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In the opinion of Bond Counsel, under existing laws, the interest on the Bonds is excluded from gross income for Federal income tax
purposes and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and
corporations; it should be noted, however, that for the purpose of computing the federal alternative minimum tax imposed on certain
corporations, such interest is taken into account in determining adjusted current earnings, as provided in Appendix “G.”  See “TAX
EXEMPTION” herein. Under the Act, the Bonds are exempt from taxation in the State of Louisiana.

$6,300,000
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2013

PARISHWIDE SCHOOL DISTRICT OF THE
PARISH OF IBERIA, STATE OF LOUISIANA

Dated: Date of Delivery Due: March 1, 2015 to March 1, 2033 

The referenced Bonds are being initially issued as fully registered bonds without coupons in denominations of $5,000 each, or any integral
multiple thereof within a single maturity, and when issued will be initially registered in the name of Cede & Co., as nominee of The
Depository Trust Company, New York, New York (“DTC”).  DTC will act as securities depository for the Bonds.  Purchasers of the
Bonds will not receive certificates representing their interest in the Bonds purchased.  Purchases of the Bonds may be made only in
book-entry form in authorized denominations by credit to participating broker-dealers and other institutions on the books of DTC as
described herein.  Principal of and interest on the Bonds are payable by Argent Trust Company, N.A., in the City of Ruston, Louisiana, as
paying agent (the “Paying Agent”) to DTC, which will remit such payments in accordance with its normal procedures, as described herein. 
Interest on the Bonds is payable on March 1, 2014, and semiannually thereafter on March 1st and September 1st of each year.  See “BOOK-
ENTRY ONLY SYSTEM” herein.

The Bonds maturing March 1, 2024 and thereafter, will be callable for redemption by the Issuer in full, or in part, at any time on or after
March 1, 2023, and if less than a full maturity, then by lot within such maturity, at the principal amount thereof and accrued interest to the
date fixed for redemption.  Bonds are not required to be redeemed in inverse order of maturity.

The Bonds are secured by and payable from unlimited ad valorem taxation, as described herein.   The Bonds are being issued for the
purposes of (i) acquiring and/or improving lands for building sites and playgrounds, including construction of necessary sidewalks and
streets adjacent thereto; purchasing, erecting and/or improving school buildings and other school related facilities within and for the District,
and acquiring the necessary equipment and furnishings therefor, and specifically for those facilities, technology and security initiatives set
forth in the “Capital Improvement Plan” approved by the Iberia Parish School Board on June 18, 2013, title to which shall be in the public,
and (ii) paying the costs of issuance of the Bonds.  The Bonds are the first emission of $50,000,000 of general obligation bonds authorized
to be issued pursuant to the proposition approved in an election held in the Issuer on October 19, 2013.

MATURITY  SCHEDULE
(Base CUSIP No. _______)

Due Interest Price or Due Interest Price or
March 1   Amount    Rate    Yield  CUSIP March 1   Amount    Rate    Yield CUSIP

2015 $225,000 % % 2025 $340,000 % %
2016 235,000 % % 2026 350,000 % %
2017 245,000 % % 2027 365,000 % %
2018 255,000 % % 2028 380,000 % %
2019 265,000 % % 2029 395,000 % %
2020 275,000 % % 2030 410,000 % %
2021 285,000 % % 2031 430,000 % %
2022 300,000 % % 2032 445,000 % %
2023 310,000 % % 2033 465,000 % %
2024 325,000 % %

The Bonds are offered subject to the approving opinion of Foley & Judell, L.L.P.  It is expected that the Bonds will be delivered
in New Orleans, Louisiana, and will be available for delivery to DTC in New York, New York on or about December 19, 2013,
against payment therefor.

ELECTRONIC BIDS VIA PARITY® OR SEALED BIDS WILL BE RECEIVED BY THE PARISH SCHOOL BOARD OF
THE PARISH OF IBERIA, STATE OF LOUISIANA, AT THE IBERIA PARISH SCHOOL BOARD OFFICE, 1500 JANE
STREET, NEW IBERIA, LOUISIANA, 70560 UNTIL:

FIVE-THIRTY (5:30) O'CLOCK P.M., CENTRAL (LOUISIANA) TIME
WEDNESDAY, DECEMBER 4, 2013

The date of this Official Statement is _________, 2013.  This cover page contains information for quick reference only.  It is not
a summary of this issue.  Investors must read the entire Official Statement to obtain information essential to the making of an
informed investment decision.

CUSIP Numbers  ©  Copyright 2013, American Bankers Association.  CUSIP data herein is provided by CUSIP Global Services, which is managed
on behalf of the American Bankers Association by S&P Capital IQ., a part of the McGraw-Hill Companies, Inc.  The Issuer takes no responsibility
for the accuracy of the CUSIP numbers, which are included solely for the convenience of the owners of the Bonds.



NO DEALER, BROKER, SALESPERSON OR OTHER PERSON HAS BEEN AUTHORIZED BY THE PARISH SCHOOL
BOARD OF THE PARISH OF IBERIA, STATE OF LOUISIANA (THE “GOVERNING AUTHORITY”), THE
GOVERNING AUTHORITY OF PARISHWIDE SCHOOL DISTRICT OF THE PARISH OF IBERIA, STATE OF
LOUISIANA (THE “ISSUER”), TO GIVE ANY INFORMATION OR TO MAKE ANY REPRESENTATIONS WITH
RESPECT TO THE OBLIGATIONS HEREIN DESCRIBED OTHER THAN THOSE CONTAINED IN THIS OFFICIAL
STATEMENT, AND IF GIVEN OR MADE, SUCH OTHER INFORMATION OR REPRESENTATIONS MUST NOT BE
RELIED UPON AS HAVING BEEN AUTHORIZED BY THE GOVERNING AUTHORITY.  THE INFORMATION SET
FORTH HEREIN HAS BEEN OBTAINED FROM SOURCES WHICH ARE BELIEVED TO BE RELIABLE BUT IS NOT
GUARANTEED AS TO ACCURACY OR COMPLETENESS.  THE INFORMATION AND EXPRESSIONS OF OPINION
HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE, AND NEITHER THE DELIVERY OF THIS OFFICIAL
STATEMENT NOR ANY SALE MADE HEREUNDER SHALL UNDER ANY CIRCUMSTANCES CREATE ANY
IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE ISSUER SINCE THE DATE
HEREOF.

THIS OFFICIAL STATEMENT IS BEING PROVIDED TO PROSPECTIVE PURCHASERS EITHER IN BOUND
PRINTED FORM (“ORIGINAL BOUND FORMAT”) OR IN ELECTRONIC FORMAT ON THE FOLLOWING
WEBSITE: http://www.i-dealprospectus.com.  THIS OFFICIAL STATEMENT MAY BE RELIED UPON ONLY IF IT IS IN
ITS ORIGINAL BOUND FORMAT OR AS PRINTED IN ITS ENTIRETY DIRECTLY FROM SUCH WEBSITE.

The prices and other terms respecting the offering and sale of the Bonds may be changed from time to time by the Underwriter
after the Bonds are released for sale, and the Bonds may be offered and sold at prices other than the initial offering prices,
including sales to dealers who may sell the Bonds into investment accounts.  In connection with the offering of the Bonds, the
Underwriter may over-allot or effect transactions which stabilize or maintain the market price of the Bonds at a level above that
which might otherwise prevail in the open market.  Such stabilizing, if commenced, may be discontinued at any time. 
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PRELIMINARY OFFICIAL STATEMENT

$6,300,000
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2013

PARISHWIDE SCHOOL DISTRICT OF THE
PARISH OF IBERIA, STATE OF LOUISIANA

INTRODUCTION

This Official Statement of the Parishwide School District of the Parish of Iberia, State
of Louisiana (herein sometimes referred to either as the “Issuer” or the “District”) provides
information with respect to the captioned bonds (the “Bonds”).  This Official Statement contains
summaries of certain provisions of the resolution to be adopted by the Parish School Board of the
Parish of Iberia, State of Louisiana (the “Governing Authority”) on December 4, 2013, pursuant to
which the Bonds are being issued (the “Bond Resolution”).

The District is located in the southern portion of Louisiana and borders the Gulf of
Mexico.  The District is a parishwide school district located in the Parish of Iberia, State of Louisiana
(the “Parish”).  The District has an area of approximately 1,030.9 square miles, a land area of
approximately 575.2 square miles, a population of approximately 73,999, and includes the following
incorporated municipalities: the City of New Iberia; the Village of Loreauville; the City of
Jeanerette; and a portion of the Town of Delcambre.

Brief descriptions of the Issuer, the Bonds, the Bond Resolution, the Act (hereinafter
defined) and other proceedings are contained in this Official Statement, and reference to such matters
is qualified by reference to such entity, act, resolution, or proceeding so referred to or summarized.

Additional information about the Issuer is included in Appendix “B” hereto.  Audited
financial statements of the Governing Authority for the fiscal year ended June 30, 2012, are included
in Appendix “C” hereto.  The proposed form of opinion of Foley & Judell, L.L.P., Bond Counsel,
is included in Appendix “G” hereto.

Reference in this Official Statement to owner, holder, registered owner, Bondholder
or Bondowner means the registered owner of the Bonds determined in accordance with the Bond
Resolution.

Maps indicating the approximate location of the Issuer are included before Appendix
“A” hereto.

PURPOSE OF ISSUE

The Bonds are being issued for the purpose of (i) acquiring and/or improving lands
for building sites and playgrounds, including construction of necessary sidewalks and streets adjacent
thereto; purchasing, erecting and/or improving school buildings and other school related facilities
within and for the District, and acquiring the necessary equipment and furnishings therefor, and
specifically for those facilities, technology and security initiatives set forth in the “Capital
Improvement Plan” approved by the Iberia Parish School Board on June 18, 2013, title to which shall
be in the public, and (ii) paying the costs of issuance of the Bonds.
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THE BONDS

Amount of Bonds Authorized

Fifty Million Dollars ($50,000,000) of general obligation school bonds of the Issuer
were authorized to be issued in an election held in the Issuer on October 19, 2013.  See “THE
BONDS-Results of Election” herein.

Amount of Bonds Being Issued

Six Million Three Hundred Thousand Dollars ($6,300,000) of General Obligation
School Bonds, Series 2013, of the Issuer are being issued.

Authority for Issue

The Bonds are authorized under Article VI, Section 33 of the Constitution of the State
of Louisiana of 1974 (the “Constitution”), Sub-Part A, Part III, Chapter 4, Title 39 of the Louisiana
Revised Statutes of 1950, as amended 

Date of Issue

The Bonds are dated as of the date of delivery, which is anticipated to be December
19, 2013.

Results of Election

The Bonds were authorized by the voters of the District in a special election held
therein on October 19, 2013, with the following results:

Number of votes FOR 4,180
Number of votes AGAINST 1,502

The proposition which was approved by the voters at the October 19, 2013 election
follows:

PROPOSITION
(SCHOOL FACILITIES, TECHNOLOGY & SECURITY INITIATIVES)

Shall Parishwide School District of the Parish of Iberia, State of Louisiana (the
“District”), incur debt and issue bonds not exceeding $50,000,000, in one or more
series, to run not exceeding 20 years form the date thereof, with interest at a rate not
exceeding 8% per annum, for the purpose of acquiring and/or improving lands for
building sites and playgrounds, including construction of necessary sidewalks and
streets adjacent thereto; purchasing, erecting and/or improving school buildings and
other school related facilities within and for the District, and acquiring the
necessary equipment and furnishings therefor, AND SPECIFICALLY FOR THOSE
FACILITIES, TECHNOLOGY AND SECURITY INITIATIVES SET FORTH IN
THE “CAPITAL IMPROVEMENT PLAN” APPROVED BY THE SCHOOL
BOARD ON JUNE 18, 2013, title to which shall be in the public; which bonds will
be general obligations of the District payable from ad valorem taxes to be levied and

-2-



collected in the manner provided by Article VI, Section 33 of the Constitution of
the State of Louisiana of 1974, with no estimated increase in the millage rate to be
levied in the first year of issue above the 21.90 mills currently being levied to pay
General Obligation Bonds of the District?

Security for Issue

The Bonds are payable from the annual levy and collection of unlimited ad valorem
taxes on all the taxable property within the boundaries of the Issuer sufficient to pay the Bonds in
principal and interest as they mature.

Article VI, Section 33(B) of the Louisiana Constitution of 1974, as amended, 
provides as follows:

“Section 33.  Political Subdivisions; General Obligation Bonds.

Section 33(B) Full Faith and Credit.  The full faith and credit of a political subdivision is hereby
pledged to the payment of general obligation bonds issued by it under this constitution or the statute or proceedings
pursuant to which they are issued.  The governing authority of the issuing political subdivision shall levy and collect
or cause to be levied and collected on all taxable property in the political subdivision ad valorem taxes sufficient to pay
principal and interest and redemption premiums, if any, on such bonds as they mature.”

Louisiana Revised Statutes 39:569 provides as follows:

“Section 569.  Levy of Taxes.

