NASSAU COUNTY, NEW YORK
NOTICE OF SALE

$240,655,000* GENERAL IMPROVEMENT BONDS, 2022 SERIES A

Nassau County, New York (the “County”) is accepting all-or-none (“AON”) electronic or facsimile
bids for $240,655,000* General Improvement Bonds, 2022 Series A (the “Bonds”) dated June 21, 2022.
The bids must be for the purchase in federal or other immediately available funds at not less than par and
accrued interest on the Bonds, if any. Electronic bids may be submitted via iPreo’s Parity Electronic Bid
Submission System (“Parity”). See “Submission of Bids” herein. Bids will be received for the Bonds until
10:00 A.M. prevailing Eastern Time on Tuesday, June 14, 2022 (unless postponed as described herein).

This Notice of Sale contains certain information for quick reference only, and is not a summary of
the issue and governs only the terms of the sale of, bidding for and closing procedures with respect to the
Bonds. Bidders must read the entire Preliminary Official Statement (“POS”) to obtain information essential
to the making of an informed decision to bid. See “Preliminary Official Statement” herein.

Terms of the Bonds

The Bonds are being issued to fund various County purposes and to pay costs of issuance. Interest
on the Bonds will be calculated on the basis of a 360-day year consisting of twelve 30-day months. The
Bonds are to be issued with option of prior redemption, as described further under “Optional Redemption”
herein.

The Bonds have been authorized and are to be issued pursuant to the Constitution and laws of the
State including, among others, the Local Finance Law, constituting Chapter 33-a of the Consolidated Laws
of New York, various bond ordinances adopted by the County Legislature and approved by the County
Executive pursuant to the Local Finance Law, the County Charter and the County Administrative Code and
other related proceedings and determinations.

The Bonds are general obligations of the County, for the payment of which the County has pledged
its faith and credit. All of the taxable real property within the County is subject to the levy of ad valorem
taxes, subject to applicable statutory limitations, to pay both the principal of and interest on the Bonds.

The Bonds

The Bonds will be issued in fully registered form, in denominations of $5,000 or any integral multiple thereof,
will be serial or term bonds, and will be stated to mature initially on April 1, 2024 and thereafter on April 1
in the following years in the amounts as finally determined in accordance with this Notice of Sale. The
Bonds will mature in annual principal installments which, together with interest thereon, are expected to
provide for substantially level or declining annual debt service on such Bonds, as defined and described in
paragraph d of Section 21.00 of the New York Local Finance Law. The preliminary maturity schedule is as
follows:

* Preliminary, may be revised in accordance with the terms of this Notice of Sale.



Series A Bonds

preliminary maturity schedule for the Bonds, maturing on April 1 annually, is as follows:

04/01/2024  $3,260,000 04/01/2039+ 8,250,000
04/01/2025 3,430,000 04/01/2040+ 8,675,000
04/01/2026 3,600,000 04/01/2041+ 9,120,000
04/01/2027 4,530,000 04/01/2042+ 9,590,000
04/01/2028 4,760,000 04/01/2043+ 10,080,000
04/01/2029 5,005,000 04/01/2044+ 10,595,000
04/01/2030 5,260,000 04/01/2045+ 11,140,000
04/01/2031 5,530,000 04/01/2046+ 11,710,000
04/01/2032 5,815,000 04/01/2047+ 12,310,000
04/01/2033+ 6,115,000 04/01/2048+ 12,945,000
04/01/2034+ 6,425,000 04/01/2049+ 13,605,000
04/01/2035+ 6,755,000 04/01/2050+ 14,305,000
04/01/2036+ 7,105,000 04/01/2051+ 15,040,000
04/01/2037+ 7,465,000 04/01/2052+ 10,385,000
04/01/2038+ 7,850,000
Total $240,655,000

+Subject to optional redemption (see “Optional Redemption”)

Final Issue Size and Final Maturity Schedule

Bidding will be conducted based on a preliminary issue size and preliminary maturity schedule, as
shown in this Notice of Sale. The County may adjust the preliminary issue size and preliminary maturity
schedule and will transmit via email notification provided by i-Deal Prospectus no later than 9:00 A.M. on
Monday June 13, 2022 the final preliminary issue size and final preliminary maturity schedule. Such change
will also be published on www.i-dealprospectus.com. The County also reserves the right to determine the
final issue size and final maturity schedule, and to award the Bonds based on the final issue size and final
maturity schedule to the winning bidder in accordance with the terms and conditions of this Notice of Sale.
As a condition of each bid, the bidder must expressly agree to accept such award provided that the final
issue size for the Bonds does not differ from the final preliminary issue size by an aggregate amount of
more than 15%.

