 22,763 24,413 24,923 25,415 25,863 27,045 28,071 29,542 30,824 31,826 
United States  27,939  29,847  30,582   30,838   31,530   33,157   34,690   36,794   38,615   39,582  

___________________________ 

Source:  Bureau of Economic Analysis website www.bea.gov. 

Employment 

The following table shows the labor force segments of the eight county Louisville Metropolitan Statistical 
Area for calendar years 1997 through 2007. 

Louisville MSA 
EMPLOYMENT BY INDUSTRY 

In Thousands 

Industry 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 

% 
Change 
1999-
2008 

            
Construction & Mining 33.8 34 33.6 32.8 32.6 34.1 34.7 33.6 33.9 33.9 0.3  
Manufacturing 96.9 96.7 92.5 86.2 82.6 81.2 79.8 79 77.3 73.2 (24.5) 
Wholesale Trade  30.3 31.4 30.5 29.2 28.8 29.3 29.6 30.2 30.3 30.1 (0.7) 
Retail Trade  71.2 70.3 68.6 67.5 65.8 65.5 65.6 65.2 65.4 64.4 (9.6) 
Transportation & Public Utilities 40.2 41.8 40.7 38.9 37 36.7 38.2 41.6 44.3 43 7.0  
Financial Activities  37.2 37.6 37.6 38.2 38.8 39.1 39.7 41.9 43.4 43.4 16.7  
Information  11.7 12 11.9 11.5 10.9 10.2 10 10.2 10.5 10.7 (8.5) 
Professional & Business Services  61.5 65 62.7 62.6 64.2 65.2 68.6 71.6 73.7 74 20.3  
Education and Health Services  65.6 66.3 67.5 70.4 73.4 75.2 76.6 76.8 78.4 80.2 22.3  
Leisure & Hospitality  59.5 58.8 56.6 54.8 55.8 57.4 57.9 59.1 59.9 60.5 1.7  
Other Services  29.2 29.3 29.1 29 29.1 29 28.4 28.1 28 27.6 (5.5) 
Government 75.2 77.3 77 76.1 76.5 76.5 77.6 79.1 79.8 80.6 7.2  
 Total 612.3 620.5 608.3 597.2 595.5 599.4 606.7 616.4 624.9 621.6 1.5  
___________________________ 

Source: Bureau of Labor Statistics website www.bls.gov. 
 
 
Note: The Bureau of Labor Statistics converted from the 1987 Standard Industrial Classification System (SIC) to the 2002 North 

American Industry Classification System (NAICS) effective March 2003 with the release of the January 2003 data.  The above chart was adjusted 
to the new format. 
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Unemployment Rates 

The unemployment rate for the metropolitan area was 10.2% as of July 2009.  The following table sets 
forth the unemployment percentage rates in Louisville/Jefferson County, the MSA, the State and the United States 
for the calendar years 1999-2008. 

 1999  2000  2001 2002 2003 2004 2005 2006  2007 2008 
     

Jefferson County 3.9%  3.7%  4.7% 5.7% 6.2% 5.5% 6.1% 5.8%  5.3% 6.4% 
Louisville MSA 3.5  3.6  4.6 5.4 5.8 5.3 5.9 5.6  5.1 5.9 
Kentucky 4.6  4.2  5.2 5.7 6.3 5.6 6.0 5.8  5.5 6.4 
United States 4.2  4.0  4.7 5.8 6.0 5.5 5.1 4.6  4.6 5.8 
__________________________ 

Source: Bureau of Labor Statistics website www.bls.gov. 

THE METRO GOVERNMENT OF LOUISVILLE AND JEFFERSON COUNTY 
MISCELLANEOUS STATISTICS (CONTINUED) 

Twenty-Five Largest Employers  
in the Louisville MSA, excluding government agencies 

 Product / Service  
Number of 
Employees

    
 1. United Parcel Service* Air express and distribution  20,513 
 2. Humana, Inc.* Managed health care provider  10,096 
 3. Norton Health Care* Health care  8,142 
 4. Jewish Hospital & St. Mary’s Healthcare, Inc.* Health care  6,500 
 5. Ford Motor Company Automotive manufacturer  5,624 
 6. The Kroger Co. Retail/grocer  5,263 
 7. GE Consumer & Industrial* Household appliance manufacturer  4,000 
 8. Wal-Mart Stores, Inc. Retail/grocer  3,608 
 9. Baptist Healthcare System* Health care  3,305 
 10. University of Louisville Hospital* Health care  2,573 
 11. Catholic Archdiocese of Louisville* Schools/churches/related activities  2,343 
 12. Kindred Healthcare Inc.* Health care  2,153 
 13. YUM Brands* Restaurant  2,076 
 14. E.On U.S. LLC Electrical and Natural Gas  1,902 
 15. AT&T Inc. Telecommunications  1,700 
 16. Horseshoe Southern Indiana  Gaming entertainment  1,697 
 17. Publishers Printing Co., LLC Magazine printer  1,600 
 18. Papa John's International Inc.* Restaurants  1,530 
 19. Anthem Blue Cross and Blue Shield Managed health care / insurance  1,358 
 20. JBS Swift & Co. Pork products  1,350 
 21. SHPS, Inc. Benefits administration  1,349 
 22. Floyd Memorial Hospital and Health Services Health care  1,338 
 23. ResCare Inc. Health care  1,314 
 24. Clark Memorial Hospital Health care  1,270 
 25. Securitas Security Services USA Inc. Security Services  1,150 
____________________________ 

* Indicates Corporate, U.S. Division, or Regional Headquarters. 

Source:  Business First of Louisville, August 2009. 
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THE METRO GOVERNMENT OF LOUISVILLE AND JEFFERSON COUNTY 
MISCELLANEOUS STATISTICS (CONTINUED) 

Major Public Employers 
in Louisville/Jefferson County Area 

 Product / Service  
Number of 
Employees

    
 1. Jefferson County Public Schools K-12 Public education  13,326 
 2. University of Louisville Higher education  6,135 
 3. Louisville-Jefferson County Metro Government Government service  5,811 
 4. Kentucky State Government Government service  4,253 
 5. U.S. Government Federal government service  2,985 
 6. U.S. Postal Service Postal services  2,626 
 7. U.S. Census Bureau Government services  2,491 
 8. Louisville VA Medical Center Health Care  1,656 
 9. Bullitt County Public Schools K-12 Public education  1,591 
 10. Oldham County Board of Education K-12 Public education  1,568 
 11. Greater Clark County Schools  K-12 Public education  1,409 
 12. New Albany-Floyd County Consolidated School Corp K-12 Public education  1,390 
 13. Shelby County Public Schools K-12 Public education  995 
 14. Jefferson County Community College Higher education  681 
 15. Transit Authority of River City Public transportation  639 
____________________________ 

Source:  Business First of Louisville, October 2009. 

Education 

The School System had its beginning in 1975 with the merger of the Louisville and Jefferson County 
School Systems.  The Jefferson County School District is governed by a seven-member Board of Education.  
Members represent individual election districts, and serve staggered four-year terms.  The members elect a 
chairperson and vice chairperson from the members.  The Superintendent is Secretary of the Board and its executive 
officer.  The school system is the largest district in Kentucky and is the 28th largest system in the nation.   

The following tables summarize certain information regarding the School System’s building facilities and 
enrollment and attendance trends. 

School System 
Public Education Facilities 

2009-2010 

Educational Level  
Number of  
Buildings  

2009-2010 
School Year 
Enrollment 

     
Elementary  92  48,257 
Middle  27  20,341 
Senior  27  27,492 
Special Education   10  2,762 

     
 Total  156  98,852 
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School System 
Public Schools 

Enrollment and Attendance 

School Year  Enrollment (1)  
Average 

Attendance 
     

1999-2000  95,344 93.1% 
2000-2001  95,603 93.4 
2001-2002  95,459 94.1 
2002-2003  96,188 93.8 
2003-2004  96,839 93.7 
2004-2005  95,283 93.7 
2005-2006  95,841 93.9 
2006-2007  98,087 96.1 
2007-2008  98,002 96.0 
2008-2009  98,796 96.0 

________________________________ 

(1)  Official enrollment as reported by the Commonwealth of Kentucky in September of each school year; 2009-2010 totals have not 
been published yet. 

The Louisville Metropolitan Statistical Area has 21 colleges and universities, including the University of 
Louisville, Spalding University, Indiana University-Southeast, Bellarmine University and Jefferson Community 
College.  Total higher education enrollment exceeds 61,000 students annually.  Eight of Louisville MSA’s 
institutions of higher education offer graduate programs.  Several commercial and vocational schools are located in 
the Louisville MSA.   

Manufacturing 

In 2008, an average of 73,200 persons were employed in the manufacturing industries in the MSA, 
engaging in a wide range of activities and producing a variety of products, including food, motor vehicle equipment, 
textiles and furnishings, machinery and electronics, and consumer products. 

Louisville MSA’s largest manufacturing employer is Ford Motor Co., with some 5,900 employees, with 
two separate manufacturing facilities located in Louisville.  The second largest, General Electric Company, with 
some 5,000 employees, also has its plant located in Louisville. 

Trade 

Louisville is the major wholesale and retail center for the MSA and the Kentuckiana region comprising 16 
counties and 1.36 million people in North Central Kentucky and Southern Indiana.  Outside the Louisville 
downtown area there are 119 retail centers with 17.7 million square feet and over 5,200 individual stores, including 
five regional malls.  Total retail trade for the Louisville MSA is more than $14 billion.  