“A.  The governing authority of any subdivision issuing bonds hereunder shall impose and collect
annually, in excess of all other taxes, a tax on all property subject to taxation by the subdivision sufficient in amount
to pay the interest annually or semiannually and the principal falling due each year, or such amount as may be required,
for any sinking fund necessary to retire said bonds at maturity.  However, the governing authority of any municipality
which has established and is maintaining and supporting its own public schools shall not be required to impose and
collect such tax upon property included within any territory annexed to the municipality for the retirement of bonded
indebtedness incurred by the municipality for school purposes prior to the annexation of such territory.  The tax shall
be levied and collected by the same officers, at the same time, and in the same manner as the general taxes of the
subdivision.

“B.  Should any subdivision neglect or fail for any reason to impose or collect sufficient taxes for the
payment of the principal or interest of any bonded indebtedness incurred hereunder, any person in interest may enforce
imposition and collection thereof in any court having jurisdiction of the subject matter, and any suit, action or
proceeding brought by such person in interest shall be a preferred cause, and shall be heard and disposed of without
delay.

“C.  In the event of any default in the imposition and collection of any taxes required for the payment
of the principal and interest of any bonded debt of any political subdivision, the taxing officers of the state are
authorized and directed to impose and collect the taxes, and shall certify the same, and cause the same to be imposed
and collected at the same time and in the same manner as the taxes for state purposes are imposed and collected in the
subdivision incurring the debt.

“D.  If there is any default in the imposition and collection of any tax required for the payment of the
principal or interest of any bonded debt of any school district, road, subroad, sewerage or gravity drainage, or sub-
drainage district, the governing body and taxing officers of the parishes in which the district is situated shall at the same
time and in the same manner as taxes for parish purposes are imposed and collected, impose and collect such tax on
the taxable property of the district as shall be necessary for the payment of the defaulted principal and interest on the
bonded debt.
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“E.  All the articles and provisions of the constitution, and all the laws in force or that may be
hereafter enacted regulating and relating to the collection of state taxes and tax sales shall also apply to and regulate
the collection of the special taxes imposed under the provisions of this Chapter, through the officer whose duty it is to
collect the taxes and moneys due the subdivision imposing the special taxes.”

Louisiana Revised Statutes 39:569.1 reads as follows:

“The chief executive officer and the fiscal officer of a governing authority of a political subdivision
that has issued bonds shall notify, or cause to be notified, the legislative auditor, in writing, that a failure to make a debt
service payment by the political subdivision is reasonably likely to occur.  The legislative auditor shall be notified either
on or before one hundred twenty days before the due date of such payment, or as soon as the officers of the governing
authority know, or have good reason to know, that such failure is reasonably likely to occur, whichever occurs last.”

Security Interest

The Issuer pledges the revenues of the special, unlimited ad valorem tax referenced
above as security for the Bonds.  (See “THE BONDS - Security for Issue” herein.)  Pursuant to the
Constitution, the proceeds of such tax may only be used to pay debt service on the Bonds, and
pursuant to Section 39:1430.1 of the Louisiana Revised Statutes of 1950, as amended, the tax
collections so pledged and then or thereafter received by the Issuer or paying agent shall be subject
to the lien of such pledge.  The lien of the Bondholders on the tax proceeds is a first priority lien, and
no filing is required under Chapter 9 of the Uniform Commercial Code as enacted in the State of
Louisiana (“Chapter 9”).

Section 39:1430.1 of the Louisiana Revised Statutes of 1950, as amended, states in
pertinent part as follows:

Any pledge of and grant of security interest in taxes, income, revenues, monies, … or receipts … made
by a public entity in connection with the issuance of securities shall be valid, binding, and perfected
from the time when the pledge is made.  The taxes, income, revenues, monies … or receipts … so
pledged and then held or thereafter received by the public entity or any fiduciary shall immediately
be subject to the lien of such pledge and security interest without any physical delivery thereof or
further act, and the lien of such pledge and security interest shall be first priority and valid and binding
as against all parties having claims of any kind in tort, contract, or otherwise against the public entity,
whether or not such parties have notice thereof….  No filing with respect to such pledge and security
interest made by a public entity need be made under Chapter 9 ... for the perfection or priority of such
pledge and security interest.

Average Life

The average life of the Bonds is approximately 11.391 years from their dated date.

Form and Denomination

The Bonds are initially issuable as fully registered bonds in “book-entry” only form
and registered in the name of Cede & Co., as nominee of The Depository Trust Company, New
York, New York (“DTC”).  DTC will act as securities depository for the Bonds, and purchasers of
the Bonds will not receive certificates representing their interest in the Bonds purchased.  (See
“BOOK-ENTRY ONLY SYSTEM.”)  The Bonds are being issued in the denomination of Five
Thousand Dollars ($5,000) or any integral multiple thereof within a single maturity. 
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The winning bidder(s) (the “Purchaser”) at the time of the sale, however, may elect
to not receive book-entry only Bonds, in which case the Purchaser will receive one type written Bond
per maturity, exchangeable in the manner provided in the Bond Resolution.

Maturities; Interest Payment Dates

The Bonds mature on March 1 in the years and in the principal amounts indicated on
the cover page of this Official Statement and bear interest from dated date of the Bonds, payable on
March 1 and September 1 of each year, commencing March 1, 2014 (each an “Interest Payment
Date”), at the rates per annum indicated on the cover page hereof.  The Bonds shall bear interest
from the date thereof or from the most recent Interest Payment Date to which interest has been paid
or duly provided for.

Provisions Applicable if Book-Entry Only System is Terminated

General.  Purchasers of Bonds will receive principal and interest payments, and may
transfer and exchange Bonds, pursuant to the following provisions only if the book-entry only system
is terminated.  Otherwise, payments and transfers will be made only as described above under
“Book-Entry Only System.”

Place of Payment.  Principal of the Bonds will be payable at the principal corporate
trust office of Argent Trust Company, N.A., in the City of Ruston, Louisiana, or any successor
thereto (the “Paying Agent”).

Payment of Interest.  Upon discontinuation of the book-entry only system, interest
on the Bonds will be payable by check mailed on or before the Interest Payment Date by the Paying
Agent to the registered owner, determined as of the close of business on the 15th calendar day of the
month next preceding an Interest Payment Date, whether or not such day is a Business Day (the
“Record Date”), at the address of such registered owner as it appears on the registration books of the
Paying Agent.

The person in whose name any Bond is registered at the close of business on the
Record Date with respect to an Interest Payment Date (unless such Bond has been called for
redemption on a redemption date which is prior to such Interest Payment Date) shall be entitled to
receive the interest payable with respect to such Interest Payment Date notwithstanding the
cancellation of such Bond upon any registration of transfer or exchange thereof subsequent to such
Record Date and prior to such Interest Payment Date.

Provisions for Transfer, Registration and Assignment.  The Bonds may be
transferred, registered and assigned only on the registration books of the Paying Agent, and such
registration shall be at the expense of the Issuer.  A Bond may be assigned by the execution of an
assignment form on the Bonds or by other instruments of transfer and assignment acceptable to the
Paying Agent.  A new Bond or Bonds of the same series will be delivered by the Paying Agent to
the last assignee (the new registered owner) in exchange for such transferred and assigned Bonds
after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds must be in the
denomination of $5,000 or any integral multiple thereof within a single maturity.  Neither the Issuer
nor the Paying Agent shall be required to issue, register the transfer of, or exchange (i) any Bond
during a period beginning at the opening of business on the 15th day of the month next preceding
an Interest Payment Date and ending at the close of business on the Interest Payment Date, or (ii) any
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Bond called for redemption prior to maturity during a period beginning at the opening of business
fifteen (15) days before the date of the mailing of a notice of redemption of such Bonds and ending
on the date of such redemption.

Redemption Provisions

The Bonds maturing March 1, 2024, and thereafter, will be callable for redemption
by the Issuer in full or in part at any time on or after March 1, 2023, and if less than a full maturity,
then by lot within such maturity, at the principal amount thereof and accrued interest to the date fixed
for redemption.  Bonds are not required to be redeemed in inverse order of maturity.

In the event a Bond to be redeemed is of a denomination larger than Five Thousand
Dollars ($5,000), a portion of such Bond ($5,000 or any multiple thereof) may be redeemed.  Official
notice of such call of any of the Bonds for redemption shall be given by first class mail, postage
prepaid, by notice deposited in the United States mails not less than thirty (30) days prior to the
redemption date addressed to the registered owner of each Bond to be redeemed at his address as
shown on the registration books of the Paying Agent.

Defeasance

Pursuant to Chapter 14 of Title 39 of the Louisiana Revised Statutes of 1950, as
amended, and the Bond Resolution, the Bonds, in whole or in part, shall be defeased and shall be
deemed to be paid and shall no longer be considered to be outstanding under the Bond Resolution,
and the covenants, agreements, and obligations contained in the Bond Resolution with respect to
such Bonds shall be discharged if one of the following shall occur:

(1) There is deposited in an irrevocable trust with a bank which is a member of the
Federal Deposit Insurance Corporation, or its successor, or with a trust company,
monies in an amount sufficient to pay in full the principal of and interest and call
premiums, if any, on such Bonds to their stated maturity.

(2) There is deposited in an irrevocable trust with a bank which is a member of the
Federal Deposit Insurance Corporation, or its successor, or with a trust company,
noncallable direct general obligations of the United States of America or obligations
unconditionally guaranteed in principal and interest by the United States of America,
including certificates or other evidence of an ownership interest in such noncallable
direct obligations, which may consist of specified portions of interest thereon, such
as those securities commonly known as CATS, TIGRS, and STRPS, the principal of
and interest on which, when added to other monies, if any, deposited therein, shall
be sufficient to pay when due the principal of and interest and call premiums, if any,
on such Bonds to their stated maturity.

Neither the obligations or the moneys deposited in irrevocable trust nor the principal
or interest payments on any such obligations shall be withdrawn or used for any purpose other than
and shall be held in trust for the payment of the principal of and premium, if any, and interest on the
Bonds defeased. The owners of the Bonds which are so defeased shall have an express lien on such
moneys or governmental obligations until paid out, used, and applied as set forth above.
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Legal Debt Limit

Pursuant to Section 39:562 of the Louisiana Revised Statutes of 1950, as amended, 
the legal debt limit for general obligation bonds of certain school districts, with voter approval, is
thirty-five percent (35%) of the assessed valuation thereof, including (i) homestead exemption
property and (ii) nonexempt property.

Legal Debt Limit

2013 Total Assessed Valuation of the Issuer $684,760,607
35% of Assessed Valuation (lowest thousand) $239,666,212
Total Outstanding General Obligation School Bonds of
  the Issuer as of April 2, 2013 $121,040,000*
Amount of Proposed General Obligation School Bonds $    6,300,000
Total Indebtedness of the Issuer After Giving
  Effect to the Proposed Bonds $127,340,000
Percentage of 2013 Assessed Valuation 18.60%
Remaining Legal Capacity of the Issuer for
  General Obligation School Bonds $ 112,326,212**

* The District has no principal payments scheduled on its outstanding general obligation school bonds between December 2, 
2013 and the anticipated delivery date of the Bonds.
** Includes $43,700,000 of bonds authorized on October 19, 2013, but not yet issued.

BOOK-ENTRY ONLY SYSTEM

The Bonds initially will be issued solely in book-entry only form to be held in the
system maintained by DTC.  So long as such book-entry only system is used, only DTC will receive
or have the right to receive physical delivery of the Bonds and Beneficial Owners will not be or be
considered to be, and will not have any rights as, owners or holders of the Bonds under the Bond
Resolution.

The following information about the book-entry only system applicable to the Bonds has been supplied
by DTC.  The Issuer makes no representations, warranties or guarantees with respect to its accuracy or completeness.

1. The Depository Trust Company (“DTC”), New York, NY, will act as securities
depository for the Bonds.  The Bonds will be issued as fully-registered bonds registered in the name
of Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an
authorized representative of DTC.  One fully-registered Bond will be issued for each maturity of the
Bonds, in the aggregate principal amount of such maturity, and will be deposited with DTC. 

2. DTC, the world’s largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a “banking organization” within the meaning of the
New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within
the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered
pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934.  DTC holds and
provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s
participants (“Direct Participants”) deposit with DTC.  DTC also facilitates the post-trade settlement
among Direct Participants of sales and other securities transactions in deposited securities, through
electronic computerized book-entry transfers and pledges between Direct Participants’ accounts. 
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This eliminates the need for physical movement of securities certificates.  Direct Participants include
both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations,
and certain other organizations.  DTC is a wholly-owned subsidiary of The Depository Trust &
Clearing Corporation (“DTCC”).  DTCC is the holding company for DTC, National Securities
Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered clearing
agencies.  DTCC is owned by the users of its regulated subsidiaries.  Access to the DTC system is
also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust
companies, and clearing corporations that clear through or maintain a custodial relationship with a
Direct Participant, either directly or indirectly (“Indirect Participants”).  DTC has a Standard &
Poor’s rating of AA+.  The DTC Rules applicable to its Participants are on file with the Securities
and Exchange Commission. More information about DTC can be found at www.dtcc.com.

3. Purchases of the Bonds under the DTC system must be made by or through Direct
Participants, which will receive a credit for the Bonds on DTC’s records.  The ownership interest
of each actual purchaser of each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct
and Indirect Participants’ records. Beneficial Owners will not receive written confirmation from
DTC of their purchase.  Beneficial Owners are, however, expected to receive written confirmations
providing details of the transaction, as well as periodic statements of their holdings, from the Direct
or Indirect Participant through which the Beneficial Owner entered into the transaction.  Transfers
of ownership interests in the Bonds are to be accomplished by entries made on the books of Direct
and Indirect Participants acting on behalf of Beneficial Owners.  Beneficial Owners will not receive
certificates representing their ownership interests in Bonds, except in the event that use of the
book-entry system for the Bonds is discontinued.