In addition, the above preliminary maturity amounts may change after the sale to comply with
paragraph d of Section 21.00 of the New York Local Finance Law. Changes to be made after the sale to
the maturity amounts for the Bonds will be communicated to the successful bidder by 1:00 P.M. Eastern
Time on the date of the sale. The dollar amount bid by the successful bidder shall be adjusted to reflect
any adjustments in the principal amount of the Bonds to be issued. The adjusted bid price will reflect
changes in the dollar amount of the underwriter's discount and the original issue premium, but will not
change the per thousand underwriter’s discount as calculated from the bid and initial offering prices required
to be delivered to the County as stated herein. The coupon rate specified by the successful bidder will not
change. The successful bidder may not withdraw its bid as a result of any changes made within these
limits.

Book-Entry System

The Bonds will be issued to and registered in the name of Cede & Co., as nominee of The
Depository Trust Company, New York, New York (“DTC”), as registered owner of the Bonds and each such
bond shall be immobilized in the custody of DTC. DTC will act as securities depository for the Bonds.



Individual purchases will be made in book-entry form only, in the principal amount of $5,000 or any integral
multiple thereof. Purchasers will not receive physical delivery of certificates representing their interest in
the Bonds purchased. The winning bidder, as a condition to delivery of the Bonds, will be required to
deposit the bond certificates with DTC.

Principal of and interest on the Bonds will be payable by the County by wire transfer or in
clearinghouse funds to DTC or its nominee as registered owner of the Bonds. Transfer of principal and
interest payments to beneficial owners of the Bonds by participants of DTC (“Participants”) will be the
responsibility of Participants and other nominees of beneficial owners. The County will not be responsible
or liable for such transfers of payments or for maintaining, supervising or reviewing the records maintained
by DTC, Participants or persons acting through Participants.

Optional Redemption

Bonds that mature on and after April 1, 2033 will be subject to redemption beginning April 1, 2032
in whole or in part at any time, at the option of the County, upon payment of the par amount of the Bonds
so redeemed plus interest accrued and unpaid to the redemption date.

Selection of Bonds to be Redeemed in Partial Redemption

If less than all of the Bonds are called for optional redemption, the Bonds to be redeemed shall be
selected by the County Treasurer in such manner as may be determined to be in the best interest of the
County. Ifless than all of the Bonds of a particular maturity are called for redemption, DTC or any successor
securities depository will select the Bonds to be redeemed pursuant to its rules and procedures or, if the
book-entry system is discontinued, the Bonds to be redeemed will be selected by the County Treasurer,
who has been appointed registrar (the “Registrar”), by lot in such manner as the Registrar in its discretion
may determine. In either case, each portion of the $5,000 principal amount is counted as one Bond for
such purpose.

Notice of Redemption

The County will cause notice of the call for redemption identifying the Bonds or portion thereof to
be redeemed to be sent not less than 30 nor more than 60 days prior to the redemption date to the registered
owner thereof. The County shall not be responsible for transmitting notice of redemption to anyone other
than DTC or another qualified securities depository or its nominee unless no qualified securities depository
is the registered owner of the Bonds. If no qualified securities depository is the registered owner of the
Bonds, notice of redemption shall be sent to the registered owners of the Bonds. If a portion of a Bond is
called for redemption, a new Bond in principal amount equal to the unredeemed portion shall be issued to
the registered owner upon the surrender thereof.

