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PRELIMINARY OFFICIAL STATEMENT DATED AUGUST 4, 2010

Ratings: Moody’s:       
             (See “Ratings” herein)

In the opinion of DeCotiis, FitzPatrick & Cole, LLP, Bond Counsel, assuming continuing compliance by the County
with certain covenants described herein, under current law, interest on the Bonds is not includable in gross income for federal
income tax purposes, is not an item of tax preference under Section 57 of the Internal Revenue Code of 1986, as amended,
for purposes of computing the federal alternative minimum tax and, pursuant to the American Recovery and Reinvestment Act
of 2009, is not included in adjusted current earnings when calculating corporate alternative minimum taxable income. No
opinion is expressed regarding other federal tax consequences arising with respect to the Bonds.  Further, in the opinion of
Bond Counsel, under current law, interest on the Bonds and any gain on the sale thereof are not includable as gross income
under the New Jersey Gross Income Tax Act.  See “TAX MATTERS” herein.

COUNTY OF PASSAIC
NEW ISSUE New Jersey     SERIAL BONDS

$2,353,000 GENERAL OBLIGATION BONDS
consisting of

$1,177,000 COUNTY COLLEGE BONDS
and

$1,176,000 STATE AID COUNTY COLLEGE BONDS
(County College Bond Act, P.L. 1971 c.12, as amended)

book-entry issue
(non-callable)

Dated: Date of Delivery Due: August 1, as shown on the inside front cover

Interest on the $2,353,000 General Obligation Bonds of the County of Passaic, New Jersey (the “County”), consisting
of the $1,177,000 County College Bonds (the “County College Bonds”) and the $1,176,000 State Aid County College Bonds
(the “State Aid County College Bonds”, and, collectively with the County College Bonds, the “Bonds”) will be paid
semiannually on the first day of February and August in each year until maturity, commencing on February 1, 2011.  Interest
on the Bonds will be credited to the participants of The Depository Trust Company as listed on the records of The Depository
Trust Company as of each next preceding January 15 and July 15 (the “Record Dates” for the payment of interest on the
Bonds).

Principal of and interest on the Bonds will be paid to the Securities Depository by the County or by the County’s
designated Paying Agent.  The County has designated The Bank of New York, West Paterson, New Jersey, as the Paying
Agent for the State Aid County College Bonds.

The Bonds are not subject to redemption prior to their stated maturities. 

The Bonds are valid and legally binding obligations of the County and, unless paid from other sources, are payable
from ad valorem taxes levied upon all the taxable real property within the County for the payment of the Bonds and the interest
thereon without limitation as to rate or amount.

The Bonds are offered when, as and if issued and delivered to the Underwriter (as defined herein), subject to prior
sale, to withdrawal or modification of the offer without notice and to approval of legality by the law firm of DeCotiis,
Fitzpatrick & Cole, LLP, Teaneck, New Jersey, and certain other conditions described herein.  Delivery is anticipated to be
at the offices of the County’s Bond Counsel, DeCotiis, Fitzpatrick & Cole, LLP, Teaneck, New Jersey, or at such other place
as agreed to with the Underwriter on or about August 25, 2010.

ELECTRONIC SUBMISSIONS FOR THE COUNTY COLLEGE BONDS WILL BE RECEIVED AT 11:00 A.M. 
AND FOR THE STATE AID COUNTY COLLEGE BONDS WILL BE RECEIVED AT 11:15 A.M.

 VIA PARITY ON AUGUST 12, 2010.
FOR MORE DETAILS ON HOW TO BID ELECTRONICALLY,

VIEW THE NOTICES OF SALE POSTED AT WWW.I-DEALPROSPECTUS.COM.
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