         4. To facilitate subsequent transfers, all Bonds deposited by Direct Participants with
DTC are registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as
may be requested by an authorized representative of DTC.  The deposit of Bonds with DTC and their
registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership.   DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC’s
records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited,
which may or may not be the Beneficial Owners.  The Direct and Indirect Participants will remain
responsible for keeping account of their holdings on behalf of their customers.

5. Conveyance of notices and other communications by DTC to Direct Participants, by
Direct Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time.  Beneficial Owners of Bonds may
wish to take certain steps to augment the transmission to them of notices of significant events with
respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond
documents. For example, Beneficial Owners of Bonds may wish to ascertain that the nominee
holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners.
In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar
and request that copies of notices be provided directly to them.

6. Redemption notices shall be sent to DTC.  If less than all of the Bonds within an issue
are being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct
Participant in such issue to be redeemed.
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7. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI
Procedures.  Under its usual procedures, DTC mails an Omnibus Proxy to the Issuer as soon as
possible after the record date. The Omnibus Proxy assigns Cede & Co.’ s consenting or voting rights
to those Direct Participants to whose accounts Bonds are credited on the record date (identified in
a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Bonds will be
made to Cede & Co., or such other nominee as may be requested by an authorized representative of
DTC.  DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
corresponding detail information from the Issuer or Paying Agent, on payable date in accordance
with their respective holdings shown on DTC’s records. Payments by Participants to Beneficial
Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in “street name,” and will
be the responsibility of such Participant and not of DTC, Paying Agent, or the Issuer, subject to any
statutory or regulatory requirements as may be in effect from time to time. Payment of redemption
proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee as may be
requested by an authorized representative of DTC) is the responsibility of the Issuer or Paying Agent,
disbursement of such payments to Direct Participants will be the responsibility of DTC, and
disbursement of such payments to the Beneficial Owners will be the responsibility of Direct and
Indirect Participants.

9. DTC may discontinue providing its services as depository with respect to the Bonds
at any time by giving reasonable notice to the Issuer or Paying Agent.  Under such circumstances,
in the event that a successor depository is not obtained, the Bonds are required to be printed and
delivered.

10. The Issuer may decide to discontinue use of the system of book-entry only transfers
through DTC (or a successor securities depository).  In that event, Bonds will be printed and
delivered to DTC.

11. The information in this section concerning DTC and DTC’s book-entry system has
been obtained from sources that the Issuer believes to be reliable, but the Issuer takes no
responsibility for the accuracy thereof.

THE ISSUER CANNOT AND DOES NOT GIVE ANY ASSURANCES THAT THE
DTC PARTICIPANTS OR THE INDIRECT PARTICIPANTS WILL DISTRIBUTE TO THE
BENEFICIAL OWNERS OF THE BONDS (i) PAYMENTS OF PRINCIPAL OF OR INTEREST
AND PREMIUM, IF ANY, ON THE BONDS; (ii) CONFIRMATION OF BENEFICIAL
OWNERSHIP INTERESTS IN BONDS; OR (iii) REDEMPTION OR OTHER NOTICES SENT
TO DTC OR CEDE & CO., ITS NOMINEE, AS THE REGISTERED OWNERS OF THE BONDS,
OR THAT THEY WILL DO SO ON A TIMELY BASIS OR THAT DTC, DTC PARTICIPANTS
OR INDIRECT PARTICIPANTS WILL SERVE AND ACT IN THE MANNER DESCRIBED IN
THIS OFFICIAL STATEMENT.  THE CURRENT “RULES” APPLICABLE TO DTC ARE ON
FILE WITH THE SECURITIES AND EXCHANGE COMMISSION AND THE CURRENT
“PROCEDURES” OF DTC TO BE FOLLOWED IN DEALING WITH DTC PARTICIPANTS ARE
ON FILE WITH DTC.  
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NEITHER THE ISSUER NOR THE PAYING AGENT WILL HAVE ANY
RESPONSIBILITY OR OBLIGATIONS TO SUCH DTC PARTICIPANTS OR THE BENEFICIAL
OWNERS WITH RESPECT TO (1) THE ACCURACY OF ANY RECORDS MAINTAINED BY
DTC OR ANY DTC PARTICIPANT; (2) THE PAYMENT BY ANY DTC PARTICIPANT OF
ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL
AMOUNT OR INTEREST OR PREMIUM, IF ANY, ON THE BONDS; (3) THE DELIVERY BY
ANY DTC PARTICIPANT OF ANY NOTICE TO ANY BENEFICIAL OWNER WHICH IS
REQUIRED OR PERMITTED UNDER THE TERMS OF THE BOND RESOLUTION TO BE
GIVEN TO BONDHOLDERS; (4) THE SELECTION OF THE BENEFICIAL OWNERS TO
RECEIVE PAYMENT IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS;
OR (5) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC AS BONDHOLDER. 

BIDDING INFORMATION

Date of Sale

Wednesday, December 4, 2013.

Hour of Sale

Five-Thirty (5:30) o’clock p.m., Louisiana (Central) Time.

Place of Sale

Iberia Parish School Board Office, 1500 Jane Street, New Iberia, Louisiana 70560,
Telephone: 337-365-2341.

Electronic Bids

Electronic bids will be received via PARITY®, in the manner described below, until
five-thirty (5:30) o’clock p.m., Louisiana (Central) Time, on Wednesday, December 4, 2013.

Bids may be submitted electronically via PARITY® pursuant to the Official Notice
of Bond Sale (see Appendix “A” hereto) until five-thirty (5:30) o’clock p.m., Louisiana (Central)
Time, but no bid will be received after the time for receiving bids specified above.  To the extent any
instructions or directions set forth in PARITY® conflict with the Official Notice of Bond Sale, the
terms of the Official Notice of Bond Sale shall control.  For further information about PARITY®,
potential bidders may contact PARITY® at (212) 849-5021.

Disclaimer

Each prospective electronic bidder shall be solely responsible to register to bid via
PARITY® as described above.  Each qualified prospective electronic bidder shall be solely
responsible to make necessary arrangements to access PARITY® for the purposes of submitting its
bid in a timely manner and in compliance with the requirements of the Notice of Sale.  Neither the
Issuer nor PARITY®, shall have any duty or obligation to provide or assure access to PARITY® to
any prospective bidder, and neither the Issuer nor PARITY® shall be responsible for a bidder's
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failure to register to bid or for proper operation of, or have any liability for any delays or
interruptions of, or any damages caused by, PARITY®.  The Issuer is using PARITY® as a
communication mechanism, and not as the Issuer's agent, to conduct the electronic bidding for the
Bonds.  No other form of electronic bid or provider of electronic bidding services will be accepted. 
The Issuer is not bound by any advice and determination of PARITY® to the effect that any
particular bid complies with the terms of this Official Notice of Bond Sale and in particular the “Bid
Requirements” hereinafter set forth.  All costs and expenses incurred by prospective bidders in
connection with their registration and submission of bids via PARITY® are the sole responsibility
of the bidders; and the Issuer is not responsible, directly or indirectly, for any of such costs or
expenses.  If a prospective bidder encounters any difficulty in submitting, modifying or withdrawing
a bid for the Bonds, he should telephone PARITY® at (212) 849-5021 and notify the Issuer's Bond
Counsel, Foley & Judell, L.L.P. at (504) 568-1249.

Electronic Bidding Procedures

Electronic bids must be submitted for the purchase of the Bonds (all or none) via
PARITY®.  Bids will be communicated electronically to the Issuer at five-thirty (5:30) o’clock p.m.,
Louisiana (Central) Time, on Wednesday, December 4, 2013.  Prior to that time, a prospective bidder
may (1) submit the proposed terms of its bid via PARITY®, (2) modify the proposed terms of its bid,
in which event the proposed terms as last modified will (unless the bid is withdrawn as described
herein) constitute its bid for the Bonds, or (3) withdraw its proposed bid.  Once the bids are
communicated electronically via PARITY® to the Issuer, each bid will constitute an irrevocable
offer to purchase the Bonds on the terms therein provided.  For purposes of the electronic bidding
process, the time as maintained on PARITY® shall constitute the official time.

Sealed Paper Bids

Bids will also be accepted in written form on the Official Bid Form.  Each sealed
paper bid must be in written form on the Official Bid Form in a sealed enveloped marked “Proposal
for the Purchase of General Obligation School Bonds, Series 2013, of Parishwide School District
of the Parish of Iberia, State of Louisiana.”  For purposes of accepting written bids, the time as
maintained on PARITY® shall constitute the official time.

Bid Requirements

Each bid, whether submitted as a sealed bid or electronically (i) shall be for the full
principal amount of the Bonds, (ii) shall prescribe one rate of interest, not to exceed six per centum
(6%) per annum, for the Bonds of any one maturity, (iii) shall limit the interest due on each Bond
for each interest period to a single rate, (iv) shall be unconditional, (v) in the case of sealed bids,
shall be made on the form furnished by the Issuer, without alteration, omission or qualification, and
(vi) shall be subject to the terms, conditions and restrictions set forth in this Official Statement.  No
bids providing for additional or supplemental interest will be considered.

 No bid for less than par or which specifies the cancellation of Bonds will be
considered.  Any premium bid must be paid in the funds specified for the payment of Bonds as part
of the purchase price.  It is expressly provided that the aggregate initial offering price to the public
of the Bonds shall not exceed $10,000,000 (plus accrued interest).
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In the event a bid for the Bonds is accepted, the acceptance of such bid shall be
subject to the receipt of a good faith deposit (the “Deposit”) by wire transfer to the Issuer in the
amount of one percent (1%) of the principal amount of the Bonds ($63,000) by 3:30 o’clock p.m.,
on the day following the sale.

Wiring instructions (account where good faith deposit should be sent) are:

Bank: IBERIABANK                   Credit Account #: 102139212                     
ABA#: 265270413              Reference: IPSB-Construction Fund

In the event the wire fund transfer is not received by the date and time set forth above,
the acceptance and award of the bid for the Bonds shall be void.  No other Deposit, by check or
otherwise, is required in connection with a bid for the Bonds.  The Deposit of the successful
Purchaser will be deposited and the proceeds credited against the purchase price of the Bonds, or in
the case of neglect or refusal to comply with such bid, will be forfeited to the Issuer as and for
liquidated damages.  No interest will be allowed on the amount of the Deposit.

The Purchaser, by execution of the official bid form, will agree to provide the Final
Official Statement (with any required forms) to the Municipal Securities Rulemaking Board (the
“MSRB”) or its designee in a manner sufficient to comply with MSRB Rule G-36.  The Purchaser
agrees to comply with all applicable provisions of S.E.C. Rule 15c2-12 and MSRB Rule G-36.  

The Bonds will be issued initially as one bond for each maturity, in the respective
denominations of each annual maturity. 

Bidders are asked to indicate the total interest (less the amount of any premium
offered) and the true interest cost on each official bid form in the spaces provided for that purpose,
but their failure to do so will not invalidate their bids.

Legal opinion, printed Bonds and transcript of record as passed upon will be furnished
the Purchaser without cost to said Purchaser.

Bond Insurance

If the Bonds qualify for issuance of any policy of municipal bond insurance or
commitment therefor at the option of a bidder, the purchase of any such insurance policy or the
issuance of any such commitment therefor shall be at the sole option and expense of such bidder and 
any increased costs of issuance of the Bonds resulting by reason of the same shall be paid by such 
bidder.  Any failure of the Bonds to be so insured or of any such policy of insurance to be issued
shall not constitute cause for a failure or refusal by the Purchaser of the Bonds to accept delivery of
and pay for Bonds in accordance with the terms of the purchase contract.  The companies which
insure Bonds may have been furnished information in addition to the information included in this
Official Statement.  In the event the Bonds qualify and are sold with insurance, a free copy of the
transcript may be furnished to such insurance provider and additional copies of said transcript may
be furnished to such insurance provider at a cost not to exceed fifteen cents per page.  As of the date
of this Official Statement no action has been officially taken regarding the qualification of the Bonds
for insurance.
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Reoffering Prices

As soon as practical after award of the Bonds to the Purchaser, but in any case no later
than 2:00 p.m. Louisiana time on the third business day after the date of sale, the Purchaser  shall
furnish to the Issuer a certificate acceptable to Bond Counsel to the Issuer stating  (i) either, (A) in
the case of Bonds that the Purchaser intends to reoffer, the reoffering prices, expressed as a
percentage of par, to the public of each maturity of the Bonds (the “Reoffering Prices”) or (B) the
specific Bonds that the Purchaser intends to retain; (ii) that, in the case of Bonds described in (i)(A),
the Purchaser has made a bona fide public offering of the Bonds at the Reoffering Prices; (iii) that
a substantial amount of the Bonds have been sold or were reasonably expected to be sold to the
public (excluding bond houses, brokers and other intermediaries) at such Reoffering Prices; and (iv)
that, at the time that the Purchaser submitted its bid, based upon prevailing market conditions, the
Purchaser had no reason to believe that any of the Bonds would be initially sold to the public
(excluding bond houses, brokers or similar persons or organizations acting in the capacity of
underwriters or wholesalers) at initial offering prices greater than the Reoffering Prices represented
in (i)(A).  Bond Counsel to the Issuer advises that (i) such certificate must be made on the best
knowledge, information and belief of the Purchaser; (ii) the sale to the public of 10% or more in par
amount of the Bonds of each maturity at (or below) the Reoffering Prices would be sufficient to
certify as to the sale of a substantial amount of the Bonds; and (iii) reliance on other facts as a basis
for such certification would require evaluation by Bond Counsel to the Issuer to assure compliance
with the statutory requirement to avoid the establishment of an artificial price for the Bonds.