Bond Insurance

If the successful bidder obtains a municipal bond insurance policy or other form of credit
enhancement unconditionally and irrevocably guaranteeing payment of the principal of and interest on the
Bonds, any purchase of such policy or credit enhancement shall be at the sole option and expense of the
successful bidder. If the Bonds are to be insured subject to credit enhancement, the successful bidder shall
pay the premium therefore and other costs therefore prior to the delivery of the Bonds. At the same time it
provides the initial reoffering prices and yields, it shall advise the County of the cost of such credit
enhancement.

Failure of the Bonds to be so insured or of any such policy or credit enhancement to be issued shall
not in any manner relieve the successful bidder of its contractual obligations arising from the acceptance
of its bid for the purchase of the Bonds, nor shall any change in the ratings provided by Moody’s Investors
Service, Inc., S&P Global Ratings or Fitch Ratings with respect to any such credit enhancement provider



occurring between the time of the award of the Bonds and the time of their delivery in any manner relieve
the successful bidder of such contractual obligations.

Interest Rates and Limitations

The Bonds will bear interest from June 21, 2022, payable on April 1 and October 1 of each year,
beginning on April 1, 2023, until maturity or in the case of Bonds which shall be subject to redemption and
which shall have been called for redemption and payment of the redemption price shall have been made
or shall have been provided for, until the date fixed for redemption, at a rate or rates of interest to be
specified by the bidder, in a multiple or multiples of one-eighth (1/8), one-twentieth (1/20) or one-hundredth
(1/100) of one per centum (1%) (rate of interest shall mean the rate of interest which does not take into
account any original issue discount or premium). The bids must be at not less than par and accrued interest
on the Bonds, if any. Each bid must be for all of said Bonds, and may state only one rate of interest per
maturity, provided, however, that: (1) no Bond shall bear interest at any contingent or variable rate; (2) the
highest rate of interest bid for the Bonds may not exceed five per centum per annum; and (3) no Bond
maturing in 2032 and thereafter shall have an interest rate of less than 4% or greater than 5%.

Minimum Bid/Reoffering Price Certificate

Each bid must provide for at least the par amount of the Bonds and accrued interest on the Bonds,
if any. Following the sale of the Bonds, on the sale date, the successful bidder will be required to provide
to the County and its Bond Counsel certain information regarding the reoffering price to the public of each
maturity of the Bonds. The successful bidder also must submit to the County a certificate (the “Reoffering
Price Certificate”), satisfactory to Bond Counsel, dated as of the day of the delivery of the Bonds, which
assuming three bids are received, states:

(a)(i) on the date of award, such successful bidder made a bona fide public offering of all Bonds
of all maturities at initial offering prices corresponding to the prices or yields indicated in the information
furnished in connection with the successful bid, and (ii) as of such date, the first price or yield at which an
amount equal to at least ten percent of each maturity of the Bonds was reasonably expected to be sold to
the public was, respectively, a price not higher or a yield not lower than indicated in the information furnished
with the successful bid (the “first price rule”), and (iii) provides a copy of the pricing wire or equivalent
communication for the Bonds attached to the Reoffering Price Certificate. The public means any persons
including an individual, trust, estate, partnership, association, company or corporation (other than the
successful bidder or a related party to the successful bidder, being two or more persons who have greater
than 50% common ownership directly or indirectly, or any person that agrees pursuant to a written contract
or other agreement with the successful bidder to participate in the initial sale of the Bonds to the public).

(b) the successful bidder was not given the opportunity to review other bids prior to submitting
its bid.

(c) the bid submitted by the successful bidder constituted a firm offer to purchase the Bonds.

In the event that at least three bids are not received by the County on the sale date, and at least
ten percent of each maturity of the Bonds have been sold on the sale date, the successful bidder shall
certify as to the first price or yield at which ten percent of each maturity was sold and provide a copy of the
pricing wire or equivalent communication.

