
PRELIMINARY OFFICIAL STATEMENT DATED JULY 25, 2011 
 

RATING ON THE BONDS:   
Standard & Poor’s: “___”   

        (See “RATING” herein) 
NEW ISSUE (BOOK-ENTRY ONLY) 
 

In the opinion of DeCotiis, FitzPatrick & Cole, LLP, Bond Counsel, assuming continuing compliance by the Borough of 
Point Pleasant Beach (the “Borough”) with certain covenants described herein, under current law, interest on the Bonds and Notes is 
not includable in gross income for federal income tax purposes and is not an item of tax preference under Section 57 of the Internal 
Revenue Code of 1986, as amended (“Code”), for purposes of computing the federal alternative minimum tax; however, interest on 
the Bonds and Notes held by corporate taxpayers is included in the relevant income computation for calculation of the federal 
alternative minimum tax as a result of the inclusion of interest on the Bonds and Notes in “adjusted current earnings”.  No opinion is 
expressed regarding other federal tax consequences arising with respect to the Bonds and Notes.  Further, in the opinion of Bond 
Counsel, under current law interest on the Bonds and Notes and any gain on the sale thereof are not includable as gross income under 
the New Jersey Gross Income Tax Act.  See “TAX MATTERS” herein. 
 

BOROUGH OF POINT PLEASANT BEACH 
IN THE COUNTY OF OCEAN,  

STATE OF NEW JERSEY 
$6,177,000 $4,468,000 

GENERAL IMPROVEMENT BONDS BOND ANTICIPATION NOTES 
SERIES 2011 SERIES 2011 

  
DATED: DATE OF DELIVERY DATED: AUGUST 12, 2011 

DUE: AUGUST 1, AS SHOWN ON THE DUE: AUGUST 10, 2012 
INSIDE FRONT COVER  

  
CALLABLE NON-CALLABLE 

NOT BANK QUALIFIED NOT BANK QUALIFIED 
 
The $6,177,000 General Improvement Bonds, Series 2011 (the “Bonds”) and $4,468,000 Bond Anticipation Notes, 
Series 2011 (the "Notes", and, collectively with the Bonds, the “Obligations”) of the Borough of Point Pleasant Beach, 
in the County of Ocean, New Jersey (the "Borough"), are secured by a pledge of the full faith and credit of the Borough 
for payment of the principal thereof and interest thereon.  The Obligations are payable, if not paid from other sources, 
from ad valorem taxes which may be assessed upon all the taxable property within the Borough without limitation as to 
rate or amount. 

 
The Obligations shall be issued as fully registered securities, one for each maturity of the Obligations, in the name of 
Cede & Co., as registered owner and nominee of The Depository Trust Company, New York, New York ("DTC"), 
which will maintain a book-entry system for recording ownership interests of DTC Participants.  Individual purchases 
of the beneficial ownership interests in the Obligations may be in book-entry from only on the records of DTC and its 
Participants in the principal amount of $5,000 or any integral multiple of $1,000 in excess thereof, as described herein.  
Beneficial Owners of the Obligations will not receive certificates representing their interests in the Obligations.  As 
long as Cede & Co. is the registered owner, as nominee of DTC, references in this Official Statement to the registered 
owners shall mean Cede & Co., and not the Beneficial Owners of the Obligations.  See "BOOK-ENTRY ONLY 
SYSTEM" herein. 

 
Principal on the Bonds is payable on August 1 in each of the years set forth on the inside front cover hereof. Interest on 
the Bonds will be paid semiannually on the 1st day of February and August in each year until maturity or earlier 
redemption, commencing on February 1, 2012.  As long as DTC or its nominee Cede & Co. is the registered owner of 
the Bonds, payment of the principal of and interest on the Bonds will be made by the Borough directly to DTC or it 
nominee Cede & Co.  Interest on the Bonds will be credited to the participants of DTC as listed on the records of DTC 
as of each next preceding January 15 and July 15, the “Record Dates” for the payment of interest on the Bonds. 
 
The Bonds are subject to redemption prior to maturity. See “THE BONDS – Prior Redemption” herein. 
 
Interest on the Notes will be payable at maturity on August 10, 2012.  Principal and interest on the Notes will be paid to 
DTC by the Borough.  Interest on the Notes is calculated on the basis of twelve (12) thirty (30) day months in a three 
hundred sixty (360) day year.  The Notes are not subject to redemption prior to maturity. 
  
The Obligations are offered when, as and if issued and delivered to the Purchaser, subject to prior sale, to withdrawal 
or modification of the offer without notice and to approval of legality by the law firm of DeCotiis, FitzPatrick & Cole, 
LLP, Teaneck, New Jersey,  and certain other conditions described herein.  It is expected that the Obligations will be 
available for delivery to DTC on or about August 12, 2011. 
 

ELECTRONIC SUBMISSIONS FOR THE BONDS WILL BE RECEIVED VIA PARITY 
 UNTIL 11:00 A.M. ON AUGUST 3,2011   

 
ELECTRONIC (VIA PARITY) AND FAXED SUBMISSIONS FOR THE NOTES WILL BE RECEIVED  

 UNTIL 11:30 A.M. ON AUGUST 3 2011  Th
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$6,177,000 GENERAL IMPROVEMENT BOND, SERIES 2011 

 
Maturity Schedule  

Interest Rates and Yields 
 

Year Amount Rate Yield Year Amount Rate Yield 
                

2012 $200,000     2022 $350,000     
2013 200,000     2023 350,000     
2014 200,000     2024 350,000     
2015 225,000     2025 350,000     
2016 225,000     2026 350,000     
2017 240,000     2027 350,000     
2018 250,000     2028 400,000     
2019 300,000     2029 400,000     
2020 315,000   2030 400,000   
2021 325,000   2031 397,000   

 
 
 

$4,468,000 BOND ANTICIPATION NOTES, SERIES 2011 
 

The Notes shall bear interest at the rate of ____% per annum (at a reoffering yield of ____%), which 
interest is payable on August 10, 2012.   
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