Method of Award

The Bonds will be awarded to the bidder(s) whose bid offers the lowest “true
interest cost” to the Issuer for the full amount of such Bonds, to be determined by doubling the
semiannual interest rate (compounded semiannually) necessary to discount the debt service payments
on such Bonds from their payment dates to December 19, 2013, such that the sum of such present
values is equal to the price bid, including any premium bid but not including interest accrued to the
date of delivery (the preceding calculation is sometimes referred to as the “Canadian Interest Cost
Method” or “Present Value Method”).  In the case of a tie bid, the winning bid will be awarded by
lot.  If any bid for the Bonds shall be acceptable, a prompt award of the Bonds will be made. The
right is expressly reserved to waive any irregularity in any bid or to reject any and all bids received.

Delivery Date, Manner and Place

The Bonds will be delivered at the New Orleans office of Bond Counsel on or about
December 19, 2013, but the Purchaser is obligated to accept delivery at any time within sixty (60)
days from the date of the sale in the event of the immediate acceptance by the Issuer of any bid
submitted.  If due to litigation the Bonds cannot be tendered to the Purchaser within the said sixty
(60) day period in accordance with the terms of the sale, the Purchaser will have the option for sixty
(60) days thereafter to cancel the sale and to request the return of his good faith deposit.  If the Bonds
cannot be delivered to the Purchaser within the latter sixty (60) day period due to said litigation,
thereafter either party will have the option to cancel the sale.  Payment of the bid price plus accrued
interest to the date of delivery shall be made in federal funds payable to the Issuer. 
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CUSIP Numbers

It is anticipated that the American Bankers' Association Committee on Uniform
Security Identification Procedures (CUSIP) identification numbers will be printed on the Bonds.  
The Bonds will be numbered from R-1 upwards.  Neither the failure to print such numbers or any
Bond nor error with respect thereto shall constitute cause for a failure or refusal by the Purchaser
thereof to accept delivery of and pay for the Bonds in accordance with the terms of the purchase
contract.  All expenses in relation to printing of CUSIP numbers on the Bonds shall be paid by the
Issuer; provided, however, that the fee of the CUSIP Service Bureau for the assignment of said
numbers shall be the responsibility of and shall be paid for by the Purchaser.

Additional Official Statements

Any dealer, broker, salesperson or other persons interested in bidding on the
obligations herein described may receive additional copies of this Official Statement prior to the date
of sale upon request to Bond Counsel at the address indicated in the ADDITIONAL INFORMA-
TION section of this Official Statement.

The Purchaser will be furnished a reasonable number of final official statements on
or before the seventh business day following the sale of the Bonds.

PROVISIONS RELATING TO THE SECURITY FOR THE BONDS

Assessment Procedures

All taxable property in Louisiana (the “State”) is required by law to be assessed
annually at a percentage of its fair market value or use value by assessors elected for four year terms,
except that public service property is assessed directly by the Louisiana Tax Commission (the “Tax
Commission”).  Property tax assessments are required to be equal and uniform throughout the State. 
Assessments fixed by the assessors are subject to review and revision by the Tax Commission which
has the duty of equalizing and finally certifying the assessments.  Prior to being certified, the tax rolls
containing the assessments are open for public inspection and a local board of review is authorized
to conduct public hearings thereon and to recommend changes to the Tax Commission.

The Constitution provides that the classifications of property subject to ad valorem
taxation and the percentage of fair market value applicable to each classification for the purpose of
determining assessed valuation are as follows:

Classifications Percentages
1. Land 10%
2. Improvements for residential purposes 10%
3. Electric cooperative properties, excluding land 15%
4. Public service properties, excluding land 25%
5. Other Property 15%
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The Constitution also provides that agricultural, horticultural, marsh lands, timber
lands and certain historic buildings are to be assessed at 10% of “use” value.  Fair market values are
determined by the assessors, subject to review and final certification by the Tax Commission.

Under the Constitution, each assessor is required to appraise all property within his
Parish every four years.  (A reappraisal was made for 2012 taxes.)  To achieve uniformity in
assessments, the Tax Commission has adopted guidelines for the assessors to follow in determining
fair market values.  The guidelines require real property to be reappraised and reassessed at least
every four years; personal property, every year; intangible or incorporeal real or immovable property
(defined in Louisiana Revised Statutes 47:2322 and 47:1702) at least every four years; intangible or
incorporeal personal or movable property (defined in Louisiana Revised Statutes 47:1702), every
year; and public service property shall be reassessed every year.

The Tax Commission is required by law to measure the level of appraisals or
assessments and the degree of uniformity of assessments for each major class and type of property
in each parish throughout the State.  If the assessment levels of a parish or a district deviate by more
than 10% from the percentage of fair market or use value required by the Constitution, the Tax
Commission is required to order the assessor, within a period of one year to reappraise all property
within the parish or a district or within one or more property classifications.  The Tax Commission
is to certify the assessments for the year in which the order is issued but the assessments for the
following year shall not be certified until all deviations are corrected to conform to legal
requirements. 

All tax recipient agencies of ad valorem taxes of each and every parish of the State 
(the Parish of Orleans excepted), including the parish governing authority, school boards, levee
districts, special districts, and municipalities, and all tax recipients of any nature whatsoever of ad
valorem taxes in the parish, except municipalities which prepare their own tax rolls, are required to
furnish the assessor and the legislative auditor the authorizing ordinances or resolutions and the tax
rate to be applied to the assessed values for ad valorem tax purposes not later than June 1 of each
year.

By law, the assessor must finish the preparation and listing on the assessment lists
of all real and personal property on or before July 1 of each year.  The assessor must file his
completed tax roll with the Tax Commission on or before November 15 of each year.

The Tax Commission may change or correct any and all assessments of property for
the purposes of taxation during the year.  Such changes may be made at any time before the taxes
levied have actually been paid.

Constitutional Amendments

At various times, the voters of the State have approved amendments to the
Constitution that affect the assessed value of and the levy and collection of ad valorem taxes in
political subdivisions, including the territory of the Issuer.  Examples of recent amendments include
a property tax assessment freeze for certain military and disabled persons, a property tax exemption
for leased medical equipment, a municipal property tax exemption for motor vehicles, a property tax
exemption for consigned art and an increase (from $7,500 to $15,000 of assessed valuation) in the
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homestead exemptions in a parish for 100% disabled veterans and their surviving spouses, if
approved by majority vote in the parish.  The Issuer cannot guarantee whether future amendments
to the Constitution will be proposed or approved by voters. 

Homestead Exemptions

Homestead exemptions are reductions in the assessed value of property applicable
to owner-occupied residences.  Under the Constitution, the homestead exemption for all homeowners
is currently $7,500 of assessed valuation, except that the homestead exemption for 100% disabled
veterans and their surviving spouses is $15,000.

Approximately 16.18% of the total assessed valuation of the Issuer for 2013
represents homestead exempt property.  The tax levied to service the Bonds will be subject to
homestead exemption.

Tax Rate Adjustment

The Constitution, and other statutory authority supplemental thereto, provide that the
total amount of ad valorem taxes collected (except for general obligation bond millage) by any
taxing authority in a reassessment year (which occurs at least every four years), shall not be more
or less than the total amount collected in the preceding year, solely because of reassessment, and
millage rates must be increased or decreased to achieve this result.  In case the millage rate is
reduced, Louisiana Revised Statutes 47:1705 provides a procedure by which such millage may be
readjusted upward to the prior authorized millage rate.

POLITICAL SUBDIVISIONS ARE REQUIRED TO CONTINUE TO LEVY WITHOUT
LIMITATION AD VALOREM TAXES AT SUCH RATES AS MAY BE NECESSARY TO
SERVICE GENERAL OBLIGATION BONDS.

Tax Collection Procedures

Ad valorem tax bills are customarily mailed during November of each year and
become due on or before December 31 in the calendar year they are assessed.  Local taxes not paid
and delinquent thirty days after the date upon which the tax is due, shall have added thereto an
interest penalty as provided in Louisiana Revised Statutes 47:2127, which shall be collected by the
tax recipient body, together with and in the same manner as the tax.

Taxpayers may pay their ad valorem taxes under protest by paying the full amount
due and giving notice at the time of payment of their intention to file suit.  The amount paid under
protest is held in escrow (a) for 30 days pending initiation of a suit; otherwise such amount is
surrendered and considered paid-in-full, or (b) if a suit is timely filed, until final judicial determina-
tion.

Taxpayers failing to pay assessed taxes subject their real or personal property to
seizure and sale in the manner provided by law for judicial sales.
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Estimated Millage Required to Service the Bonds

The Governing Authority of the Issuer levied 21.90 mills on the 2013 tax roll for the
purpose of paying the principal of and interest on the Issuer’s outstanding general obligation school
bonds.  The Governing Authority estimates that no increase in millage will be required to service the
Bonds and the outstanding general obligation school bonds.  For additional information, see
Appendix “F.”  See Appendix “B” for further information regarding tax collections and assessed
valuations of the Issuer.

TAX EXEMPTION

Interest on Bonds

The delivery of the Bonds is subject to the opinion of Foley & Judell, L.L.P., Bond
Counsel, to the effect that interest on the Bonds is excluded from gross income for Federal income
tax purposes of the federal alternative minimum tax imposed on individuals and corporations;
however, that for the purpose of computing the federal alternative minimum tax imposed on certain
corporations, such interest is taken into account in determining adjusted current earnings (See
Appendix “G”).

State Taxes

The opinion of Bond Counsel will state that under the Act, the Bonds are exempt
from taxation in the State.  Each prospective purchaser of the Bonds should consult his or her own
tax advisor as to the status of interest on the Bonds under the tax laws of any state other than
Louisiana.

Alternative Minimum Tax Consideration

Except as hereinafter described, interest on the Bonds will not be an item of tax
preference for purposes of the federal alternative minimum tax imposed on individuals and
corporations.  The Internal Revenue Code of 1986, as amended (the “Code”), imposes a 20%
alternative minimum tax on the “alternative minimum taxable income” of a corporation, if the
amount of such alternative minimum tax is greater than the amount of the corporation’s regular
income tax.  Generally, a corporation’s “alternative minimum taxable income” includes 75% of the
amount by which a corporation’s “adjusted current earnings” exceeds a corporation’s alternative
minimum taxable income.  Interest on the Bonds will be included in a corporation’s “adjusted
current earnings.”

General

The Code imposes a number of requirements that must be satisfied for interest on
state and local obligations to be excluded from gross income for federal income tax purposes.  These
requirements include limitations on the use of bond proceeds and the source of repayment of bonds,
limitations on the investment of bond proceeds prior to expenditure, a requirement that excess
arbitrage earned on the investment of certain bond proceeds be paid periodically to the United States,
except under certain circumstances, and a requirement that information reports be filed with the
Internal Revenue Service.
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The opinion of Bond Counsel will assume continuing compliance with the covenants
in the Bond Resolution pertaining to those sections of the Code which affect the exclusion from
gross income of interest on the Bonds for federal income tax purposes and, in addition, will rely on
representations by the Issuer with respect to matters solely within the knowledge of the Issuer, which
Bond Counsel has not independently verified.  If the Issuer should fail to comply with the covenants
in the Bond Resolution or if the foregoing representations should be determined to be inaccurate or
incomplete, interest on the Bonds could become included in gross income from the date of original
delivery of the Bonds, regardless of the date on which the event causing such inclusion occurs.

Owners of the Bonds should be aware that (i) the ownership of tax-exempt
obligations, such as the Bonds, may result in collateral federal income tax consequences to certain
taxpayers and (ii) certain other federal, state and/or local tax consequences may also arise from the
ownership and disposition of the Bonds or the receipt of interest on the Bonds. Furthermore, future
laws and/or regulations enacted by federal, state or local authorities may affect certain owners of the
Bonds.  All prospective purchasers of the Bonds should consult their legal and tax advisors regarding
the applicability of such laws and regulations and the effect that the purchase and ownership of the
Bonds may have on their particular financial situation.

Qualified Tax-Exempt Obligations (Bank Deductibility)

The Tax Reform Act of 1986 revised Section 265 of the Code so as to generally deny
financial institutions 100% of the interest deductions that are allocable to tax-exempt obligations
acquired after August 7, 1986.  However, an exception is permitted under the Tax Reform Act of
1986 for certain qualified tax-exempt obligations which allows financial institutions to continue to
treat the interest on such obligations as being subject to the 20% disallowance provision under prior
law if the Issuer, together with certain subordinate entities, reasonably expects that it will not issue
more than $10,000,000 of governmental purpose bonds in a calendar year and designates such bonds
as “qualified tax-exempt obligations” pursuant to the provisions of Section 265(b)(3)(B) of the Code.
The Bonds are designated as “qualified tax-exempt obligations” pursuant to Section 265(b)(3)(B)
of the Code.