In addition, in the event that (1) at least three bids are not received by the County on the sale date,
and (2) ten percent of each maturity of the Bonds have not been sold on the sale date (each an “Unsold
Maturity”), the successful bidder (and any members of its underwriting group or syndicate) shall have the
option (i) to provide to the County (or its agents) ongoing pricing information, together with reasonable
supporting documentation acceptable to bond counsel (such as the pricing wire), until 10% of each Unsold
Maturity is sold (the “Follow-the-Price Requirement”), or (ii) shall be required to hold the initial reoffering



price to the public of each such Unsold Maturity (as reported to the County on the sale date) for the lesser
of five (5) business days after the sale date or the date on which at least 10% of each such Unsold Maturity
are sold (the “Hold-the-Offering-Price Requirement”). A certification as to the details of compliance with
this requirement shall be part of the Reoffering Price Certificate.

The County or its municipal advisor on its behalf shall advise the successful bidder on the sale date
as to whether at least three bids were received. Delivery of a bid shall constitute the bidder's agreement
to comply with the Hold-the-Offering-Price Requirement or the Follow-the-Price Requirement of this Notice
of Sale and to certify to compliance therewith under the circumstances described herein. Such certificate
shall state that it is made on the best knowledge, information and belief of the successful bidder after
appropriate investigation.

Change of Bid Date and Closing Date

The County reserves the right to postpone, from time to time, the date established for the receipt
of bids and will undertake to notify registered prospective bidders not less than one hour prior to the time
set forth for the opening of bids by means of a supplemental notice of sale to be transmitted via email
notification sent by i-Deal Prospectus. Such changes will also be published on www.i-dealprospectus.com.
Prospective bidders may request notification by facsimile transmission of any such changes in the date or
time for the receipt of bids by so advising, and furnishing their telecopier numbers to PFM at (212) 809-
4212 by 12 NOON, Eastern time, on the business day prior to the announced date for receipt of bids.

On any such alternative date and time for receipt of bids, the County will accept electronic and
facsimile bids for the purchase of the Bonds, such bids to conform in all respects to the provisions of this
Notice of Sale, except for the changes in the date and time for receipt of bids and any other changes
announced by i-Deal Prospectus.

The County may change the scheduled delivery date for the Bonds by notice given in the same
manner as that set forth for a change in the date for the receipt of bids. See “Delivery” below.

All Or None (“AON”) Bids

Bidders may bid to purchase all Bond maturities by submitting a bid in the AON auction. No AON
bid will be considered which does not offer to purchase all of the Bonds. Each AON bid must specify an
annual rate of interest for each maturity and a dollar purchase price for the entire issue of Bonds. Term
bonds may be specified; however, the County will determine the sinking fund redemptions to comply with
paragraph d of Section 21.00 of the New York Local Finance Law.

Basis of Award

Subject to the right reserved to the County to reject any or all bids, the Bonds will be sold to the
bidder whose bid produces the lowest true interest cost (“TIC”) for the County and otherwise complies with
this Notice of Sale. The TIC for the Bonds will be determined by doubling the semiannual interest rate,
compounded semiannually, necessary to discount the semiannual debt service payments from the payment
dates to the dated date of the Bonds (June 21, 2022) and to the aggregate purchase price, excluding
interest accrued to the date of delivery.



Procedures for Bidding

Submission of Bids

Bids may be submitted electronically via Parity in accordance with this Notice of Sale, until the time
specified herein. No other form of electronic bidding services will be accepted. No bid will be received after
the time for receiving bids specified above. Once the bids are communicated electronically via Parity to the
County, each bid will constitute an irrevocable offer to purchase the Bonds pursuant to the terms therein
provided.

Registration to Bid

Prospective bidders wishing to submit electronic bids must be contracted customers of Parity. If
you do not have a contract with Parity, call (212) 849-5021 to become a customer. By submitting an
electronic bid for the Bonds, a bidder represents and warrants to the County that such bidder’s bid for the
purchase of the Bonds is submitted for and on behalf of such prospective bidder by an officer or agent who
is duly authorized to bind the bidder to a legal, valid and enforceable contract for the purchase of the Bonds.

If any provisions of this Notice of Sale shall conflict with information provided by Parity, as approved
provider of electronic bidding services, this Notice of Sale shall control. Further information about Parity,
including any fee charged, may be obtained from Parity at (212) 849-5021.