Transportation 

The Louisville Metro Area is a regional transportation center with major rail and river lines and three 
interstates running through its boundaries.  In recent years, the metropolitan area has become a major air and 
logistics hub.  Louisville is home to the $1.1 billion UPS Worldport hub.  Louisville Metro is home to a thriving 
public transportation network with growing bus ridership – through the Transit Authority of River City system – 
relative to competitive cities.   

Three major interstate highways pass directly through Metro Louisville; Interstate 65 and 71 are north-
south routes while Interstate 64 is a major east-west route.  Interstate 264 (Watterson Expressway), and Interstate 
265 (Snyder Freeway) serve as limited-access bypasses around the City.  Metro Louisville is served by six railroad 
companies, which provide freight service to principal markets throughout the United States.  Scheduled commercial 
airline service is available at Louisville International Airport, four miles south of downtown Metro Louisville.  
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Bowman Field, five miles east of downtown, maintains three paved runways for private plane use.  The Louisville 
and Jefferson County Riverport Authority and several privately owned facilities provide public-use port facilities.  
Metro Louisville also serves as a U.S. Customs Port of Entry. 

Construction 

Construction in Metro Louisville is illustrated by the following table describing the number and value of 
building permits issued by the Department of Inspections, Permits & Licenses of the Metro Government.  
Construction has grown through most of the 1990’s.  In 2008, Metro Louisville saw a total dollar volume of permit 
activity at $800 million. 

THE METRO GOVERNMENT OF LOUISVILLE AND JEFFERSON COUNTY 
CONSTRUCTION AND BUILDING PERMIT ACTIVITY 

Ten-Year Summary 

 
RESIDENTIAL 

CONSTRUCTION  
NON-RESIDENTIAL 

CONSTRUCTION  

REPAIRS, 
ALTERATIONS, & 
INSTALLATIONS  OTHER  

CALENDAR 
YEAR 

NUMBER 
OF 

PERMITS  VALUE  

NUMBER 
OF 

PERMITS  VALUE  

NUMBER 
OF 

PERMIT
S  VALUE  

NUMBER 
OF 

PERMITS  VALUE 
TOTAL PERMIT

VALUE 
                 

1999 3,472  532,712,023 1,729  388,112,029 855  93,357,854 509  79,956,857  1,094,138,763 
2000 3,221  474,576,708 1,795  284,488,842 918  112,090,053 592  25,648,695  896,804,298 
2001 3,347  473,810,992 1,612  189,406,009 880  88,773,660 584  22,083,682  774,074,343 
2002 3,175  455,272,789 1,378  155,705,893 924  116,866,518 515  11,609,770  739,454,970 
2003 4,658  578,453,464 1,378  229,474,573 785  252,851,021 512  42,500,699  1,103,279,757 
2004 3,800  536,602,387 1,119  307,971,472 1,498  61,433,974 1,844  29,723,870  935,731,703 
2005 3,287  569,483,122 1,073  874,457,258 1,539  80,018,876 1,628  27,281,042  1,551,240,298 
2006 2,700  449,330,005 265  213,964,521 1,536  133,683,720 1,960  106,423,862  903,402,108 
2007 2,179  394,932,981 305  427,194,948 1,634  175,907,779 2,241  291,947,540  1,289,983,248 
2008 1,938  275,901,698  246  266,789,107  1,535  221,756,945 955  4,138,802  805,835,832 

____________________________ 

Source: Metro Louisville/Jefferson County Department of Inspections, Permits, and Licenses. 

 
Tourism 

Recreation and convention travelers spend about $1.2 billion a year in Louisville.  The Kentucky Fair & 
Exposition Center features 1 million square feet of ground level exhibit space, making it the tenth largest center in 
the country.  Downtown, the Kentucky International Convention Center (KICC) also serves as a center for business 
and convention travel.  The metro area is home to more than 100 hotels containing 18,000 hotel rooms.  The largest 
hotel, the Galt House Hotel & Suites (with 1,300 rooms), has recently completed a $60-million renovation.   

Medical Facilities 

Louisville’s strong downtown medical complex includes Norton Hospital, a 719 bed facility; Jewish 
Hospital, a 442 bed facility; Kosair Children’s Hospital, a 253 bed facility; and, University Hospital, a 404 bed 
facility.  Norton includes a cancer center and spine institute, as well as two additional locations: Norton Audubon, a 
480 bed facility and Norton Suburban Hospital, a 380 bed facility.  Jewish Hospital is home to a hand-surgery 
institute, which was the first in the United States to perform a successful hand transplant; its heart surgery program 
was the first in the nation to implant an AbioMed artificial heart.  University Hospital specializes in trauma care and 
houses a burn unit that serves the western half of the state.  The community has a number of regional hospitals and 
outpatient care centers as well. 

Recreation and Cultural  

Churchill Downs, home to the Kentucky Derby, offers two seasons of thoroughbred horse racing.  
Louisville is also home to the Louisville Bats, a Triple-A affiliate of the Cincinnati Reds baseball team.  Metro Parks 
operates 123 parks on about 14,000 acres, including the 6,057-acre Jefferson Memorial Forest, the nation’s largest 



 

A-11 

municipally owned woods.  Louisville has a professional orchestra, opera, ballet, and children’s theater.  Actors 
Theatre of Louisville is nationally known for its annual Humana Festival of New American Plays.  Louisville’s Zoo 
attracted over 818,000 children and adults during fiscal year 2008; its Gorilla Forest won the 2003 exhibit award 
from the American Zoo and Aquarium Association.  The city’s Waterfront Park serves about 1.5 million visitors 
annually.  Louisville museums include The Speed Art Museum, the Louisville Slugger Museum, the Louisville 
Science Center and the Kentucky Museum of Art and Craft.  The Frazier International History Museum opened in 
2004 and is the only location outside Great Britain to see the collection of its Royal Armouries.  The Muhammad Ali 
Center and 21C, a modern art museum, opened in 2006.  

MISCELLANEOUS 

The information contained in this Information Statement has been compiled from official and other sources 
deemed to be reliable, and while not guaranteed as to completeness or accuracy, is believed to be correct as of this 
date. 

Any statements made in this Information Statement involving matters of opinion or of estimates, whether 
or not so expressly stated, are set forth as such and not as representation of fact, and no representation is made that 
any of the estimates will be realized.  The information and expressions of opinion herein are subject to change 
without notice and neither the delivery of this Information Statement nor any sale of securities made using this 
Information Statement shall, under any circumstances, create any implication that there has been no change in the 
affairs of the Metro Government since the date hereof. 

 

 

 



 

  

APPENDIX B 
 

Comprehensive Annual Financial Report of the Louisville/Jefferson County Metro Government 
for the Fiscal Year Ended June 30, 2008 

(see pages 92-112 for Statistical Information) 

 





















































































































































































































































 

 

[THIS PAGE INTENTIONALLY LEFT BLANK] 



 

 

APPENDIX C 
 

Opinions of Co-Bond Counsel 
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___________________, 2009 

Louisville/Jefferson County 
  Metro Government 
Louisville, Kentucky 40202 

RE: $____________ General Obligation Bonds, Series 2009E, dated 
as of the date hereof (the “Bonds”), of the Louisville/Jefferson 
County Metro Government (the “Issuer”) 

Ladies and Gentlemen: 

We have examined the transcript of proceedings for the 
authorization and original issuance on the date hereof of the above-
referenced Bonds, including but not limited to a certified copy of the 
Bond Ordinance enacted March 12, 2009, as amended on October 22, 
2009 (the “Bond Ordinance”). 

We have examined such documents and matters and conducted 
such research as we have deemed necessary to enable us to express the 
opinions set forth below.  As to certain questions of fact, we have relied 
on statements and certifications of certain of the elected officials, officers 
and employees of the Issuer and other public officials, although in doing 
so we have not undertaken to verify independently the accuracy or 
completeness of such statements or certifications. 

In rendering our opinions set forth below, we have assumed the 
authenticity of all documents submitted to us as originals, the legal 
capacity of natural persons, and the conformity to the originals of all 
documents submitted to us as copies.  We have also relied for purposes of 
the opinions set forth below on the representations, warranties and 
certifications made in such documents by all parties thereto, although in 
doing so, we have not undertaken to verify independently the accuracy 
or completeness of the factual matters represented, warranted or 
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certified therein. 

Based on the foregoing, and based on our examination of 
applicable provisions of the Constitution and laws of the Commonwealth 
of Kentucky (the “Commonwealth”), and decisions of the appellate 
courts of the Commonwealth, and in reliance thereon, and on the basis 
of our examination of such other matters of fact and questions of law as 
we have deemed relevant in the circumstances, it is our opinion under 
existing law that as of the date hereof: 

1. The Issuer is a consolidated local government and political 
subdivision of the Commonwealth. 

2. The Bonds constitute valid obligations of the Issuer in 
accordance with their respective terms, which unless paid from other 
sources, are payable from taxes to be levied by the Issuer pursuant to the 
Bond Ordinance. 

3. Based on existing laws, regulations and judicial decisions, and 
assuming the accuracy and completeness of certain representations and 
warranties of the Issuer made in connection with the original issuance of 
the Bonds, interest on the Bonds is excludable from gross income for 
federal income tax purposes.  Interest on the Bonds is not an item of tax 
preference nor an adjustment to adjusted current earnings for purposes of 
determining alternative minimum taxable income for federal income tax 
purposes.  The Bonds are not “qualified tax-exempt obligations” within the 
meaning of Section 265(b)(3) of the Internal Revenue Code (the “Code”). 

4. The Bonds are exempt from ad valorem taxation and the 
interest thereon is exempt from income taxation by the Commonwealth 
and all of its political subdivisions and taxing authorities. 