Tax Treatment of Original Issue Premium

The Bonds maturing March 1, 20__ to March 1, 20__, inclusive (the “Premium
Bonds”), are being offered and sold to the public at prices in excess of their stated principal amounts. 

Such excess is characterized as a “bond premium” and must be amortized by an
investor purchasing the Premium Bonds on a constant yield basis over the remaining term of the
Premium Bonds in a manner that takes into account potential call dates and call prices.  An investor
cannot deduct amortized bond premium related to a tax-exempt bond for federal income tax
purposes.  However, as bond premium is amortized, it reduces the investor’s basis in the Premium
Bonds.  Investors who purchase Premium Bonds should consult their own tax advisors regarding the
amortization of bond premium and its effect on the Premium Bonds’ basis for purposes of computing
gain or loss in connection with the sale, exchange, redemption or early retirement of the Premium
Bonds.
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Tax Treatment of Original Issue Discount

The Bonds maturing March 1, 20__ to March 1, 20__, inclusive (the “OID Bonds”),
are sold to their original owners at a discount.  The difference between the initial public offering
prices and their stated amounts constitutes original issue discount treated as interest which is
excluded from gross income for federal income tax purposes and which is exempt from all present
State taxation subject to the caveats and provisions described herein.

Owners of OID Bonds should consult their own tax advisors with respect to the
determination for federal income tax purposes of original issue discount accrued with respect to such
OID Bonds as of any date, including the date of disposition of an OID Bond and with respect to the
state and local consequences of owning OID Bonds.

Changes in Federal and State Tax Law

From time to time, there are legislative proposals in the Congress and in the states
that, if enacted, could alter or amend the federal and state tax matters referred to herein.  In addition,
such legislation (whether currently proposed, proposed in the future or enacted) could affect the
market value or marketability of the Bonds.  For example, on going negotiations between the
Executive and Legislative Branches of the United States government to resolve federal budget
conflicts may result in the enactment of tax legislation that could significantly reduce the benefit of,
or otherwise affect, the exclusion of gross income for federal income tax of interest on all state and
local obligations, including the Bonds.  It cannot be predicted whether or in what form any such
proposals might be enacted or whether if enacted such proposals would apply to bonds issued prior
to enactment. In addition, regulatory actions are from time to time announced or proposed and
litigation is threatened or commenced which, if implemented or concluded in a particular manner,
could adversely affect the market value of the Bonds.  It cannot be predicted whether any such
regulatory action will be implemented, how any particular litigation or judicial action will be
resolved, or whether the Bonds or the market value thereof would be impacted thereby.  Prospective
purchasers of the Bonds should consult their tax advisors regarding any pending or proposed
legislation, regulatory initiatives or litigation. 

The opinions expressed by Bond Counsel are based upon existing legislation and
regulations as interpreted by relevant judicial and regulatory authorities as of the date of issuance and
delivery of the Bonds, and Bond Counsel has expressed no opinion as of any date subsequent thereto
or with respect to any pending or proposed federal or state tax legislation, regulations or litigation.
THE FOREGOING DISCUSSION OF CERTAIN FEDERAL AND STATE INCOME TAX
CONSEQUENCES IS PROVIDED FOR GENERAL INFORMATION ONLY.  INVESTORS
SHOULD CONSULT THEIR TAX ADVISORS AS TO THE TAX CONSEQUENCES TO THEM
IN LIGHT OF THEIR OWN PARTICULAR INCOME TAX POSITION, OF ACQUIRING,
HOLDING OR DISPOSING OF THE BONDS.

LEGAL MATTERS

No litigation has been filed questioning the validity of the Bonds or the security
thereof and a certificate to that effect will be delivered by the Issuer to the Underwriter upon the
issuance of the Bonds.
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The approving opinion of Foley & Judell, L.L.P, Bond Counsel is limited to the
matters set forth therein, and Bond Counsel is not passing upon the accuracy or completeness of this
Official Statement.  Bond Counsel’s opinions are based on existing law, which is subject to change.
Such opinions are further based on factual representations made to Bond Counsel as of the date
thereof.  Bond Counsel assumes no duty to update or supplement its opinions to reflect any facts or
circumstances that may thereafter come to Bond Counsel’s attention, or to reflect any changes in law
that may thereafter occur or become effective.  Moreover, Bond Counsel’s opinions are not a
guarantee of a particular result and are not binding on the Internal Revenue Service or the courts;
rather, such opinions represent Bond Counsel’s professional judgment based on its review of existing
law and in reliance on the representations and covenants that it deems relevant to such opinions.

A manually executed original of such opinion will be delivered to the Underwriter
on the date of payment for and delivery of the Bonds.  The form of said legal opinion appears in
Appendix “G” to this Official Statement.  For additional information regarding the opinion of Bond
Counsel, see the preceding section titled “TAX EXEMPTION.”  The compensation of Bond Counsel
is contingent upon the sale and delivery of the Bonds.

UNDERWRITING

The Bonds are being purchased by __________________, located in ___________,
Louisiana (the “Underwriter”), at a purchase price of $____________ (representing the principal
amount of the Bonds, [plus an original issue premium/less an original issue discount] of
$_________, and less Underwriter’s discount of $_________).

BOND RATING

Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC
business (“S&P”) have assigned their ratings of “AA-/Stable” to the Bonds.  Such rating reflects only
the views of S&P and is not a recommendation to buy, sell or hold the Bonds.  Any desired
explanation of the significance of such rating should be obtained from Standard & Poor’s Public
Finance Ratings, Lincoln Plaza, Suite 3200, 500 N. Akard, Dallas, TX 75201, telephone 214-871-
1400.  Generally, a rating agency bases its rating on the information and materials furnished to it and
on investigations, studies and assumptions of its own.  There is no assurance such rating will
continue for any given period of time or that such rating will not be revised downward or withdrawn
entirely by the rating agency, if in the judgment of S&P, circumstances so warrant.  Such
circumstances may be outside the control of the Issuer and may include, but are not limited to,
general economic conditions in the United States and other political and economic developments that
may affect the financial condition of the United States government and its instrumentalities, and, as
a result, obligations issued by state and local governments, such as the Bonds.  Any such downward
revision or withdrawal of such rating may have an adverse effect on the market price of the Bonds.

GOVERNING AUTHORITY

The Issuer is governed by the Parish School Board of the Parish of Iberia, State of
Louisiana.  Said Board consists of fourteen members.  The names of the members of the Governing
Authority,  as well as its Secretary-Superintendent, appear at the beginning of this Official Statement.

-20-



CONTINUING DISCLOSURE

The Issuer will, pursuant to a Continuing Disclosure Certificate, covenant for the
benefit of Bond owners to provide certain financial information and operating data relating to the
Issuer in each year no later than six (6) months from the end of the Issuer’s fiscal year, with the first
such report due not later than December 31, 2014 (the “Annual Report”), and to provide notices of
the occurrence of certain enumerated events, if deemed by the Issuer to be material.  The Annual
Report will be filed by the Issuer with the MSRB (and with any future Louisiana officially
designated State Information Depository).  Any notices of material events will be filed by the Issuer
with the MSRB (and with any future Louisiana officially designated State Information Depository). 
The specific nature of the information to be contained in the Annual Report or the notices of material
events is set forth herein under the caption “APPENDIX H - Form of Continuing Disclosure
Certificate.”  These covenants have been made in order to assist the Underwriter in complying with
S.E.C. Rule 15c2-12(b)(5) (the “Rule”).

The Issuer’s initial Dissemination Agent for the above information is the Director of
Business and Operations of the Governing Authority, P. O. Box 200, New Iberia, Louisiana 70562-
0200, telephone 337-365-2341.

 The Issuer has filed all continuing disclosure reports currently required by its prior
undertakings under the Rule, and all reports were timely filed.  The Issuer’s Annual Report for fiscal
year 2008 was filed as required but was not properly indexed by the repositories at the time; this
report was refiled with the MSRB on June 18, 2013 for convenience.  The Issuer has established
procedures with respect to all undertakings (including those in connection with the Bonds) to ensure
proper filing of such reports with the MSRB in the future.

ADDITIONAL INFORMATION

This Official Statement was prepared in conjunction with Foley & Judell, L.L.P., 365
Canal Street, Suite 2600, New Orleans, Louisiana 70130, telephone 504-522-4253.

For any additional information concerning the Issuer, please address Mr. Carl J.
LeBlanc, Director of Business and Operations, Iberia Parish School Board, P. O. Box 200, New
Iberia, Louisiana 70562-0200, telephone 337-365-2341.  For additional information concerning the
Bonds now offered for sale, please address Foley & Judell, L.L.P.,365 Canal Street, Suite 2600, New
Orleans, Louisiana 70130-1138, telephone 504-568-1249.

The Issuer and Foley & Judell, L.L.P. are familiar with the Disclosure Guidelines for
State and Local Government Securities published by the Government Finance Officers Association
(January 1991 edition).

CERTIFICATION AS TO OFFICIAL STATEMENT

At the time of payment for and delivery of the Bonds, the Governing Authority of the
Issuer will furnish the Underwriter a certificate signed by its Secretary-Superintendent to the effect
that (i) the descriptions and statements, including financial data, of or pertaining to the Issuer, on the
date of the Preliminary Official Statement, on the date of the sale of the Bonds and on the date of the
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delivery thereof, were and are true in all material respects, and, insofar as such matters are
concerned, the Official Statement did not and does not contain an untrue statement of a material fact
or omit to state a material fact necessary to make the statements therein, in light of the circumstances
under which they were made, not misleading, (ii) insofar as the descriptions and statements,
including financial data, of or pertaining to governmental and/or non-governmental entities other
than the Issuer and their activities contained in the Official Statement are concerned, such
descriptions, statements, and data have been obtained from sources which the Governing Authority
believes to be reliable and the Governing Authority has no reason to believe that they are untrue or
incomplete in any material respect, and (iii) there has been no adverse material change in the affairs
of the Issuer between the date the Official Statement was deemed final by the Issuer and the date of
delivery of the Bonds.

MISCELLANEOUS

This Official Statement has been deemed to be final by the Issuer as of its date, within
the meaning of Rule 15c2-12 of the Securities and Exchange Commission, except for the permitted
omissions under said Rule. 

This Official Statement has been prepared in connection with the initial offering and
sale of the Bonds to the purchasers on the date hereof and is not intended for use in connection with
any subsequent sale, reoffering or remarketing of the Bonds.  Subsequent purchasers must therefore
rely on their own examination of the offering, including the merits and the risks involved.

The Issuer has authorized the delivery of this Official Statement to the Underwriter. 
The Underwriter has provided the following sentence for inclusion in this Official Statement.  The
Underwriter has reviewed the information in this Official Statement in accordance with, and as part
of, its responsibilities to investors under the federal securities laws as applied to the facts and
circumstances of this transaction, but the Underwriter does not guarantee the accuracy or
completeness of such information.

Potential purchasers of the Bonds should consult their own tax advisors as to the
consequences of investing in the Bonds.  See also “TAX EXEMPTION” herein.

PARISHWIDE SCHOOL DISTRICT OF THE
PARISH OF IBERIA, 

STATE OF LOUISIANA

 /s/                                      
Dale R. Henderson

Secretary-Superintendent

 /s/                                              
Dan L. LeBlanc, Sr.

President
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OFFICIAL NOTICE OF BOND SALE

$6,300,000
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2013

PARISHWIDE SCHOOL DISTRICT 
OF THE PARISH OF IBERIA, STATE OF LOUISIANA

Sealed bids or electronic bids via PARITY®
will be received until five-thirty (5:30) o'clock p.m.,

Louisiana (Central) Time, on Wednesday, December 4, 2013.

NOTICE IS HEREBY GIVEN that the Parish School Board of the Parish of Iberia, 
State of Louisiana (the “School Board”), acting as the governing authority of Parishwide School
District of the Parish of Iberia, State of Louisiana (the “Issuer”), will receive sealed bids or electronic
bids via PARITY® at its regular meeting place, the Iberia Parish School Board Office, 1500 Jane
Street, New Iberia, Louisiana  70560, until five-thirty (5:30) o'clock p.m., Louisiana (Central) Time,
on Wednesday, December 4, 2013 (or such other date as may be determined by the School Board and
advertised by Munifacts Disclosure Service) for the purchase of Six Million Three Hundred Thousand
Dollars ($6,300,000) of General Obligation School Bonds, Series 2013 (the "Bonds") of the Issuer,
being the first emission of bonds authorized at an  election held in the Issuer on October 19, 2013, for
the acquiring and/or improving lands for building sites and playgrounds, including construction of
necessary sidewalks and streets adjacent thereto; purchasing, erecting and/or improving school
buildings and other school related facilities within and for the District, and acquiring the necessary
equipment and furnishings therefor, and specifically for those facilities, technology and security
initiatives set forth in the “Capital Improvement Plan” approved by the School Board on June 18,
2013, title to which shall be in the public, under the authority conferred by Article VI, Section 33 of
the Constitution of the State of Louisiana of 1974, Sub-Part A, Part III, Chapter 4, Title 39 of the
Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority.

Electronic bids will be received for the Bonds via PARITY®, in the manner described
below, until five-thirty (5:30) o'clock p.m., Louisiana (Central) Time, on Wednesday, December
4, 2013.