The time maintained by Parity shall constitute the official time with respect to all bids submitted.
Disclaimer

Each prospective bidder who wishes to submit electronic bids shall be solely responsible to register
to bid via Parity. Each qualified prospective bidder shall be solely responsible to make necessary
arrangements to access Parity for purposes of submitting its bid in a timely manner and in compliance with
the requirements of this Notice of Sale. Neither the County nor Parity shall have any duty or obligation to
undertake such registration to bid for any prospective bidder or to provide or ensure such access to any
qualified prospective bidder, and neither the County nor Parity shall be responsible for a bidder’s failure to
register to bid or for proper operation of, or have any liability for any delays or interruptions of, or any
damages caused by Parity. The County is using Parity as a communications mechanism, and not as the
County’s agent, to conduct the electronic bidding for the County’s Bonds. The County is not bound by any
advice or determination of Parity as to whether any bid complies with the terms of this Notice of Sale and
in particular the “Procedures for Bidding” set forth herein. All costs and expenses incurred by prospective
bidders in connection with their registration and submission of bids via Parity are the sole responsibility of
the bidders, and the County is not responsible, directly or indirectly, for any such costs or expenses. If a
prospective bidder encounters any difficulty in registering to bid, or submitting or modifying a bid for the
Bonds, it should telephone Parity and notify Public Financial Management at (212) 809-4212 (provided that
the County shall have no obligation to take any action whatsoever upon receipt of such notice). After the
receipt of bids is closed, the County through Parity or telephone will indicate the apparent successful bidder.
Such message is a courtesy only for viewers, and does not constitute the award of the Bonds. Each bid
will remain subject to review by the County to determine its TIC and compliance with the terms of this Notice
of Sale.

Other Items of Importance

Approving Legal Opinion

The approving legal opinion of Orrick, Herrington & Sutcliffe LLP, New York, New York (“Bond
Counsel”), will be furnished to the purchaser without cost. There will also be furnished the usual closing
papers and, in addition, a certificate signed by an appropriate officer of the County, certifying that there is



no litigation pending or, to the knowledge of the signer of such certificate, threatened affecting the validity
of the Bonds and that on the date of the Official Statement for the Bonds, the Official Statement did not
contain any untrue statements of a material fact or omit to state a material fact necessary to make the
statements therein, in the light of the circumstances under which they were made, not misleading, subject
to the condition that while information in the Official Statement obtained from sources other than the County
is not guaranteed as to accuracy, completeness or fairness, said officer has no reason to believe and does
not believe that such information is materially inaccurate or misleading; and to his or her knowledge, since
the date of the Official Statement there have been no material transactions not in the ordinary course of
affairs entered into by such County and no material adverse changes in the general affairs of such County
orin its financial condition as shown in the Official Statement other than as disclosed in or contemplated by
the Official Statement.

Preliminary Official Statement

The County has deemed the Preliminary Official Statement dated June 3, 2022 to be final as of its
date for purposes of Rule 15¢2-12 of the Securities and Exchange Commission, except for the omission of
certain information permitted to be omitted by said Rule. The County agrees to deliver to the successful
bidder for its receipt no later than seven business days after the date of sale of the Bonds such quantities
of the final Official Statement as the successful bidder shall request; provided, that the County shall deliver
up to 300 copies of such Official Statement without charge to the successful bidder.

Any party executing and delivering a bid for the Bonds agrees, if its bid is accepted by the County,
to provide to the County, in writing, within two business days after the date of such award, all information
which said successful bidder determines is necessary for it to comply with SEC Rule 15¢2-12, including all
necessary pricing and sale information, information with respect to the purchase of municipal bond
insurance or other form of credit enhancement, if any, and underwriter identification. Within five business
days following receipt by the County thereof the County will furnish to the successful bidder, in reasonable
quantities as requested by the successful bidder, copies of said Official Statement, updated as necessary,
and supplemented to include said information. Failure by the successful bidder to provide such information
will prevent the County from furnishing such Official Statement as described above. The County shall not
be responsible or liable in any manner for the successful bidder’'s determination of information necessary
to comply with SEC Rule 15¢2-12 or the accuracy of any such information provided by the successful bidder
or for failure to furnish such Official Statement, as described above, which results from a failure by the
successful bidder to provide the aforementioned information within the time specified. Acceptance by the
successful bidder of such copies of the final Official Statement as described above shall be conclusive
evidence of the satisfactory completion of the obligations of said County with respect to the preparation and
delivery thereof.