Our opinion that interest on the Bonds is excludable from gross 
income for federal income tax purposes is subject to the condition that 
the Issuer complies with all requirements of the Code that must be 
satisfied subsequent to the delivery of the Bonds in order that interest on 
the Bonds be and continue to be excludable from gross income for 
federal income tax purposes.  Failure to comply with such requirements 
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could cause such interest to be included in gross income retroactive to 
the date hereof.  The Issuer has covenanted in the Bond Ordinance to 
comply with such requirements.  Except as provided in paragraphs 3 and 
4 above, we express no opinion regarding any federal or state tax 
consequences relating to the ownership or disposition of, or the accrual or 
receipt of interest on, or otherwise arising with respect to, the Bonds. 

We express no opinion on the investment quality of the Bonds or on 
the accuracy or completeness of any factual representations that may 
have been made by the Issuer or any statements or data that may have 
been furnished to any parties in connection with any offering or sale of 
the Bonds or otherwise.  Our opinion is limited to the questions of law set 
forth herein.  Without limiting the generality of the foregoing, we 
undertake no responsibility herein for the accuracy or completeness of 
the Preliminary Official Statement or the final Official Statement relating to 
the Bonds or any other offering material relating to the Bonds, and we 
express no opinion with respect thereto. 

The enforceability of the Bonds and the Bond Ordinance, including 
rights and remedies thereunder, may be limited by [i] the application of 
equitable principles, [ii] the exercise of judicial discretion and [iii] 
bankruptcy, insolvency, reorganization, arrangement, fraudulent 
conveyance, moratorium or other laws heretofore or hereafter enacted 
relating to or affecting creditors’ rights or remedies.  We also express no 
opinion on the availability of equitable rights or remedies. 

We express no opinion on the laws of any jurisdiction other than the 
Commonwealth and the United States of America. 

Yours truly, 

WYATT, TARRANT & COMBS, LLP 

15209731.2 
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______________________, 2009 

Louisville/Jefferson County 
  Metro Government 
Louisville, Kentucky 40202 

RE: $___________ General Obligation Bonds, Series 2009F 
(Taxable), dated as of the date hereof (the “Bonds”), of the 
Louisville/Jefferson County Metro Government (the “Issuer”) 

Ladies and Gentlemen: 

We have examined the transcript of proceedings for the 
authorization and original issuance on the date hereof of the above-
referenced Bonds, including but not limited to a certified copy of the 
Bond Ordinance enacted March 12, 2009, as amended on October 22, 
2009 (the “Bond Ordinance”). 

We have examined such documents and matters and conducted 
such research as we have deemed necessary to enable us to express the 
opinions set forth below.  As to certain questions of fact, we have relied 
on statements and certifications of certain of the elected officials, officers 
and employees of the Issuer and other public officials, although in doing 
so we have not undertaken to verify independently the accuracy or 
completeness of such statements or certifications. 

In rendering our opinions set forth below, we have assumed the 
authenticity of all documents submitted to us as originals, the legal 
capacity of natural persons, and the conformity to the originals of all 
documents submitted to us as copies.  We have also relied for purposes of 
the opinions set forth below on the representations, warranties and 
certifications made in such documents by all parties thereto, although in 
doing so, we have not undertaken to verify independently the accuracy 
or completeness of the factual matters represented, warranted or 
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Official Statement or the final Official Statement relating to the Bonds or 
any other offering material relating to the Bonds, and we express no 
opinion with respect thereto. 

The enforceability of the Bonds and the Bond Ordinance, including 
rights and remedies thereunder, may be limited by [i] the application of 
equitable principles, [ii] the exercise of judicial discretion and [iii] 
bankruptcy, insolvency, reorganization, arrangement, fraudulent 
conveyance, moratorium or other laws heretofore or hereafter enacted 
relating to or affecting creditors’ rights or remedies.  We also express no 
opinion on the availability of equitable rights or remedies. 

We express no opinion on the laws of any jurisdiction other than the 
Commonwealth and the United States of America. 

Yours truly, 

WYATT, TARRANT & COMBS, LLP 

15209730.3 
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certified therein. 

Based on the foregoing, and based on our examination of 
applicable provisions of the Constitution and laws of the Commonwealth 
of Kentucky (the “Commonwealth”), and decisions of the appellate 
courts of the Commonwealth, and in reliance thereon, and on the basis 
of our examination of such other matters of fact and questions of law as 
we have deemed relevant in the circumstances, it is our opinion under 
existing law that as of the date hereof: 

1. The Issuer is a consolidated local government and political 
subdivision of the Commonwealth. 

2. The Bonds constitute valid obligations of the Issuer in 
accordance with their respective terms, which unless paid from other 
sources are payable from taxes to be levied by the Issuer pursuant to the 
Bond Ordinance. 

3. Based on existing laws, regulations and judicial decisions, the 
interest on the Bonds will be included in gross income for federal income 
tax purposes. 

4. The Bonds are exempt from ad valorem taxation, and the 
interest thereon is exempt from income taxation, by the Commonwealth 
and all of its political subdivisions and taxing authorities. 

Except as provided in paragraphs 3 and 4 above, we express no 
opinion regarding any federal or state tax consequences relating to the 
ownership or disposition of, or the accrual or receipt of interest on, or 
otherwise arising with respect to, the Bonds. 

We express no opinion on the investment quality of the Bonds or on 
the accuracy or completeness of any factual representations that may 
have been made by the Issuer or any statements or data that may have 
been furnished to any parties in connection with the offering or sale of the 
Bonds.  Our opinion is limited to the questions of law set forth herein.  
Without limiting the generality of the foregoing, we undertake no 
responsibility herein for the accuracy or completeness of the Preliminary 
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Louisville/Jefferson County 
  Metro Government 
Louisville, Kentucky 40202 

RE: $____________ General Obligation Bonds, Series 2009E, dated as of the date 
hereof (the “Bonds”), of the Louisville/Jefferson County Metro Government (the 
“Issuer”) 

Ladies and Gentlemen: 

We have examined the transcript of proceedings for the authorization and original 
issuance on the date hereof of the above-referenced Bonds, including but not limited to a 
certified copy of the Bond Ordinance enacted March 12, 2009, as amended on October 22, 2009 
(the “Bond Ordinance”). 

We have examined such documents and matters and conducted such research as we have 
deemed necessary to enable us to express the opinions set forth below.  As to certain questions of 
fact, we have relied on statements and certifications of certain of the elected officials, officers 
and employees of the Issuer and other public officials, although in doing so we have not 
undertaken to verify independently the accuracy or completeness of such statements or 
certifications. 

In rendering our opinions set forth below, we have assumed the authenticity of all 
documents submitted to us as originals, the legal capacity of natural persons, and the conformity 
to the originals of all documents submitted to us as copies.  We have also relied for purposes of 
the opinions set forth below on the representations, warranties and certifications made in such 
documents by all parties thereto, although in doing so, we have not undertaken to verify 
independently the accuracy or completeness of the factual matters represented, warranted or 
certified therein. 

Based on the foregoing, and based on our examination of applicable provisions of the 
Constitution and laws of the Commonwealth of Kentucky (the “Commonwealth”), and decisions 
of the appellate courts of the Commonwealth, and in reliance thereon, and on the basis of our 
examination of such other matters of fact and questions of law as we have deemed relevant in the 
circumstances, it is our opinion under existing law that as of the date hereof: 
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1. The Issuer is a consolidated local government and political subdivision of the 
Commonwealth. 

2. The Bonds constitute valid obligations of the Issuer in accordance with their 
respective terms, which unless paid from other sources, are payable from taxes to be levied by 
the Issuer pursuant to the Bond Ordinance. 

3. Based on existing laws, regulations and judicial decisions, and assuming the 
accuracy and completeness of certain representations and warranties of the Issuer made in 
connection with the original issuance of the Bonds, interest on the Bonds is excludable from 
gross income for federal income tax purposes.  Interest on the Bonds is not an item of tax 
preference nor an adjustment to adjusted current earnings for purposes of determining alternative 
minimum taxable income for federal income tax purposes.  The Bonds are not “qualified tax-
exempt obligations” within the meaning of Section 265(b)(3) of the Internal Revenue Code (the 
“Code”). 

4. The Bonds are exempt from ad valorem taxation and the interest thereon is 
exempt from income taxation by the Commonwealth and all of its political subdivisions and 
taxing authorities. 

Our opinion that interest on the Bonds is excludable from gross income for federal 
income tax purposes is subject to the condition that the Issuer complies with all requirements of 
the Code that must be satisfied subsequent to the delivery of the Bonds in order that interest on 
the Bonds be and continue to be excludable from gross income for federal income tax purposes.  
Failure to comply with such requirements could cause such interest to be included in gross 
income retroactive to the date hereof.  The Issuer has covenanted in the Bond Ordinance to 
comply with such requirements.  Except as provided in paragraphs 3 and 4 above, we express no 
opinion regarding any federal or state tax consequences relating to the ownership or disposition 
of, or the accrual or receipt of interest on, or otherwise arising with respect to, the Bonds. 