Bids may be submitted electronically via PARITY® pursuant to this Official Notice
of Bond Sale until five-thirty (5:30) o'clock p.m., Louisiana (Central) Time), but no bid will be
received after the time for receiving bids specified above.  To the extent any instructions or directions
set forth in PARITY® conflict with this Official Notice of Bond Sale, the terms of this Official Notice
of Bond Sale shall control.  For further information about PARITY®, potential bidders may contact
PARITY® at (212) 849-5021.

Each prospective electronic bidder shall be solely responsible to register to bid via
PARITY® as described above.  Each qualified prospective electronic bidder shall be solely responsible
to make necessary arrangements to access PARITY® for the purposes of submitting its bid in a timely
manner and in compliance with the requirements of the Notice of Sale.  Neither the Issuer nor
PARITY®, shall have any duty or obligation to provide or assure access to PARITY® to any
prospective bidder, and neither the Issuer nor PARITY® shall be responsible for a bidder's failure to



register to bid or for proper operation of, or have any liability for any delays or interruptions of, or any
damages caused by, PARITY®.  The Issuer is using PARITY® as a communication mechanism, and
not as the Issuer's agent, to conduct the electronic bidding for the Bonds.  No other form of electronic
bid or provider of electronic bidding services will be accepted.  The Issuer is not bound by any advice
and determination of PARITY® to the effect that any particular bid complies with the terms of this
Official Notice of Bond Sale and in particular the "Bid Requirements" hereinafter set forth.  All costs
and expenses incurred by prospective bidders in connection with their registration and submission of
bids via PARITY® are the sole responsibility of the bidders; and the Issuer is not responsible, directly
or indirectly, for any of such costs or expenses.  If a prospective bidder encounters any difficulty in
submitting, modifying or withdrawing a bid for the Bonds, he should telephone PARITY® at (212)
849-5021 and notify the Issuer's Bond Counsel, Foley & Judell, L.L.P. at (504) 568-1249.

Electronic bids must be submitted for the purchase of the Bonds via PARITY®.  Bids
will be communicated electronically to the Issuer at five-thirty (5:30) o'clock p.m., Louisiana (Central)
Time, on Wednesday, December 4, 2013.   Prior to that time, a prospective bidder may (1) submit the
proposed terms of its bid via PARITY®, (2) modify the proposed terms of its bid, in which event the
proposed terms as last modified will (unless the bid is withdrawn as described herein) constitute its
bid for the Bonds, or (3) withdraw its proposed bid.  Once the bids are communicated electronically
via PARITY® to the Issuer, each bid will constitute an irrevocable offer to purchase the Bonds on the
terms therein provided.  For purposes of the electronic bidding process, the time as maintained on
PARITY® shall constitute the official time.

Bids will also be accepted in written form on the Official Bid Form.  The Issuer
will receive sealed bids at the Iberia Parish School Board Office, 1500 Jane Street, New Iberia,
Louisiana  70560, for the purchase of Six Million Three Hundred Thousand Dollars ($6,300,000) of
principal amount of General Obligation School Bonds, Series 2013, of the Issuer.  Each bid must be
in written form on the Official Bid Form in a sealed envelope marked "Proposal for the Purchase of
General Obligation School Bonds, Series 2013, of Parishwide School District of the Parish of Iberia,
State of Louisiana".  For purposes of accepting written bids, the time as maintained on PARITY® shall
constitute the official time.

The Bonds will be dated the date of delivery thereof, will be payable from unlimited
ad valorem taxation,  and will be in the denomination of Five Thousand Dollars ($5,000) each, or any
integral multiple thereof within a single maturity.  The Bonds will bear interest from date thereof or
the most recent interest payment date to which interest has been paid or duly provided for, at a rate or
rates not exceeding six per centum (6%) per annum on any Bond in any interest payment period, said
interest to be payable on March 1, 2014, and semiannually thereafter on March 1 and September 1 of
each year. The Bonds will mature serially on March 1 of each year as follows, to-wit:



Principal Principal
    Year        Payment        Year        Payment    

2015     $225,000 2025 $340,000
2016 235,000 2026  350,000
2017 245,000 2027  365,000
2018 255,000 2028  380,000
2019 265,000 2029 395,000
2020 275,000 2030 410,000
2021  285,000 2031 430,000
2022 300,000 2032 445,000
2023 310,000 2033 465,000
2024 325,000

The Bonds will be issued as fully registered bonds in “book-entry only” form and
registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New
York (“DTC”).  DTC will act as securities depository for the bonds, and purchasers of the Bonds will
not receive certificates representing their interest in the Bonds purchased.

Those Bonds maturing March 1, 2024 and thereafter, will be callable for redemption
by the Issuer in full, or in part, at any time on or after March 1, 2023, and if less than a full maturity,
then by lot within such maturity, at the principal amount thereof and accrued interest to the date fixed
for redemption.  Bonds are not required to be redeemed in inverse order of maturity. In the event any
Bond to be redeemed is of a denomination larger than Five Thousand Dollars ($5,000), a portion of
such Bond ($5,000 or any multiple thereof) may be redeemed.  Official notice of such call of any of
the Bonds for redemption will be given by first class mail, postage prepaid, by notice deposited in the
United States mails not less than thirty (30) days prior to the redemption date addressed to the
registered owner of each bond to be redeemed at his address as shown on the registration books of the
Paying Agent.

The principal of the Bonds, upon maturity or redemption, will be payable at the
principal corporate trust office of the Paying Agent upon presentation and surrender thereof, and
interest on the Bonds will be payable by the Paying Agent by check mailed by the Paying Agent to the
registered owner (determined as of the 15th calendar day of the month next preceding said interest
payment date) at the address as shown on the books of said Paying Agent. Said Paying Agent will be
a qualified bank or trust company selected by the Issuer. 

Except as provided under DTC’s book-entry only system, the Bonds may be
transferred, registered and assigned only on the registration books of the Paying Agent, and such
registration shall be at the expense of the Issuer.  A Bond may be assigned by the execution of an
assignment form on the Bonds or by other instruments of transfer and assignment acceptable to the
Paying Agent.  A new Bond or Bonds will be delivered by the Paying Agent to the last assignee (the
new registered owner) in exchange for such transferred and assigned Bonds after receipt of the Bonds
to be transferred in proper form. Such new Bond or Bonds must be in the denomination of Five
Thousand Dollars ($5,000) or any integral multiple thereof within a single maturity.  Neither the Issuer



nor the Paying Agent shall be required to issue, register, transfer or exchange (i) any Bond during a
period beginning at the opening of business on the 15th day of the month next preceding an interest
payment date and ending at the close of business on the interest payment date, or (ii) any Bond called
for redemption prior to maturity during a period beginning at the opening of business fifteen (15) days
before the date of the mailing of a notice of redemption of such Bonds and ending on the date of such
redemption.

In connection with the sale of the Bonds, a good faith deposit of 1% of the principal
amount of the Bonds will be required.  The manner and time of such deposit shall be set forth in the
Preliminary Official Statement for the Bonds.  The good faith deposit of the successful bidder or
bidders will be deposited and the proceeds credited against the purchase price of the series of Bonds,
or in the case of neglect or refusal to comply with such bid, will be forfeited to the Issuer as and for
liquidated damages.  No interest will be allowed on the amount of the good faith deposit.

Bidders shall name the rate or rates of interest the Bonds shall bear, not exceeding six
per centum (6%) per annum on any Bond in any interest payment period.  Bids must stipulate a
purchase price for the Bonds not less than the par value thereof and accrued interest from the date of
the Bonds to the date of delivery of the Bonds.   No bid which specifies cancellation of the Bonds will
be considered.  No bids providing for additional or supplemental interest will be considered.

The School Board will meet at the place and time hereinabove set forth for the receipt
of bids.   The Bonds will be awarded to the bidder whose bid offers the lowest "true interest cost" to
the Issuer for the full authorized amount of the Bonds, to be determined by doubling the semiannual
interest rate (compounded semiannually) necessary to discount the debt service payments on the Bonds
from the payment dates to the dated date of the Bonds, such that the sum of such present values is
equal to the price bid, including any premium bid but not including interest accrued to the date of
delivery (the preceding calculation is sometimes referred to as the "Canadian Interest Cost Method"
or "Present Value Method").  In the case of a tie bid, the winning bid will be awarded by lot. If any bid
for the Bonds shall be acceptable, a prompt award of the bonds will be made. The right is expressly
reserved to waive any irregularity in any bid or to reject any and all bids received.

The Official Statement containing pertinent information relative to the authorization,
sale and security of the Bonds is being prepared and may be obtained upon its completion from the
Issuer's Bond Counsel, Foley & Judell, L.L.P., One Canal Place, Suite 2600, 365 Canal Street, New
Orleans, Louisiana 70130.  The Purchaser will be furnished a reasonable number of final official
statements on or before the seventh business day following the sale of the Bonds.

The approving legal opinion of Foley & Judell, L.L.P., Bond Counsel, who have
supervised the proceedings, the Bonds and the transcripts of record as passed upon will be furnished
to the successful bidders without cost to them.  Said transcripts will contain the usual closing proofs,
including a certificate that up to the time of delivery no litigation has been filed questioning the validity
of the Bonds or the taxes necessary to pay the same.

It is anticipated that the American Bankers' Association Committee on Uniform
Security Identification Procedures (CUSIP) identification numbers will be printed on the Bonds, but
the failure to print such numbers shall not constitute cause for refusal by the successful bidder to accept



delivery of and to pay for the Bonds.  No CUSIP identification number shall be deemed to be part of
any Bond or a part of the contract evidenced thereby, and no liability shall hereafter attach to the Issuer
or any of the officers or agents thereof because of or on account of such numbers.  All expenses in
relation to the printing of the CUSIP identification numbers on the Bonds shall be paid by the Issuer.
However, the CUSIP Service Bureau charge for the assignment of such numbers shall be the
responsibility of and shall be paid by the successful bidder.

In order to assist bidders in complying with S.E.C. Rule 15c2-12(b)(5), the Governing
Authority will undertake, pursuant to the resolution providing for the issuance of the Bonds and a
Continuing Disclosure Certificate, to provide annual reports and notices of certain events.  A
description of this undertaking is set forth in the Preliminary Official Statement and will also be set
forth in the Final Official Statement.

For information relative to the Bonds and not contained in the Notice of Bond Sale and
Official Statement, address Mr. Carl J. LeBlanc, Business Manager, Iberia Parish School Board, 1500
Jane Street, New Iberia, Louisiana  70560, or Foley & Judell, L. L. P., Bond Counsel, One Canal
Place, 365 Canal Street, Suite 2600, New Orleans, Louisiana 70130-1138.

THUS DONE AND SIGNED at New Iberia, Louisiana, on this, the 6th day of
November, 2013. 
 

  
President

ATTEST:

  
Secretary
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FINANCIAL AND STATISTICAL DATA
RELATIVE TO THE ISSUER AND THE

PARISH OF IBERIA, STATE OF LOUISIANA

Background

The Parish of Iberia, State of Louisiana (the “Parish”) is located in the southern
portion of Louisiana and borders the Gulf of Mexico.  The name of the Parish comes from the
Iberian Peninsula (Spain).  The area was settled by the Spanish, then the French, then the Acadians,
and finally the Americans.  The Parish was organized as a parish on October 3, 1868.

Parishwide School District of the Parish of Iberia, State of Louisiana (the “District”
or the “Issuer”) is a parishwide school district governed by the Parish School Board of the Parish of
Iberia, State of Louisiana (the “Governing Authority”).  The District was created by an ordinance
adopted by the Iberia Parish School Board on October 8, 1958.  The District includes twenty-seven
schools with approximately 13,200 pupils.

The Parish and the District are well known for the production of salt, sugarcane, rice,
peppers and delicious food.  Three of the largest salt mines in the world are located in the Parish. 
The world famous hot sauce, Tabasco, has its home in the Parish.  The Jungle Gardens at Avery
Island and lovely old homes along Bayou Teche are long standing tourist attractions.

The Parish shares a border with the Parish of Lafayette, State of Louisiana and is a
short drive from the City of Lafayette, which is the major retail center of the area.  The Parish has
benefitted from Lafayette’s recent growth as business and industry have expanded down Highway
90 into the Parish.  The Parish’s proximity to the Gulf of Mexico also enhances its value to the oil
and gas industry.  Several large companies involved in the exploration of oil and gas and numerous
other companies that service and supply offshore drilling operations are located in the Parish.

The Parish and the District have a total area, according to Census data, of
approximately 1,031 square miles.  The land area of the Parish, however, is approximately 575
square miles.  Located within the Parish and the District are the incorporated municipalities of New
Iberia (30,846), Jeanerette (5,574), Loreauville (894), and a portion of Delcambre (813).  Most of
the people who live in the Parish also live in the incorporated municipalities.

Included before Appendix “A” to this Official Statement are maps which indicate the
general location of the Parish in the southern portion of the State of Louisiana.