Delivery

The Bonds will be delivered on or about June 21, 2022 (UNLESS A NOTICE OF A CHANGE IN
THE DELIVERY DATE IS ANNOUNCED not less than one hour prior to the time set forth for the opening
of bids by means of a supplemental notice of sale to be transmitted via email notification sent by iDeal
Prospectus and published on www.i-dealprospectus.com) through the facilities of DTC in the County of
New York, New York, against payment therefor in federal or other immediately available funds.

Good Faith Deposit

A good faith deposit (the “Deposit”) in the amount of $2,406,550 in the form of (i) a certified or
cashier’'s check payable to the order of said County of Nassau, New York, or (ii) a wire transfer in
accordance with instructions herein, is required for each bid to be considered. If a check is used, it must
accompany each bid. If a wire transfer is used, it must be sent to JPMorgan Chase, ABA #021000021,
County of Nassau GO Bonds 2022 Series A, Account #3032089822 not later than 8:30 A.M. on the date of
the sale. Moreover, a wire reference number must be provided to David Y. Chiang at



dchiang@nassaucountyny.gov at the time the bid is submitted. No interest on the Deposit will accrue to
the purchaser.

The Deposit will be retained by the County and: (a) will be applied, without allowance for interest,
against the purchase price when the Bonds actually are delivered to and paid for by such successful bidder;
or (b) will be retained by the County as liquidated damages if the bidder defaults with respect to the bid; or
(c) will be returned to the bidder if the Bonds are not issued by the County for any reason which does not
constitute a default by the bidder. The balance of the purchase price shall be paid in Federal Funds or
other immediately available funds.

Verification

All bids are subject to verification and approval by the County. The County shall have the right to
deem each final bid reported on the Parity Monitor immediately after the deadline for receipt of bids to be
accurate and binding on the bidders. Information or calculations provided by Parity other than the
information required to be provided by the bidders in accordance with this Notice of Sale is for informational
purposes only and shall not be binding on any of the bidders and the County.

Miscellaneous

Itis expected that CUSIP numbers will be printed on the Bonds. However, the validity, sale, delivery
or acceptance of the Bonds will not be affected in any manner by any failure to print, or any error in printing,
the CUSIP numbers on said Bonds, or any of them. All expenses in relation to the printing of CUSIP
numbers on the Bonds shall be paid for by the County, provided, however, that the CUSIP Service Bureau
charge for the assignment of said numbers shall be the responsibility of and shall be paid for by the
successful bidder.

The County reserves the right to reject any or all bids, or to waive any irregularity or informality in
any bid.

The Preliminary Official Statement relating to the Bonds may be downloaded from the County’s
website at https://www.nassaucountyny.gov/539/Official-Statements. Questions may be directed to the
undersigned at Nassau County, New York, Office of the County Treasurer, County Office Building, 1 West
Street, Mineola, New York 11501 (tel. 516-571-2090), or to Whitney Warren or Mary Francoeur at PFM
Financial Advisors (tel. 347-859-5174).

The population of the County is estimated to be approximately 1,400,000. The Debt Statement to
be filed, pursuant to Section 109.00 of the Local Finance Law in connection with the sale of the Bonds
herein described, prepared as of May 31, 2022, will show the average full valuation of real estate subject
to taxation by the County to be $224,271,877,000, its debt limit to be $22,427,188,000, and its total net
indebtedness subject to the debt limit to be $3,555,664,000.

NASSAU COUNTY, NEW YORK

Dated: June 3, 2022 By: David Y. Chiang
County Treasurer




	NOTICE OF SALE

		2022-06-03T20:49:37+0000
	MuniOS.com