We express no opinion on the investment quality of the Bonds or on the accuracy or 
completeness of any factual representations that may have been made by the Issuer or any 
statements or data that may have been furnished to any parties in connection with any offering or 
sale of the Bonds or otherwise.  Our opinion is limited to the questions of law set forth herein.  
Without limiting the generality of the foregoing, we undertake no responsibility herein for the 
accuracy or completeness of the Preliminary Official Statement or the final Official Statement 
relating to the Bonds or any other offering material relating to the Bonds, and we express no 
opinion with respect thereto. 
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The enforceability of the Bonds and the Bond Ordinance, including rights and remedies 
thereunder, may be limited by [i] the application of equitable principles, [ii] the exercise of 
judicial discretion and [iii] bankruptcy, insolvency, reorganization, arrangement, fraudulent 
conveyance, moratorium or other laws heretofore or hereafter enacted relating to or affecting 
creditors’ rights or remedies.  We also express no opinion on the availability of equitable rights 
or remedies. 

We express no opinion on the laws of any jurisdiction other than the Commonwealth and 
the United States of America. 

Yours truly, 

STITES & HARBISON, PLLC 
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______________________, 2009 

Louisville/Jefferson County 
  Metro Government 
Louisville, Kentucky 40202 

RE: $___________ General Obligation Bonds, Series 2009F (Taxable), dated as of the 
date hereof (the “Bonds”), of the Louisville/Jefferson County Metro Government 
(the “Issuer”) 

Ladies and Gentlemen: 

We have examined the transcript of proceedings for the authorization and original 
issuance on the date hereof of the above-referenced Bonds, including but not limited to a 
certified copy of the Bond Ordinance enacted March 12, 2009, as amended on October 22, 2009 
(the “Bond Ordinance”). 

We have examined such documents and matters and conducted such research as we have 
deemed necessary to enable us to express the opinions set forth below.  As to certain questions of 
fact, we have relied on statements and certifications of certain of the elected officials, officers 
and employees of the Issuer and other public officials, although in doing so we have not 
undertaken to verify independently the accuracy or completeness of such statements or 
certifications. 

In rendering our opinions set forth below, we have assumed the authenticity of all 
documents submitted to us as originals, the legal capacity of natural persons, and the conformity 
to the originals of all documents submitted to us as copies.  We have also relied for purposes of 
the opinions set forth below on the representations, warranties and certifications made in such 
documents by all parties thereto, although in doing so, we have not undertaken to verify 
independently the accuracy or completeness of the factual matters represented, warranted or 
certified therein. 

Based on the foregoing, and based on our examination of applicable provisions of the 
Constitution and laws of the Commonwealth of Kentucky (the “Commonwealth”), and decisions 
of the appellate courts of the Commonwealth, and in reliance thereon, and on the basis of our 
examination of such other matters of fact and questions of law as we have deemed relevant in the 
circumstances, it is our opinion under existing law that as of the date hereof: 
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1. The Issuer is a consolidated local government and political subdivision of the 
Commonwealth. 

2. The Bonds constitute valid obligations of the Issuer in accordance with their 
respective terms, which unless paid from other sources are payable from taxes to be levied by the 
Issuer pursuant to the Bond Ordinance. 

3. Based on existing laws, regulations and judicial decisions, the interest on the 
Bonds will be included in gross income for federal income tax purposes. 

4. The Bonds are exempt from ad valorem taxation, and the interest thereon is 
exempt from income taxation, by the Commonwealth and all of its political subdivisions and 
taxing authorities. 

Except as provided in paragraphs 3 and 4 above, we express no opinion regarding any 
federal or state tax consequences relating to the ownership or disposition of, or the accrual or 
receipt of interest on, or otherwise arising with respect to, the Bonds. 

We express no opinion on the investment quality of the Bonds or on the accuracy or 
completeness of any factual representations that may have been made by the Issuer or any 
statements or data that may have been furnished to any parties in connection with the offering or 
sale of the Bonds.  Our opinion is limited to the questions of law set forth herein.  Without 
limiting the generality of the foregoing, we undertake no responsibility herein for the accuracy or 
completeness of the Preliminary Official Statement or the final Official Statement relating to the 
Bonds or any other offering material relating to the Bonds, and we express no opinion with 
respect thereto. 

The enforceability of the Bonds and the Bond Ordinance, including rights and remedies 
thereunder, may be limited by [i] the application of equitable principles, [ii] the exercise of 
judicial discretion and [iii] bankruptcy, insolvency, reorganization, arrangement, fraudulent 
conveyance, moratorium or other laws heretofore or hereafter enacted relating to or affecting 
creditors’ rights or remedies.  We also express no opinion on the availability of equitable rights 
or remedies. 



Louisville/Jefferson County 
  Metro Government 
__________________, 2009 
Page 3 
 
 
 

We express no opinion on the laws of any jurisdiction other than the Commonwealth and 
the United States of America. 

Yours truly, 

STITES & HARBISON, PLLC 

LM020:00LM2:759760:1:LOUISVILLE  
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SUMMARY OF CERTAIN PROVISIONS OF THE BOND ORDINANCE 

There follows a brief description of certain provisions of the Bond Ordinance.  This 
description is only a summary; it does not purport to be comprehensive or definitive and is qualified in its 
entirety by reference to the Bond Ordinance which is available for inspection at the principal office of the 
Louisville/Jefferson County Metro Government (the “Issuer”). 

Definitions.  Certain provisions of the Bond Ordinance are described in the 
Official Statement under “GLOSSARY OF TERMS USED IN OFFICIAL STATEMENT”.  
Unless the context otherwise requires: 

“Act” means collectively, Sections 66.011 through 66.191 of the Kentucky Revised 
Statutes. 

“Authorized Denomination” means the authorized denominations of the Bonds, which 
shall be $5,000 or any multiple of $5,000. 

“Bond Fund” means the fund created by the Bond Ordinance. 

“Bondholder,” “bondholder,” “Holder,” or “holder” means the person in whose name a 
Bond is registered on the registration books maintained by the Bond Registrar.  Notwithstanding this 
definition, with respect to any Bonds which are registered in Book-Entry Form, the Bond Registrar shall 
be entitled to rely on written instructions from a majority of the beneficial owners of the Bonds with 
reference to consent, if any, required from Bondholders under the Bond Ordinance. 

“Bond Ordinance” means the ordinance of the Issuer, authorizing and approving the 
Bonds, as amended or supplemented from time to time. 

“Bond Registrar” means the Bond Registrar selected on behalf of the Issuer by the 
Mayor, the Deputy Mayor, or the OMB Director of the Issuer or by resolution of the Metro Council of the 
Issuer and appointed pursuant to the Bond Ordinance (the selection to be pursuant to such additional 
procedures or provisions, if any, as may be recommended by counsel to the Issuer), and including any 
successor bond registrar designated as such pursuant to the provisions of the Bond Ordinance.  The Bond 
Registrar shall also serve as paying agent for the Bonds and the interest thereon. 

“Bonds” means collectively, the Issuer’s “General Obligation [Refunding] Bonds”, 
“Recovery Zone Bonds”, “General Obligation Bonds” and “Build America Bonds” and, where applicable, 
the Notes authorized under the provisions of the Bond Ordinance to be issued in one or more series. 

“Book-Entry Form” means, with respect to the Bonds, a form or system, as applicable, 
under which (i) the ownership of beneficial interests in Bonds and bond service charges may be 
transferred only through a book entry and (ii) physical Bond certificates in fully registered form are 
registered only in the name of a Securities Depository or its nominee as Holder, with the physical Bond 
certificates in the custody of the Securities Depository. 

“Build America Bonds” means Build America Bonds, as described in Section 54AA, and 
in particular Section 54AA(g), and related sections of the Code. 

“Code” means the Internal Revenue Code of 1986, as amended to the date of adoption of 
the Bond Ordinance, or as hereafter amended, including valid regulations of the Department of the 
Treasury and rulings of the Commissioner of Internal Revenue thereunder. 
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“Commonwealth” means the Commonwealth of Kentucky. 

“Cost of Issuance Account” means the account created by Section 5.4 of the Bond 
Ordinance. 

“Escrow Agent” means The Bank of New York Mellon Trust Company, N.A., as Paying 
Agent for the Prior Notes. 

“Escrow Agreement” means an Escrow Agreement, if any, to be executed between the 
Issuer and the Escrow Agent in connection with the refunding of the Prior Notes. 

“Escrow Fund” means, collectively, the escrow fund or funds, account, or subaccounts 
designated as such and created by the Escrow Agreement for the Prior Notes. 

“Fiscal Year” means any period of twelve (12) months commencing July 1 of any year 
and ending June 30 of the ensuing year, or any other fiscal year of the Issuer after recognition of such 
fiscal year by a supplement to the Bond Ordinance. 

“Financial Advisor” means, collectively, Public Financial Management, Inc. and Morgan 
Keegan & Company, Inc. 

“Funds and Accounts” means, collectively, the Bond Fund, the Cost of Issuance Account 
and the Project Fund. 

“General Obligation Debt” means, collectively, the Bonds as may be Outstanding from 
time to time, as well as all other general obligation debt of the Issuer (including bonds, notes, commercial 
paper and any other debt instruments in writing, authorized by or issued as general obligations of the 
Issuer pursuant to or in accordance with the Act) and bond anticipation notes of the Issuer, if any, as may 
be issued and outstanding from time to time under the Act. 

“General Obligation Notes” or “Notes” means, Bonds issued in one or more series as 
general obligations of the Issuer pursuant to or in accordance with the Act that mature no later than five 
(5) years from the date they are issued. 

“Investment Obligation” means any investment that the Issuer is authorized to acquire 
pursuant to the Kentucky Revised Statutes, as amended from time to time, and to the extent, if any, that 
the funds then proposed for investment are governed by an applicable formal investment policy of the 
Issuer, which complies with such investment policy. 

“Issuer” means the Louisville/Jefferson County Metro Government, a municipal 
corporation and political subdivision of the Commonwealth. 