Population of the Issuer

Year Population
1940 37,183
1950 40,059
1960 51,657
1970 57,397
1980 63,752
1990 68,297
2000 73,266
2010 73,240

2012 73,999

Source:  U. S. Census Bureau.
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Assessed Valuations of the Issuer

Taxable Total
Assessed Homestead Assessed

Year Valuation Exemptions Valuation
2003 $263,549,217 $  90,195,127 $353,744,344
2004 278,444,489 93,096,717 371,541,206
2005 298,044,986 94,129,220 392,174,206
2006 319,343,587 95,903,977 415,747,564
2007 354,488,557 98,098,992 452,587,549
2008 439,316,800 108,524,564 547,841,364
2009 461,723,209 109,075,320 570,798,529
2010 507,692,565 110,019,450 617,712,015
2011 496,990,013 109,883,187 606,873,200
2012 526,272,876 109,918,682 636,191,558
2013 573,968,273 110,792,334 684,760,607

Sources:  Louisiana Tax Commission; Iberia Parish Assessor.

The recent trend of the assessed valuations of the Issuer by classification follows:

2009 2010 2011 2012 2013
Assessed Assessed Assessed Assessed Assessed

   Classification      Valuation      Valuation      Valuation      Valuation      Valuation   
Real Estate $314,389,719 $318,670,208 $325,951,122 $342,112,704 $346,007,081
Personal Property 221,779,290 262,485,087 243,295,268 252,187,104 293,732,316
Public Service Property   34,629,520   36,556,720   37,626,810   41,891,750   45,021,210
   Total $570,798,529 $617,712,015 $606,873,200 $636,191,558 $684,760,607

Sources:  Iberia Parish Assessor; Louisiana Tax Commission.
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A detailed breakdown of the assessed valuations of the Issuer by classification of property
for the last five tax years follows:

     Classification        2009    2010    2011    2012    2013  
Land $  67,642,405 $  67,884,238 $  68,366,102 $  70,741,091 $  71,083,029
Improvements 246,747,314 250,785,970 257,585,020 271,371,613 274,924,052
Inventories 68,270,315 70,749,823 66,231,131 70,310,275 90,562,891
Machinery & Equipment 64,267,975 74,873,788 74,966,704 78,561,859 88,180,068
Business Furniture and Fixtures 6,080,300 5,319,398 5,170,947 5,275,890 5,276,392
Misc. Personal Property 9,179,300 12,662,790 14,625,774 17,033,800 19,571,971
Aircraft 12,024,962 16,653,726 11,667,062 12,499,738 10,881,958
Watercraft 4,687,120  4,255,868  3,711,565 4,217,633 6,384,390
Credits 21,567 21,113 20,683 20,648 20,556
Financial Institutions 13,246,710 13,796,220 14,340,130 12,820,790 12,266,510
Leased Equipment 3,941,557 3,831,310 4,036,499 3,745,825 7,673,588
Drilling Rigs 4,590,661 14,304,693 5,808,216 6,757,596 6,128,552
Pipelines 1,995,519 2,591,315 2,929,289 2,435,398 3,663,313
Oil and Gas Wells 25,928,999 27,202,906 27,704,084 26,034,451 32,216,767
Oil and Gas Surface Equipment 7,544,305 16,222,137 12,083,184 12,473,201 10,905,360
Public Service   34,629,520   36,556,720   37,626,810   41,891,750   45,021,210

$570,798,529 $617,712,015 $606,873,200 $636,191,558 $684,760,607

Sources:  Louisiana Tax Commission; Iberia Parish Assessor.

Tax Collection Record

The Governing Authority reported the following ad valorem tax collection record: 

Amount of Deductions Net Net
Tax Taxes for Assessor & Taxes Taxes Percentage Millage
Year    Levied(a)    Pensions(b)      Levied     Collected(c)   Collected(d)     Rate   
2008 $14,321,732 $496,603 $13,825,129 $13,243,546 95.79% 32.60
2009 15,052,181 526,737 14,525,444 14,080,290 96.94% 32.60
2010 16,550,782 576,811 15,973,971 15,514,802 98.97% 32.60
2011 16,201,886 566,123 15,635,763 15,422,696 98.64% 32.60
2012 17,114,396 597,417 16,516,979 16,552,355(e) 100.21% 32.52

All figures unaudited.
Sources: (a) Louisiana Tax Commission.

(b) Legislative Auditor.  Includes deductions for various Pensions and Assessors’ Retirement Fund.
(c) Iberia Parish School Board.
(d) Percentage calculated by dividing the Net Taxes Collected into the Net Taxes Levied.
(e) As of June 30, 2013.

Millage Rates
The recent trend in the ad valorem tax rates levied within the boundaries of the

Issuer follows:
                              Millage Rates                           

2009 2010 2011 2012 2013
Parishwide School Taxes:
School Constitutional Tax 4.47 4.47 4.47 4.47 4.47
Parishwide Special Maintenance 6.23 6.23 6.23 6.15 6.15
Parishwide School Bond 21.90 21.90 21.90 21.90 21.90
Total School Taxes 32.60 32.60 32.60 32.52 32.52

(Table continued on next page)
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                              Millage Rates                           
2009 2010 2011 2012 2013

Parishwide Taxes:
Assessment District 3.28 3.28 3.28 3.17 3.17
Public Library 4.58 4.58 4.58 4.43 4.43
Public Library Bonds 0.45 0.45 0.45 0.45 0.45
Drainage 3.11 3.11 3.11 3.01 3.01
Public Building Maintenance 4.53 4.53 4.53 4.38 4.38
Public Health Unit 1.50 1.50 1.50 1.45 1.45
Teche Vermilion Fresh Water 1.26 1.26 1.50 1.45 1.45
Law Enforcement District 10.08 10.08 10.30 10.30 10.30
Total Parishwide 61.39 61.39 61.85 61.16 61.16

District Taxes:
General Parish Tax (Rural Areas Only) 3.43 3.43 3.43 3.43 3.43
Criminal Tax (Municipalities Only) 1.71 1.71 1.71 1.71 1.71
Courthouse & Jail Maintenance 0.80 0.80 0.80 0.76 0.76
Fire Protection District No. 1 6.50 6.50 6.50 6.50 6.50
Atchafalaya Basin Levee District (Part) 4.04 4.04 4.04 4.04 4.04
Twin Parish Port 1 -- 4.00 4.00 4.00 4.00
Twin Parish Port 2 -- 1.00 1.00 1.00 1.00

Municipal Taxes:
New Iberia 21.57 21.57 21.57 21.16 22.05
Jeanerette 36.08 36.08 37.00 37.00 37.00
Loreauville 7.78 7.78 7.90 7.82 7.82
Delcambre (Part) 7.28 7.28 7.28 6.51 6.51

Sources:  Louisiana Tax Commission; Iberia Parish Assessor.

Leading Taxpayers

The ten largest property taxpayers of the Issuer and their 2013 assessed valuations
follow:

2013
    Name of Taxpayer      Type of Business   Assessed Valuation 

1. Central Louisiana Electric Co. Electric Utility $  19,539,620
2. Thomas Energy Services Inc. Oil Well Supplies 14,853,108
3. Bristow US LLC Aircraft Services/Training 14,488,864
4. Halliburton Energy Services Oil & Gas 10,632,345
5. Nabors Offshore Corporation Oil & Gas 10,507,402
6. Carbo Ceramics Inc. Ceramic Equipment & Supplies 9,126,509
7. Louisiana Machinery Co. Wholesale Machinery Equipment 8,130,964
8. McIlhenny Company Food Processor (Tabasco) 7,609,920
9. National Oilwell Varco Petroleum Equipment Manufacturer 6,459,685

10. Marubeni-Itochu Tubula Oil & Gas Pipeline Distributer    6,762,343
$108,110,760*

_____________ 
*  Approximately 18.84% of the 2013 taxable assessed valuation of the Issuer.

Source:  Iberia Parish Assessor.

 SUMMARY DEBT STATEMENT AS OF DECEMBER 2, 2013
(For additional information, see Appendix “E” of this Official Statement)

A. Direct Debt of the Parishwide School District of the Parish of Iberia

Type of Obligation Principal Outstanding
Unlimited Ad Valorem Tax Bonds $121,040,000
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B. Underlying Debt of the Parish of Iberia

Type of Obligation Principal Outstanding
Unlimited Ad Valorem Tax Bonds $    1,510,000
Road Improvement Bonds 6,825,000
Paving Certificates 230,766
Hospital Revenue Bonds 14,150,000

C. Underlying Debt of Sewerage District No. 1 of the Parish of Iberia

Type of Obligation Principal Outstanding
Sewer Revenue Bonds $    1,627,000
Sewer Certificates 96,780

D. Underlying Debt of the Law Enforcement District of the Parish of Iberia

Type of Obligation Principal Outstanding
Excess Revenue Bonds $    1,340,000

 
E. Underlying Debt of the Iberia Parish Airport Authority

Type of Obligation Principal Outstanding
Airport Improvement Bonds $       214,000

F. Underlying Debt of Waterworks District No. 3 (Coteau)

Type of Obligation Principal Outstanding
Water Revenue Bonds $    2,054,726

G. Underlying Debt of Fire Protection District No. 1

Type of Obligation Principal Outstanding
Limited Tax Revenue Bonds $    2,500,000

H. Underlying Debt of Economic Development District No. 1

Type of Obligation Principal Outstanding
Sales Tax Bonds $9,260,000*

* Excludes not exceeding $10,000,000 of Sales Tax Bonds, Series 2014, approved but not yet issued.

H. Partially Underlying Debt of the Town of Delcambre

Type of Obligation Principal Outstanding
Revenue Bonds $         86,632
Promissory Note 283,447

I. Underlying Debt of the City of Jeanerette

Type of Obligation Principal Outstanding
Unlimited Ad Valorem Tax Bonds $    1,901,621
Bond Anticipation Notes 543,000

J. Underlying Debt of the Village of Loreauville

Type of Obligation Principal Outstanding
Utility Revenue Bonds $    1,043,000

K. Underlying Debt of the City of New Iberia

Type of Obligation Principal Outstanding
Unlimited Ad Valorem Tax Bonds $  12,375,000
Street Bonds 1,695,000
Paving Certificates 234,000
LCDA Revenue Bonds 18,690,000
Utility Revenue Bonds 7,000,000
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L. Underlying Debt of Sewerage District No. 1of the City of New Iberia

Type of Obligation Principal Outstanding
Sewerage Certificates $         32,400

Outstanding Short Term Indebtedness

According to the Director of Business and Operations of the Governing Authority,
the Issuer has no short term indebtedness, other than normal accounts payable or as otherwise stated
in this Official Statement.

Default Record

According to the Director of Business and Operations of the Governing Authority,
the Issuer has never defaulted in the payment of its outstanding bonds or obligations.

Bank Balances

The Governing Authority reported the following balances in its various funds as of
September 30, 2013:

                            Balances                            
    Name of Fund        Cash     Investments     Total    

General Fund $23,612,734 $24,705,512 $48,318,246
50% - ¾¢ Sales Tax Utilities 1,060,626 781,171 1,841,797
Lunch Fund 1,206,994 -- 1,206,994
Title I 130,204 -- 130,204
Title II, Title IV, Title VI 25,778 -- 25,778
Migrant 8,019 -- 8,019
Special Education 152,519 -- 152,519
Carl Perkins Vocational Education 104,168 -- 104,168
Federal Funds (other) 6,620 -- 6,620
Bond Retirement 5,494,015 -- 5,494,015
Construction Fund   6,302,174                  --   6,302,174
  Total $38,103,851 $25,486,683 $63.590,534

Source:  Iberia Parish School Board.  Figures unaudited.

Audit Report

Included in Appendix “C” hereto are the audited financial statements of the Governing
Authority for the for the fiscal year ended June 30, 2012, audited by Kolder, Champagne, Slaven &
Company, LLC, Certified Public Accountants, and their report, dated as of December 11, 2012, is
included therein.  The audited financial statements pertaining to the Issuer which are included in this
Official Statement have been included in reliance upon said report; however, such Auditors have not
consented to inclusion of the financial statements herein and have not performed any additional
review procedures related thereto.  The Auditors did not perform any procedures relating to any of
the information in this Official Statement.

GASB 45

Effective with the fiscal year beginning July 1, 2008, the Governing Authority
implemented Government Accounting Standards Board Statement Number 45 (“GASB 45”).  A
summary of the impact of the Governing Authority’s post employment benefit obligations on the
finances of the Issuer is further explained in Note 10-Post-employment Benefits-of the 2012 audited
financial statements of the Governing Authority found in Appendix “C” hereto.   See page 35 of the
audit.
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Budget

Included in Appendix “D” hereto is the budget summary of the Governing Authority
for the fiscal year ending June 30, 2014.

ECONOMIC INDICATORS

Per Capita Personal Income

A comprehensive revision of the estimates of Per Capita Personal Income by State
were published in November 2013 by the Bureau of Economic Analysis of the U.S. Department of
Commerce.  The recent trends in revised per capita personal income for Iberia Parish, Louisiana, and
the Nation are indicated in the following table:

                        Per Capita Personal Income                      
  2008     2009     2010     2011     2012   

Iberia Parish $38,150 $35,530 $35,755 $38,054 $40,308
Louisiana 37,799 36,378 37,217 38,623 40,057
United States 40,873 39,357 40,163 42,298 43,735

Source:  U.S. Department of Commerce, Bureau of Economic Analysis.  November 21, 2013.

(The personal income level for the United States is derived as the sum of the county estimates; it differs from the national income
and product accounts (NIPA) estimate of personal income because by definition, it omits the earnings of Federal civilian and military
personnel stationed abroad and others. It can also differ from the NIPA estimate because of different data sources and revision
schedules.)

