
MATURITIES, AMOUNTS, INTEREST RATES AND YIELDS

ELECTRONIC SUBMISSIONS WILL BE RECEIVED VIA PARITY UNTIL 11 :00 A.M. ON JIJNE 8, 2011. FOR MORE
INFORMATION VIEW THE NOTICE OF SALE POSTED AT ...:...:......:..;.......;...;..:.::::.-..c:;~_==.•.:::..."-'":..=.:::....:=...=..::;;...;;::-_~c..="".

Rating: Moody's: "Aa3"

Due: February 1, as shown below

$2,375,000 GENERAL IMPROVEMENT BONDS
TOWNSHIP OF KINGWOOD,

IN THE COUNTY OF HUNTERDON, NEW JERSEY
(Book-Entry-Only) (Callable) (Bank Qualified)

Principal Interest Principal Interest
Amount Rate Yield Year Alllount Rate Yield
$100,000 % % 2020 $200,000 % %

100,000 2021 200,000

100,000 2022 200,000

100,000 2023 200,000

100,000 2024 200,000

100,000 2025 200,000

100,000 2026 200,000

100,000 2027 175,000

Dated: Date of Delivery

Year
2012

2013

2014

2015

2016

2017

2018

2019

The $2,375,000 General Improvement Bonds (the "Bonds") of the Township of Kingwood, in the County of Hunterdon, New
Jersey (the "Township") will be issued in the form of one certificate for the aggregate principal amount of the Bonds maturing in each year
and when issued will be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New Yark
("DTC"), which will act as Securities Depository. See "Book-Entry-Only System" herein.

Interest on the Bonds will be payable semiannually on February 1 and August 1 in each year until maturity or earlier redemption,
commencing on February 1, 2012. Principal of and interest on the Bonds will be paid to DTC by the Township or its designated paying
agent. Interest on the Bonds will be credited to the participants of DTC as listed on the records of DTC as of each next preceding January 15
and July 15 (the "Record Dates" for the payment of interest on the Bonds). The Bonds shall be subject to redemption prior to their stated
maturities. See "DESCRIPTION OF THE BONDS-Redemption" herein.

New Issue

The Bonds are offered when, as and if issued, and delivered to the Underwriter, subject to prior sale, to withdrawal or modification ofthe offer
without notice and to the approval of legality by the law firm of McManimon & Scotland, L.L.C, Newark, New Jersey, and certain other
conditions described herein. DelivelY is anticipated to be at the offices ofthe Township's Bond Counsel, McManimon & Scotland, LL C, or at
such other place as agreed to with the Underwriter on or about June 29,2011.

The Bonds are valid and legally binding obligations of the Township and, unless paid from other sources, are payable from ad
valorem taxes levied upon all the taxable real property within the Township for the payment of the Bonds and the interest thereon without
limitation as to rate or amount.

In the opinion ofMcManimon & Scotland, L.L.C, Bond Counsel, assuming continuing compliance by the Issuer (as defined herein)
with certain covenants described herein, interest on the Bonds (as defined herein) is not includable in gross income for federal income tax
purposes under current law and is not an item of tax preference for purposes of computing the federal alternative minimum tax imposed on
individuals and corporations. Interest on the Bonds held by corporate taxpayers is included in the relevant income computation for
calculation of the federal alternative minimum tax imposed on corporations as a result of the inclusion of interest on the Bonds in "adjusted
current earnings." Bond Counsel expresses no opinion regarding other federal tax consequences arising with respect to the Bonds. Further,
in the opinion of Bond Counsel, interest on the Bonds and any gain on the sale thereof are not includable as gross income under the New

Gross Income Tax Act. See "TAX EXEMPTION" herein.
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No broker, dealer, salesperson or other person has been authorized by the Township to give any
information or to make any representations with respect to the Bonds other than those contained in this
Official Statement, and, if given or made, such information or representations must not be relied upon as
having been authorized by the foregoing. The information contained herein has been provided by the
Township and other sources deemed reliable; however, no representation is made as to the accuracy or
completeness of information from sources other than the Township. The Underwriter has reviewed the
information in this official statement pursuant to its responsibilities to investors under the federal
securities laws, but the Underwriter does not guarantee the accuracy or completeness of such information.
The information and the expressions of opinion herein are subject to change without notice, and neither
the delivery of this Official Statelnent nor any sale hereunder under any circumstances shall create any
implication that there has been no change in any of the information herein since the date hereof or since
the date as of which such infonnation is given, if earlier.

References in this Official Statement to laws, rules, regulations, resolutions, agreements, reports
and documents do not purport to be comprehensive or definitive. All references to such documents are
qualified in their entirety by reference to the particular document, the full text of which may contain
qualifications of and exceptions to statements n1ade herein, and copies of which may be inspected at the
offices of the Township during normal business hours.

This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy,
nor shall there be any sale of the Bonds in any jurisdiction in which it is unlawful for any person to make
such an offer, solicitation or sale.
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