“Kentucky Revised Statutes” or “KRS” means the Kentucky Revised Statutes as in effect 
at the date of the adoption of the Bond Ordinance, and any future amendments thereof to the extent that 
the same will not unconstitutionally impair the obligations of contracts created under the provisions of the 
Bond Ordinance. 

“New Money Projects” means, except where the context clearly requires otherwise, 
collectively those public projects (including the costs of the acquisition, improvement or construction 
thereof, in accordance with the Act) which are financed with the proceeds of the Bonds or Notes, 
including the projects more particularly described in Exhibit A to the Bond Ordinance. 
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“Official Statement” means collectively one or more final Official Statements of the 
Issuer relating to the original issuance of each series of the Bonds or Notes. 

“OMB Director” means the Director Office of Management and Budget of the Issuer, or 
such other official of the Issuer as may from time to time be designated by the Issuer to perform the 
functions or responsibilities of the Director Office of Management and Budget under the Bond Ordinance. 

“Outstanding”, when used with reference to any Bonds or Notes, as applicable. means, as 
of any date, all Bonds theretofore or then being authenticated and delivered under the Bond Ordinance, 
except: 

(a) any Bonds or Notes, as applicable, cancelled by the Bond Registrar at or prior to 
such date; 

(b) Bonds or Notes, as applicable, in lieu of or in substitution for which other Bonds 
or Notes, as applicable, shall have been authenticated and delivered; and 

(c) Bonds or Notes, as applicable,  deemed to have been paid as provided in the 
Bond Ordinance. 

“Payment Date” means [i] with respect to each series of the Bonds or Notes, such date or 
dates as may be determined by the OMB Director of the Issuer upon the recommendation of the Financial 
Advisor and except as may be provided pursuant to the procedures established for public sale or 
negotiated purchase in the Bond Ordinance accepting or ratifying bids for the purchase of each series of 
Bonds or Notes, and any date set for the redemption of Bonds or Notes, as provided in the Bond 
Ordinance, and [ii] with respect to any other General Obligation Debt (if any), the applicable payment 
dates set forth or approved in the Issuer’s legislation authorizing issuance of the General Obligation Debt. 

“Pledged Receipts” means amounts received by or on behalf of the Issuer (including but 
not limited to ad valorem property taxes as permitted by law, occupational license fees, insurance 
premium taxes, excises, utility and service revenues, any available revenues received by the Issuer from 
tax increment financing not pledged to pay other indebtedness, and any other receipts from taxes, excises, 
permits, licenses, fines or other source of revenue of, or of revenue distributions to, the Issuer). 

“Prior Notes” means the Issuer’s General Obligation Bond Anticipation Notes, Series 
2008A, dated as of December 18, 2008, presently outstanding in the principal amount of $44,000,000. 

“Project” means, collectively the New Money Projects and the Refunding Project, each as 
defined in the Bond Ordinance. 

“Project Fund” means the fund created by the Bond Ordinance. 

“Record Date” means the “Record Date” as defined in the Bond Ordinance. 

“Recovery Zone Bonds” means Recovery Zone Economic Development Bonds, as 
described in Sections 1400U-1 and 1400U-2 and related sections of the Code. 

“Refunding Project” means the refunding of all or a portion of the Prior Notes. 
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“Revenue Commission” means Louisville/Jefferson County Metro Revenue Commission, 
as successor in interest to the Louisville and Jefferson County Revenue Commission as previously 
established and operated under the provisions of City of Louisville Codified Ordinances. 

“Securities Depository” means any securities depository that is a “clearing corporation” 
within the meaning of the New York Uniform Commercial Code and a “clearing agency” registered 
pursuant to the provisions of Section 17A of the Securities Exchange Act, operating and maintaining, 
with its participants or otherwise, a Book-Entry System to record ownership of beneficial interests in 
bonds and bond service charges, and to effect transfers of bonds in Book-Entry Form, and means, 
initially, The Depository Trust Company (a limited purpose trust company), New York, New York. 

Authorization, Amount and Designation of Bonds.  The Bond Ordinance has been 
adopted and approved, pursuant to the authority of Kentucky Revised Statutes, Sections 66.011 through 
66.191, the general laws and the Constitution of the Commonwealth and all applicable decisions of the 
appellate courts of Kentucky. 

Pledge of Pledged Receipts.  The Issuer pledges in the Bond Ordinance to the payment 
of the principal of, interest on, and any premium for the redemption of, the Bonds or the Notes, the 
Pledged Receipts received by the Issuer and all Funds and Accounts established by and in accordance 
with the provisions of the Bond Ordinance, including the investment income, if any, of Funds and 
Accounts established by the Bond Ordinance, all in accordance with the terms and provisions of the 
Bonds or the Notes and the Bond Ordinance, and there is created under the Bond Ordinance in favor of 
the Bonds or the Notes, a lien, pledge and charge on all of the Pledged Receipts over and ahead of all 
other bonds not contemplated by the Bond Ordinance payable from the Pledged Receipts which may be 
hereafter issued, and over and ahead of all other claims or obligations of any nature against the Pledged 
Receipts hereafter arising or hereafter incurred.  The Issuer covenants and agrees that the pledge under the 
Bond Ordinance shall be valid and binding from and after the date of the issuance, sale and delivery of the 
Bonds of a series or the Notes issued pursuant to the Bond Ordinance, and all such money and securities 
so pledged shall be subject to the lien of this pledge without any physical delivery thereof, or any further 
action by the Issuer. 

Bond Fund.  There is in the Bond Ordinance recognized and there shall be maintained, 
with the Revenue Commission, at any time while the Bonds of a series or the Notes are outstanding, a 
“Bond Fund,” which shall constitute a “sinking fund” within the meaning of KRS 66.081(1) which is 
pledged for the retirement of the General Obligation Debt.  The Issuer covenants and agrees that it shall 
set aside as received and pay into the Bond Fund, all or such portion of the Pledged Receipts as will be 
sufficient to pay when due, in immediately available funds, the principal of, premium, if any, and interest 
on all Bonds and Notes Outstanding under the Bond Ordinance and all other General Obligation Debt (if 
any), in each of the foregoing cases at or before their maturity or earlier proceedings for redemption.  No 
further payment need be made to the Bond Fund when, and so long as, the aggregate amount therein is 
sufficient to retire all of the Bonds and Notes then Outstanding, plus the amount of interest due and 
thereafter to become due on such Bonds and Notes on and prior to such retirement, together with 
redemption premium, if any. 

The Bond Fund shall be maintained for and on behalf of the Issuer by the Revenue 
Commission, or shall from time to time be maintained in such other manner by or on behalf of the Issuer 
as shall be provided for in the proceedings of the Issuer, as a separate and special fund, apart and distinct 
from all other funds of the Issuer or the Revenue Commission.  Separate account statements with respect 
thereto shall at all times be kept and maintained.  On each Payment Date, there is authorized and directed 
to be withdrawn and made available out of the applicable account of the Bond Fund a sufficient amount to 
pay the principal of, premium, if any, and interest on the Bonds, the Notes and any other General 
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Obligation Debt, if any, becoming due on such Payment Date, including Bonds redeemed pursuant to the 
optional or mandatory redemption provisions of the Bond Ordinance, if any. 

Cost of Issuance Account.  There is established in the Bond Ordinance a “Cost of 
Issuance Account”, to be held and maintained by the OMB Director as a separate account within the 
Project Fund under the Bond Ordinance.  The Issuer will, at the delivery of the Bonds or Notes, cause to 
be deposited with the OMB Director into the Cost of Issuance Account from Bond or Notes proceeds, as 
applicable, a sum sufficient to pay any and all duly authorized expenses of the issuance of the Bonds or 
Notes, including legal and accounting fees and expenses, financial advisors’ fees and expenses, printing 
costs, fees of bond rating agencies, and initial fees and expenses of the Bond Registrar in connection with 
the issuance of the Bonds.  On the payment or reimbursement of all costs of issuance of the Bonds or 
Notes, any proceeds of such Bonds or Notes, as applicable, or any investment earnings thereof remaining 
in the Cost of Issuance Account shall be transferred by the OMB Director to the Bond Fund or for any 
Build America Bonds or Recovery Zone Bonds issued under the Bond Ordinance, in accordance with any 
applicable requirements of the Code. 

Project Fund.  There is established in the Bond Ordinance a “Project Fund” which shall 
be held and maintained for and on behalf of the Issuer by the Revenue Commission, or shall from time to 
time be maintained in such other manner by or on behalf of the Issuer as shall be provided for in the 
proceedings of the Issuer, as a separate and special fund, apart and distinct from all other funds of the 
Issuer or the Revenue Commission.  Separate account statements with respect thereto shall at all times be 
kept and maintained for each series of the Bonds.  The Project Fund shall be used solely for payment of 
costs of issuance of the Bonds of a series and for payment of the costs associated with the Project except 
as provided in the Bond Ordinance.  As provided above, on the payment or reimbursement of all costs of 
issuance of the Bonds of a series, as certified by the Issuer, any proceeds of such Bonds of a series or any 
investment earnings thereof remaining in the Cost of Issuance Account shall be transferred by the 
Revenue Commission to the applicable account of the Bond Fund or, for any Build America Bonds or 
Recovery Zone Bonds issued under the Bond Ordinance, in accordance with any applicable requirements 
of the Code. 

Investment of Funds.  Moneys from time to time in any Fund or Account, pending 
disbursement for the purposes of each Fund and Account, shall be invested or reinvested from time to 
time on order of the Issuer in Investment Obligations.  Investments of moneys held in the Project Fund 
shall be made in such manner (i.e., maturing or subject to earlier redemption or retirement at the option of 
the holder thereof) as to make cash available in the Project Fund for disbursement as and when required to 
pay acquisition, construction, installation, equipping and related costs.  Investments of moneys held in the 
Bond Fund shall be made in such manner (i.e., maturing or subject to earlier redemption or retirement at 
the option of the holder thereof) as to make cash available in the Bond Fund for disbursement as and 
when required to pay interest on and principal (and premium, if any) of the Bonds and Notes as and when 
the same become due. 

Maximum Percentages of Net Indebtedness.  The Issuer covenants not to incur “net 
indebtedness” (within the meaning of the Act) in an amount exceeding any applicable limitation based on 
the value of taxable property within the Issuer’s corporate limits and jurisdiction, as estimated by the last 
certified assessment previous to the incurring of the indebtedness. 

Events of Default.  Each of the following events is defined as and shall constitute an 
“Event of Default”: 

a) Failure to pay any installment of interest on the Bonds or the Notes, as applicable, 
when the same shall become due and payable or within thirty (30) days thereafter (or 
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within such period, shorter than thirty (30) days, if any, as may be permitted in the 
Bonds or the Notes, as applicable); 

b) Failure to pay the principal of, or premium, if any, on any Bond or any Note, as 
applicable, when due and payable, at maturity or on redemption; and 

c) Default by the Issuer in the due or punctual performance or observance of any other 
covenants, pledges, conditions, provisions or agreements of the Issuer contained in 
the Bond Ordinance, the Escrow Agreement or in the Bonds or the Notes or note 
related documents, as applicable, and the continuance thereof for a period of thirty 
(30) days; provided that if such default can be corrected but not within such thirty-
day period, it shall not constitute an Event of Default if corrective action is instituted 
by the Issuer within such period and diligently pursued until the default no longer 
exists. 

Enforcement of Remedies; Any Bondholder May Enforce and Compel Performance.  
On the happening and continuance of any Event of Default, then and in every case any Bondholder, either 
at law or in equity, by suit, action, mandamus or other proceedings, may enforce and compel performance 
by the Issuer and its officers and agents of all duties imposed under the Act, under other applicable law, if 
any, under the Bonds or the Notes, as applicable, and under the Bond Ordinance, including the levying 
and collection of sufficient taxes and the application thereof to the payment of principal of and interest 
(and premium, if any) on the Bonds or the Notes, as applicable, in accordance with the provisions of the 
Bond Ordinance and the Bonds or the Notes, as applicable. 

Notice of Default.  The Bond Registrar shall as promptly as practicable mail, to the 
Issuer and the Holders of Bonds or the Notes, as applicable,  written notice of the occurrence of any Event 
of Default known to the Bond Registrar.  The Bond Registrar shall not, however, be subject to any 
liability to any Bondholder by reason of its failure to mail any notice required by the Bond Ordinance. 

Delay or Omission.  No delay or omission of any holder of the Bonds or Notes, as 
applicable, to exercise any right or power arising on any default shall impair any right or power or shall 
be construed to be a waiver of any such default or an acquiescence therein; and every power and remedy 
afforded by the Bond Ordinance and every additional power and remedy, if any, afforded by the terms of 
the Bonds or the Notes, as applicable, to the Holders of the Bonds or the Notes, as applicable,  may be 
exercised from time to time and as often as may be deemed expedient by the Bondholders. 

Waivers of Events of Default.  Any Bondholder, may on behalf of such Holder waive 
any past default under the Bond Ordinance or under the Bonds or the Notes, as applicable, and the 
consequences thereof; and in case of any such waiver, the Issuer, the Bond Registrar and such Bondholder 
shall be restored to their former positions and rights under the Bond Ordinance and under the Bonds or 
the Notes, as applicable, respectively, but no such waiver shall extend to any subsequent or other default, 
or impair any right consequent thereon. 

Termination of Proceedings.  If any Bondholder shall have proceeded to enforce any 
right due to any Event of Default and such proceedings shall have been discontinued or abandoned for 
any reason, or shall have been determined adversely to the Bondholder, then and in every case the Issuer, 
the Bond Registrar and the Bondholder shall, subject to any determination in such proceeding, be restored 
to their former positions and rights under the Bond Ordinance, and all rights of such Bondholder shall 
continue as if no such proceedings had been taken. 
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Remedies Not Exclusive.  No remedy by the terms of the Bond Ordinance or the Bonds 
or the Notes, as applicable, conferred on or reserved to the Holders of the Bonds or the Notes, as 
applicable, is intended to be exclusive of any other remedy, and each and every such remedy shall be 
cumulative and shall be in addition to any other remedy given under the Bond Ordinance as now or 
hereafter existing at law or in equity or by statute. 

Responsibilities of the Bond Registrar.  The Bond Registrar shall have no 
responsibility with respect to the validity of the Bonds or the Notes, as applicable, authorized or the legal 
sufficiency of the proceedings for their issuance.  The Bond Registrar shall not have any obligation, 
except as otherwise provided in the Bond Ordinance, to assure that any duties imposed in the Bond 
Ordinance on the Issuer or covenants or agreements contained in the Bond Ordinance on behalf of said 
Issuer are performed.  All compensation to the Bond Registrar for services leading up to and including 
authentication of the Bonds or the Notes, as applicable, may be paid from the proceeds of the applicable 
series of Bonds or Notes.  Compensation for any service, cost or expense, including fees of its counsel, 
thereafter rendered or incurred by the Bond Registrar, in its capacity as Bond Registrar, shall be billed to 
and paid by the Issuer from time to time. 

No implied covenants shall be read into the Bond Ordinance against the Bond Registrar.  
The Bond Registrar may in good faith buy, sell, own, hold and deal in any of the Bonds or Notes, with 
like effect as if it were not the Bond Registrar.  The Bond Registrar may act as depository for, or permit 
any of its officers or directors to act as a member of, or in any other capacity with respect to, any 
committee formed to protect the rights of Bondholders or to effect or aid in any reorganization growing 
out of the enforcement of the Bonds or the Notes, as applicable, or the Bond Ordinance, whether or not 
any such committee shall represent the Holders of a majority in principal amount of the applicable series 
of Bonds Notes outstanding. 

The Bond Registrar shall be protected and shall incur no liability in acting in good faith 
on any ordinance, order, resolution, notice, telegram, request, consent, certificate, affidavit, voucher, bond 
or other paper or document which it shall believe to be genuine and to have been passed or signed by the 
proper board or persons.  The Bond Registrar shall not be bound to recognize any person as a holder of 
any Bond or Notes, as applicable, or to take any action at such person’s request unless such Bond or 
Notes, as applicable shall be submitted to the Bond Registrar for inspection, if required, and title thereto 
established to the satisfaction of the Bond Registrar, if disputed. 

The Bond Registrar may in relation to the Bond Ordinance act on the opinion or advice of 
any attorney, accountant or other expert, whether retained by the Issuer or by the Bond Registrar, and 
shall not be responsible for anything suffered or done by it in good faith in accordance with any such 
opinion or advice.  On written request of the Issuer, the Bond Registrar, not less than annually, shall make 
a written report to the Issuer, which report shall list the then Outstanding Bonds or the Notes, as 
applicable, and shall report in detail as to any redemptions in respect of the Bonds or Notes, as applicable.  
If requested, said written reports shall be furnished not less than thirty (30) days prior to each July 1 so 
long as any Bonds or the Notes, as applicable remain outstanding.  The Issuer in its discretion may 
request the Bond Registrar to furnish other reports. 

The Bond Registrar shall be under no obligation to institute any suit, or to take any 
remedial proceeding under the Bond Ordinance, or to enter any appearance or in any way defend in any 
suit in which it may be made defendant, or to take any steps in the enforcement of any rights and powers 
under the Bond Ordinance, until it shall be indemnified to its satisfaction against any and all costs and 
expenses, outlays and counsel fees and other reasonable disbursements, and against all liability.  The 
Bond Registrar may, nevertheless, begin suit, or appear in and defend suit, or do anything else in its 
judgment proper to be done by it as Bond Registrar without indemnity, and in such case the Issuer shall 
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reimburse the Bond Registrar from the Pledged Receipts for all costs and expenses, outlays and 
reasonable counsel fees and other reasonable disbursements properly incurred in connection therewith, as 
provided in the Bond Ordinance. 

No Obligation to Insure.  The Bond Registrar shall be under no obligation to effect or 
maintain insurance or to renew any policies of insurance or to inquire as to the sufficiency of any policies 
of insurance carried by the Issuer, or to report, or make or file claims or proof of loss for, any loss or 
damage insured against or which may occur, or to keep itself informed or advised as to the payment of 
any taxes or assessments, if any, or to require any such payment to be made.  The Bond Registrar shall 
have no responsibility in respect of the validity or sufficiency of the Bond Ordinance or the due execution 
or acknowledgement thereof, or in respect of the validity of the Bonds or the Notes, as applicable, or the 
due execution or issuance thereof.  The Bond Registrar shall be under no obligation to see that any duties 
imposed in the Bond Ordinance on the Issuer or any party other than itself, or any covenants contained in 
the Bonds, or under the Bond Ordinance on the part of any party other than itself be done or performed, 
and the Bond Registrar shall be under no obligation for failure to see that any such duties or covenants are 
done or performed. 

The Bond Registrar shall not be liable or responsible because of the failure of the Issuer 
or any of the employees or agents thereof to make any collections or deposits or to perform any act in the 
Bond Ordinance required of the Issuer or because of the loss of any moneys arising through the 
insolvency or the act, default or omission of any other depositary in which such moneys shall have been 
deposited under the provisions of the Bond Ordinance.  The Bond Registrar shall not be responsible for 
the application of any of the proceeds of the Bonds or the Notes, as applicable, or any other moneys 
deposited with it and paid out, withdrawn or transferred under the Bond Ordinance, if such application,  
payment, withdrawal or transfer shall be made in accordance with the provisions of the Bond Ordinance.  
The immunities and exemptions from liability of the Bond Registrar under the Bond Ordinance shall 
extend to its directors, officers, employees and agents. 

Resignation and Discharge of Bond Registrar; Successor Bond Registrars.  The 
Bond Registrar may resign and thereby become discharged from the duties created under the Bond 
Ordinance by notice in writing given to the Issuer and to all Holders of Bonds and Notes, by first class 
mail at least thirty (30) days prior to the effective date of such resignation, provided that such resignation 
shall take effect only on the appointment of a successor Bond Registrar, and, provided further, such 
resignation shall take effect immediately on the appointment of a new Bond Registrar if such new Bond 
Registrar be appointed and qualified before the time limit established by such notice.  The Bond Registrar 
may be removed at any time at the written request of the Issuer or by an instrument in writing signed by 
the Holders of not less than a majority of the principal amount of the Bonds or the Notes, as applicable, 
then outstanding. 

If at any time the Bond Registrar shall resign, be removed, be dissolved or otherwise 
become incapable of acting or the offices of the Bond Registrar shall be taken over by any governmental 
official or board, or if the position of Bond Registrar shall become vacant for any reason, a successor shall 
be appointed by the Issuer; and unless such appointment be made within thirty (30) days after the vacancy 
shall have occurred, the Holders of a majority in principal amount of the Bonds or the Notes, as 
applicable, then outstanding may make such appointment by an instrument in writing signed by any such 
Bondholders and filed with the Issuer, or the Bond Registrar may petition a court of competent 
jurisdiction for the appointment of a successor.  The Issuer may be designated as Bond Registrar for the 
Bonds or Notes after a vacancy has occurred.  With the exception of the Issuer, any Bond Registrar 
hereafter appointed shall [i] be a trust company or bank in good standing having trust powers and subject 
to examination by a federal or state authority and [ii] have a reported combined surplus and capital 
aggregating at least $75,000,000.  The Issuer shall provide notice as soon as practicable of any change in 
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the Bond Registrar to all Holders of Bonds or the Notes, as applicable, in the same manner as required in 
the Bond Ordinance and Bonds or the Notes, as applicable, re-registered or re-issued thereafter shall be 
altered or shall contain a legend identifying such successor Bond Registrar. 

Every successor Bond Registrar appointed under the Bond Ordinance shall execute, 
acknowledge and deliver to its predecessor and also to the Issuer an instrument in writing accepting such 
appointment under the Bond Ordinancce, and thereon such successor Bond Registrar, without any further 
act shall become fully vested with all the rights, immunities, powers, duties and obligations of its 
predecessor; but such predecessor shall, nevertheless, on the written request of the Issuer, or of its 
successor, execute and deliver any instrument transferring to such successor Bond Registrar all the rights, 
powers and duties of such predecessor under the Bond Ordinance, and every predecessor Bond Registrar 
shall deliver all securities, moneys, documents and records held by it to its successor; provided, however, 
that before any such delivery is required or made, all fees and expenses of such predecessor shall be paid 
in full.  Should any instrument in writing from the Issuer be required by any successor Bond Registrar for 
more fully and certainly vesting in such Bond Registrar the rights, powers and duties vested or intended 
to be vested in the predecessor Bond Registrar, any such instrument in writing shall and will on request be 
executed, acknowledged and delivered by the Issuer. 

Bond Ordinance is a Contract; Amendment Procedure.  In consideration of the 
purchase and acceptance of the Bonds or the Notes, as applicable, by those who shall purchase and hold 
the same from time to time after the sale thereof, the provisions of the Bond Ordinance shall constitute a 
contract between the Issuer and the Holders from time to time of the Bonds or the Notes, as applicable, 
and such provisions are covenants and agreements with such Holders which the Issuer determines to be 
necessary and desirable for the security and payment thereof.  After the issuance of the Bonds or the 
Notes, as applicable, no change, variation or alteration of any kind in the provisions of this Bond 
Ordinance shall be made in any manner except as provided in the Bond Ordinance until such time as all 
of the Bonds or the Notes, as applicable, and the interest thereon have been paid in full.  The provisions, 
covenants and agreements set forth in the Bond Ordinance to be performed on behalf of the Issuer shall be 
for the equal and ratable benefit, protection and security of the Holders of any and all of the Bonds or the 
Notes, as applicable, all of which, regardless of the time or times of their issue or maturity, shall be of 
equal rank without preference, priority or distinction of any of the Bonds or the Notes, as applicable, over 
any other thereof.  No Bonds or Notes may be issued under the provisions of the Bond Ordinance except 
in accordance with provisions thereof. 

If it shall appear desirable and to the advantage of both the Issuer and the Holders of the 
Bonds or the Notes, as applicable, the Issuer shall adopt an ordinance (a “Supplemental Ordinance”) 
altering or amending the Bond Ordinance, but providing therein that the Supplemental Ordinance shall 
not become effective unless and until it has received the approval of the Holders of the Bonds or the 
Notes, as applicable, as set out in the Bond Ordinance.  Immediately on adoption of a Supplemental 
Ordinance a copy of the Supplemental Ordinance (or brief summary thereof or reference thereto in form 
approved by the Issuer) together with a request to Bondholders for their consent thereto in form 
satisfactory to the Issuer, shall be mailed by the Bond Registrar to Bondholders promptly after adoption.  
A Supplemental Ordinance shall not be effective unless and until there shall have been filed with the 
Bond Registrar the written consents of the Holders of sixty-six and two-thirds percent (66-2/3%) of the 
principal amount of the Bonds and the Notes, as applicable, then Outstanding.  Any such consent shall be 
binding on the Holder of the Bonds or the Notes, as applicable, after giving such consent and on any 
subsequent Holder of such Bonds or the Notes, as applicable, and of any Bonds or the Notes, as 
applicable, issued in exchange therefor (whether or not such subsequent Holder thereof has notice 
thereof), unless such consent is revoked in writing by the Holder of such Bonds or the Notes, as 
applicable, giving such consent or a subsequent Holder thereof by filing with the Bond Registrar, prior to 
the time when the written statement of the Bond Registrar to the Issuer provided in the Bond Ordinance is 
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filed, such revocation.  At any time after the Holders of the required percentages of Bonds or the Notes, as 
applicable, shall have filed their consent to a Supplemental Ordinance, the Bond Registrar shall make and 
file with the Issuer a written statement that the Holders of such required percentages of Bonds or the 
Notes, as applicable, have filed such consents.  Such written statement shall be conclusive that such 
consents have been so filed.  At any time thereafter, notice, stating in substance that the Supplemental 
Ordinance (which may be referred to as a Supplemental Ordinance adopted by the Issuer on a stated date, 
a copy of which is on file with the Bond Registrar) has been consented to by the Holders of the required 
percentages of the principal amount of the Outstanding Bonds or the Notes, as applicable, and will be 
effective as provided in the Bond Ordinance, shall be given to Bondholders by the Issuer by mailing such 
notice, not more than ninety (90) days after the Holders of the required percentages of Bonds or Note, as 
applicable, shall have filed their consents to the Supplemental Ordinance and the written statement of the 
Bond Registrar provided for is filed.  The Issuer shall file with the Bond Registrar proof of the mailing of 
such notice.  A transcript, consisting of the papers required or permitted by the Bond Ordinance to be 
filed with the Bond Registrar, shall be proof of the matters therein stated. 

Notwithstanding the foregoing, no such modifications, alterations or amendments shall be 
made which will (a) permit an extension of the time of payment at maturity of the principal of or payment 
of the interest on any Bond or Note, as applicable, or a reduction in the amount of principal or the rate of 
interest thereon without the written consent of the Holder thereof or (b) reduce the percentage of Holders 
of Bonds or the Notes, as applicable, required by the provisions of the Bond Ordinance for the taking of 
any action under the Bond Ordinance. 

In addition to the foregoing, the Issuer may, without regard to the provisions hereinabove 
set forth, make any amendment or change in the Bond Ordinance (i) to evidence the succession of an 
institution as Bond Registrar or paying agent, (ii) to cure any ambiguity or to cure, correct or supplement 
any defective or inconsistent proceedings contained in the Bond Ordinance or in any ordinance or other 
proceedings pertaining thereto, (iii) to grant to or confer on the Bond Registrar for the benefit of the 
Holders of the Bonds or the Notes, as applicable, any additional rights, remedies, powers, authority or 
security which may lawfully be granted or conferred and which are not contrary to or inconsistent with 
the Bond Ordinance as theretofore in effect, (iv) to permit the Bond Registrar to comply with any 
obligations imposed on it by law, (v) to achieve compliance of the Bond Ordinance with any federal tax 
law, (vi) to maintain or improve any rating on the Bonds or the Notes, as applicable, or (vii) for any other 
purpose not inconsistent with the terms of the Bond Ordinance which shall not impair the security of the 
Bondholders or otherwise materially adversely affect the rights of the Bondholders.  The Issuer may adopt 
Supplemental Ordinances to accomplish the foregoing. 

Discharge of Bond Ordinance.  If the Issuer shall pay or cause to be paid, or there shall 
otherwise be paid, to the Holders of all Bonds or the Notes, as applicable, the total principal and interest 
due or to become due thereon, including premium, if applicable, at the times and in the manner stipulated 
therein and in the Bond Ordinance, then the pledge of the Bond Ordinance, and all covenants, agreements 
and other obligations of the Issuer to the Bondholders, shall thereon cease, terminate and become void 
and be discharged and satisfied. 

Whenever there shall be held in the Bond Fund or an escrow fund established for such 
purpose, either (a) moneys in an amount which shall be sufficient or (b) Defeasance Obligations (as 
defined below) the principal of and interest on which when due (without consideration of reinvestment 
income) will provide moneys which, together with other moneys, if any, then on deposit in the Bond 
Fund or such escrow fund, shall be sufficient to pay when due the principal of, interest and redemption 
premium, if applicable, on the Bonds or the Notes, as applicable, or any part thereof to and including the 
date on which the Bonds or the Notes, as applicable, or any of them will be redeemed in accordance with 
the Bond Ordinance, or the maturity date or dates thereof, as the case may be, then and in any of said 
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events all such Bonds or the Notes, as applicable, shall be deemed to have been paid within the meaning 
and with the effect expressed above in the Bond Ordinance, and the Bond Registrar shall and is hereby 
irrevocably instructed to publish notice thereof, such notice to contain a statement that the cash and 
obligations as provided above are held in the Bond Fund or such escrow fund, that such Bonds or the 
Notes, as applicable, are deemed to have been paid in accordance with the Bond Ordinance, and a 
statement of the maturities or redemption date or dates on which the moneys are or will become available 
for the payment of the amounts due.  Thereafter the Bondholders shall be entitled only to payment out of 
the cash and obligations deposited as aforesaid. 

Neither such obligations or the moneys held in the Bond Fund pursuant to the Bond 
Ordinance, nor principal or interest payments on any such obligations shall be withdrawn or used for any 
purpose other than, and shall be held in trust for, the payment of the principal, interest and redemption 
premium, if applicable, on the Bonds or the Notes, as applicable; provided that any cash received from 
such principal or interest payment on such investments if not then needed for such purpose, shall, to the 
extent practicable, be reinvested in the same manner, in investments maturing at times and in amounts 
sufficient to pay when due the principal, interest and redemption premium, if applicable, on the Bonds or 
the Notes, as applicable, to and including such redemption date or maturity date thereof, as the case may 
be. 

For purposes of the Bond Ordinance, “Defeasance Obligations” means the following: 

[1] direct obligations of (including obligations issued or held in book entry form) the 
United States of America; and 

[2] pre-funded municipal obligations defined as follows: 

Any bonds or other obligations of any state of the United States of America or of any 
agency, instrumentality or local governmental unit of any such state which are not 
callable at the option of the obligor prior to maturity or as to which irrevocable 
instructions have been given by the obligor to call on the date specified in the notice; 
and (1) which are rated, based on the escrow, in the highest rating category of 
Standard and Poor’s Ratings Services and Moody’s Investors Service or any 
successors thereto; or (2) which are fully secured as to principal and interest and 
redemption premium, if any, by a fund consisting only of cash or obligations 
described in paragraph (a) above, which fund may be applied only to the payment of 
such principal of and interest and redemption premium, if any, on such bonds or 
other obligations described in this paragraph on the maturity date or dates thereof or 
on the redemption date or dates specified in the irrevocable instructions referred to 
above, as appropriate. 
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Continuing Disclosure Certificate 

 



Louisville/Jefferson County (Kentucky) Metro Government 
$__________ General Obligation Bonds, Series 2009E 

$_______________ General Obligation Bonds, Series 2009F (Taxable) 

CONTINUING DISCLOSURE CERTIFICATE 

The Louisville/Jefferson County Metro Government (the “Issuer”) hereby delivers 
this Continuing Disclosure Certificate to the underwriters of the above-captioned Issuer’s 
General Obligation Bonds, Series 2009E and General Obligation Bonds, Series 2009F (Taxable), 
each dated on original issuance as of November __, 2009 (collectively, the “Bonds”), which are 
being issued on and as of the date hereof, in order to assist the underwriters in complying with 
the requirements of subsection (5) of section (b) of Rule 15c2-12 (the “Rule”) promulgated by 
the Securities and Exchange Commission.  This Certificate is also delivered for the benefit of the 
holders from time to time of the Bonds. 

1. The Issuer hereby undertakes to provide: 

A. To each Repository (as defined below) annual financial information for 
the Issuer with respect to the fiscal year of the Issuer ending June 30, 2009, and each fiscal year 
thereafter; 

B. If not submitted as part of the annual financial information, then when and 
if available, to Repository, audited financial statements for the Issuer with respect to the fiscal 
year of the Issuer ending June 30, 2009, and each fiscal year thereafter (provided the Issuer 
undertakes to provide unaudited financial statements as part of the annual financial information, 
to the extent audited financial statements are unavailable at the time the annual financial 
information is provided pursuant to A above); 

C. In a timely manner, to each Repository notice of any of the following 
events with respect to the Bonds, if material: 

[1] Principal and interest payment delinquencies; 

[2] Non-payment related defaults; 

[3] Unscheduled draws on debt service reserves reflecting financial 
difficulties; 

[4] Unscheduled draws on credit enhancements reflecting financial 
difficulties; 

[5] Substitution of credit or liquidity providers, or their failure to 
perform; 

[6] Adverse tax opinions or events affecting the tax-exempt status of 
the Bonds; 

[7] Modifications to rights of holders of the Bonds; 

[8] Bond calls; 

[9] Defeasances; 
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[10] Releases, substitutions or sales of property securing repayment of 
the Bonds; and 

[11] Rating changes. 

D. In a timely manner, to each Repository notice of a failure of the Issuer to 
provide required annual financial information, on or before  the applicable  date, if any, specified  
below in this Continuing Disclosure Certificate. 

2. Annual financial information and notices of material events will be provided 
under this Continuing Disclosure Certificate only for the Issuer. 

3. Below is a description, in reasonable detail, of the type of financial information 
and operating data to be provided as part of the annual financial information:  (All references to 
headings and appendices below are to the final Official Statement dated November __, 2009, for 
the Bonds (“Official Statement”), except where otherwise noted.)  The information and data 
described in Appendix B entitled “Comprehensive Annual Financial Report of 
Louisville/Jefferson County (Kentucky) Metro Government for the Fiscal Year Ended June 30, 
2008 (Including Statistical, Demographic and Economic Information).” 

4. Below is a description, in reasonable detail, of the accounting principles pursuant 
to which financial statements of the Issuer will be prepared, and whether the financial statements 
will be audited.  As described in the notes to the financial statements which are included in the 
Official Statement, the financial statements of the Issuer have been prepared in conformity with 
generally accepted accounting principles as applied to governmental units, and the Issuer intends 
that its financial statements will continue to be so prepared.  The Issuer has adopted, and intends 
to continue to utilize, Statement No. 20 of the Governmental Accounting Standards Board 
(“GASB”), “Accounting and Financial Reporting for Proprietary Funds and Other Governmental 
Entities that use Proprietary Fund Accounting.”  The Issuer has elected to apply, and intends to 
continue to apply, all applicable GASB pronouncements as well as Financial Accounting 
Standards Board pronouncements and Accounting Principles Board opinions, issued on or before 
November 30, 1989, unless those pronouncements conflict with or contradict GASB 
pronouncements. 

5. The date on which the annual financial information for the preceding fiscal year 
will be provided is each January 1 (including the actual audit).  The annual financial information 
will be provided to each Repository, to the extent, if any, described above. 

6. Notwithstanding the foregoing provisions, the obligations of the Issuer described 
above in this Continuing Disclosure Certificate will be terminated, effective immediately if and 
when the Issuer no longer remains an “obligated person” (within the meaning of the Rule) with 
respect to the Bonds. 

7. Any right to enforce this Continuing Disclosure Certificate shall be limited to 
obtaining specific enforcement of the Issuer’s obligations hereunder.  Failure by the Issuer to 
comply with this Continuing Disclosure Certificate shall not be an event of default under the 
Bonds or the Bond Ordinance (as defined in the Bonds). 
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8. The Issuer from time to time may elect (but is not contractually bound) to provide 
other periodic reports or financial information, or notice of the occurrence of other events, in 
addition to those described in this Continuing Disclosure Certificate. 

“National Repository” means the Municipal Securities Rulemaking Board 
(http://emma.msrb.org).  The National Repositories currently approved from time to time by the 
Commission are set forth on the Commission’s website 
(http://www.sec.gov/info/municipal/nrmsir.htm). 

“Repository” means National Repository and each State Repository. 

“State Repository” shall mean any public or private repository or entity 
designated by the Commonwealth of Kentucky as a state repository for the purpose of the Rule 
and recognized as such by the Commission.  As of the date hereof, there is no State Repository. 

IN WITNESS WHEREOF, the Louisville/Jefferson County Metro Government 
has caused this Continuing Disclosure Certificate to be executed and delivered this day on its 
behalf by its Mayor and Director, Office of Management and Budget, each being duly authorized 
thereunto. 

DATED this ___ day of November, 2009. 

LOUISVILLE/JEFFERSON COUNTY METRO 
GOVERNMENT 

By:_______________________________________ 
Jerry E. Abramson, Mayor 

By:_______________________________________ 
Jane Driskell Sistrunk, Director, Office of 
Management and Budget 

 

APPROVED AS TO FORM AND LEGALITY: 

Mike O’Connell 
Jefferson County Attorney 
 
 
By:  ___________________________________ 

James T. Carey, Assistant County Attorney 
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