Employment

The Louisiana Workforce Commission has issued revised not seasonally adjusted
annual average statistics for various employment areas within Louisiana.  The revised annual average
figures for Iberia Parish and Louisiana were reported as follows:

Parish
Year Labor Force Employment Unemployment Rate State Rate
2007 34,115 33,989 1,126 3.3 3.8
2008 34,778 33,439 1,339 3.9 4.4
2009 34,052 31,773 2,279 6.7 6.6
2010 33,386 30,819 2,567 7.7 7.4
2011 33,605 31,290 2,315 6.9 7.3
2012 34,476 32,508 1,968 5.7 6.4

The preliminary figures for the Parish for August 2013 were reported as follows:

Parish
Month Labor Force Employment Unemployment Rate State Rate
08/13 34,489 32,289 2,200 6.4 7.1*

__________________
*  The seasonally adjusted rate was 7.0.
Source:  Louisiana Workforce Commission.  September 26, 2013.
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Largest Employers

The names of ten of the largest employers located in Iberia Parish follow:

Approximate
No. of

  Name of Employer      Type of Business      Employees   
1. Iberia Parish School Board Public Education 1,000+
2. Double Eagle Marine Oil & Gas 500-999
3. Global Industries Offshore Inc. Oil & Gas 500-999
4. Halliburton Co., Inc. Oil & Gas 250-499
5. Columbia Dauterive Hospital Health Facility 250-499
6. Iberia Parish Jail Facility Correctional Facility 250-499
7. Omega Sevice Industries Oil & Gas 250-499
8. Dynamic Industries Oil & Gas 250-499
9. Cardinal Services, Inc Oil & Gas 250-499

10. Universal Fabricators Oil & Gas 250-499

Source: Iberia Parish School Board. 

There can be no assurance that any employer listed will continue to locate in the
Issuer or continue employment at the level stated. 

(The remainder of this page intentionally left blank.)
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ANNUAL AVERAGE IBERIA PARISH CONCURRENT ECONOMIC INDICATORS, 2009,
2010, 2011, 2012 AND FIRST QUARTER 2013  (All data not seasonally adjusted.)

                                                                                   IB ERIA PARISH
2009 2010 2011 2012 2013:1

EMPLOYMENT

Total 32,963 31,313 31,905 33,110 32,864
Agriculture, Forestry, Fishing, and Hunting 378 403 390 397 374
Mining 3,292 3,420 3,372 3,853 4,281
Utilities 233 230 214 206 199
Construction 3,413 2,957 3,102 3,257 2,768
Manufacturing 4,092 3,524 3,654 4,140 4,508
Wholesale Trade 1,455 1,275 1,176 1,142 1,124
Retail Trade 3,420 3,374 3,480 3,486 3,409
Transportation & Warehousing 1,251 1,166 1,167 1,165 1,569
Information 221 219 205 193 180
Finance & Insurance 774 773 775 813 786
Real Estate and Rental and Leasing 1,134 1,129 1,298 1,389 1,436
Professional & Technical Services 712 680 935 1,032 1,020
Mgmt. of Companies and Enterprises 178 181 181 172 159
Administrative and Waste Services 1,883 1,680 1,817 1,842 1,224
Educational Services *  * * * *
Health Care and Social Assistance 3,650 3,790 3,932 3,870
Arts, Entertainment, and Recreation 378 334 294 259 221
Accommodation and Food Services 1,650 1,581 1,572 1,612 1,668
Other Services, except Public Administration 1,240 1,116 951 876 759
Public Administration 996 1,036 996 963 940

EARNINGS  ($ in Thousands) Annual Annual Annual Annual Quarterly
Total $1,387,681 $1,316,083 $1,410,920 $1,543,640 $383,000
Agriculture, Forestry, Fishing, and Hunting 9,664 12,035 14,280 15,980 3,185
Mining 231,770 228,918 232,482 277,603 77,981
Utilities 11,705 11,346 11,635 11,919 3,296
Construction 175,969 141,458 166,385 177,930 36,446
Manufacturing 197,975 178,071 188,978 225,121 61,197
Wholesale Trade 51,532 48,612 48,489 51,074 11,358
Retail Trade 86,380 86,759 91,237 94,442 23,905
Transportation & Warehousing 70,895 70,453 71,488 72,463 22,984
Information 6,881 6,719 7,216 6,733 1,552
Finance & Insurance 31,733 31,366 32,090 36,692 9,452
Real Estate and Rental and Leasing 64,112 63,172 86,734 101,272 29,217
Professional & Technical Services 30,077 31,506 67,481 77,935 19,452
Mgmt. of Companies and Enterprises 8,102 8,732 9,052 9,174 2,059
Administrative and Waste Services 108,726 103,588 94,603 90,604 10,517
Educational Services * * * * *
Health Care and Social Assistance 111,908 112,700 117,476 121,834 30,603
Arts, Entertainment, and Recreation 4,400 4,120 3,593 3,313 750
Accommodation and Food Services 19,445 19,582 19,910 20,655 5,227
Other Services, except Public Administration 48,919 42,710 36,922 32,285 6,805
Public Administration 32,024 33,526 33,833 33,575 7,997

*  Data non-publishable.
Source:  Louisiana Workforce Commission.
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Sales Tax Collections

The trend in the Governing Authority’s sales and use tax revenues is indicated in the
following table:

Fiscal Year Sales Tax Fiscal Year Sales Tax
(Ended 6/30)   Revenues  (Ended 6/30)   Revenues  

1990 $10,129,750 2002 $19,773,012
1991 10,835,420 2003 18,801,196
1992 11,035,005 2004 19,317,459
1993 12,846,263 2005 19,876,797
1994 12,499,647 2006 24,103,289
1995 12,225,597 2007 26,616,545
1996 14,223,571 2008 28,580,307
1997 15,781,015 2009 29,514,736
1998 18,570,086 2010 25,079,027
1999 18,129,310 2011 25,199,860
2000 17,701,357 2012 28,486,445
2001 19,269,685 2013 28,769,648

Sources:  Annual Financial and Statistical Reports, Louisiana Department of Education (1990-2010); Iberia Parish School Board (2011-
2013).

Banking Facilities

The Parish is served by main offices and branches of the following banks:

    Bank    
BancorpSouth Bank

Bank of Erath
Capital One, National Association

Community First Bank
The First National Bank of Jeanerette

Gulf Coast Bank
IBERIABANK

JPMorgan Chase Bank, National Association
MidSouth Bank, N.A.

Regions Bank
Teche Bank & Trust Company

Teche Federal Bank
Whitney Bank

STATISTICAL SUMMARY

There follows a summary of the statistical section of the 162nd Annual Financial
and Statistical Report of the Louisiana Department of Education for the year 2010-2011 relative
to the public and private schools in Iberia Parish.
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ITEM 1 - ELEMENTARY/SECONDARY MEMBERSHIP, BY ETHNICITY AND GENDER    

FEMALE

MALE

AMERICAN INDIAN/
ALASKAN NATIVE

ASIAN BLACK/AFRICAN 
AMERICAN

HISPANIC/
LATINO

WHITE PK-12 TOTAL

TOTAL

ITEM 2 - ELEMENTARY/SECONDARY MEMBERSHIP, BY GRADE
PK K 1 2 3 4 5 6 7 8

PK-8 TOTAL9 10 11 12 9-12 TOTAL PK-12 TOTAL

ITEM 3 - PUBLIC SCHOOL ELEMENTARY/SECONDARY MEMBERSHIP AT END OF SESSION,  
AVERAGE DAILY MEMBERSHIP (ADM), AND AVERAGE DAILY ATTENDANCE (ADA)     

MEMBERSHIP AT END OF SESSION 

AVERAGE DAILY MEMBERSHIP

AVERAGE DAILY ATTENDANCE

PK-8 9-12 TOTAL

ITEM 4 -  NUMBER OF PUBLIC HIGH SCHOOL GRADUATES
ASIAN HISPANIC/

LATINO
WHITE TOTAL

FEMALE

MALE

TOTAL

ITEM 5 - NUMBER AND TYPE OF PUBLIC SCHOOLS
COMBINATIONELEMENTARY

MIDDLE/ 
JR. HIGH SECONDARY TOTAL

Iberia

20

10

30

210

230

450

2960

3090

6060

150

140

300

3250

3450

6700

6,660
6,992

13,652

470 1080 1070 1050 1130 1150 1140 1030 1050 920

10,1421310 810 630 740 3,510
13,652

10030

10,077.6

9,691.5

3280

3,432.6

3,228.3

13320
13,510.2

<10

<10

<10

10

10

20

150

120

270

<10

<10

10

220

170

390

390
320
710

5 1 29

2010-2011

12,919.9

419

B-11

0

Sites not reporting 
October student 

enrollment

NATIVE HAWAIIAN/
OTHER PACIFIC ISL

MULTIPLE 
RACES

<10

<10

<10

50

40

90

AMERICAN INDIAN/
ALASKAN NATIVE

BLACK/AFRICAN 
AMERICAN

NATIVE HAWAIIAN/
OTHER PACIFIC ISL

<10

<10

<10

MULTIPLE 
RACES
<10

<10

<10

ITEM 6 - PUBLIC FULL-TIME STAFF 

FEMALE AM IND/ALASK NAT

ASIAN

BLACK/AFR AM

HISPANIC/LATINO

WHITE

TOTAL

MALE AM IND/ALASK NAT

ASIAN

BLACK/AFR AM

HISPANIC/LATINO

WHITE

TOTAL

GRAND TOTAL

DISTRICT 
ADMINISTRATORS

SCHOOL 
ADMINISTRATORS

CLASSROOM 
TEACHERS INSTRUCTIONAL SPT    SUPPORT STAFF

  FULL-TIME 
STAFF

NO. % NO. % NO. % NO. % NO. % NO. %

0 0 0.0 0 0.0 0 0.0 0 0.0 0 100.0

0

0 0.0 0 0.0 1 25.0 0 0.0 3 75.0 4 100.0

3.3 173 38.49 2.0 15 89 19.7 165 36.6 451 100.0

0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 100.0

15 1.4 14 1.3 642 61.0 165 15.7 216 20.5 1,052 100.0

24 1.6 29 1.9 816 54.1 254 16.9 384 25.5 1,507 100.0
0.0 0 0.0 0 0.0 0 0.0 1 100.0 1 100.0

0 0.0 0 0.0 0 0.0 0 0.0 1 100.0 1 100.0

1 0.9 3 2.6 46 39.3 6 5.1 61 52.1 117 100.0

0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 100.0

5 2.2 13 5.8 133 6 2.7 69 30.5 226 100.0

6 1.7 16 4.6 179 51.9 12 3.5 132 38.3 345 100.0
30 1.6 45 2.4 995 53.7 266 14.4 516 27.9 1,852 100.0

58.8

0.0

Note: Refer to definition section for detailed explanation of personnel categories, selection criteria, and cross-referencing.

NAT HAW/PAC ISL 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 100.0
MULTI RACES 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 100.0

NAT HAW/PAC ISL 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 100.0
MULTI RACES 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 100.0



Iberia
ITEM 7 - EXPERIENCE OF PUBLIC CLASSROOM TEACHERS (FULL-TIME), PRINCIPALS,  AND 
ASSISTANT PRINCIPALS 
CLASSROOM TEACHERS

PRINCIPALS

TOTAL

2-3 YRS. 4-10 YRS. 11-14 YRS. 15-19 YRS. 20-24 YRS. TOTAL25+ YRS.
57 91 313 119 129 94 192 995

0 0 2 1 8 3 16 30

57 91 318 124 140 99 211 1,040

ITEM 8 - REVENUE

LOCAL SOURCES: TOTAL LOCAL SOURCES
STATE SOURCES: UNRESTRICTED GRANTS-IN-AID

RESTRICTED GRANTS-IN-AID

REVENUE IN LIEU OF TAXES

REVENUE FOR/ON BEHALF OF LEA

TOTAL STATE SOURCES
FEDERAL  SOURCES: UNRESTRICTED GRANTS-IN-AID

RESTRICTED GRANTS-IN-AID

REVENUE IN LIEU OF TAXES

REVENUE FOR/ON BEHALF OF LEA

TOTAL FEDERAL SOURCES
TOTAL REVENUE
OTHER SOURCES OF FUNDS
TOTAL REVENUES AND OTHER SOURCES

AMOUNT PERCENT OF TOTAL REVENUE
46,031,945
70,524,855

1,507,806

506,689

41,634

72,580,984
501,443

24,386,964

0

411,028

25,299,435
143,912,364
30,517,205

174,429,569

31.99
49.01

0.10

0.35

0.03

50.43
0.35

16.95

0.00

0.29

17.58
100.00

ITEM 9 -  EXPENDITURES

INSTRUCTION

REGULAR PROGRAMS

SPECIAL EDUCATION PROGRAMS

VOCATIONAL EDUCATION PROGRAMS

OTHER INSTRUCTIONAL PROGRAMS

SPECIAL PROGRAMS

ADULT/CONTINUING EDUCATION PROGRAMS

TOTAL INSTRUCTION

SUPPORT SERVICES PROGRAMS

PUPIL SUPPORT SERVICES

INSTRUCTIONAL STAFF SERVICES

SCHOOL ADMINISTRATION

TOTAL INSTRUCTIONAL SUPPORT SERVICES

GENERAL ADMINISTRATION

BUSINESS SERVICES

OPERATION AND MAINTENANCE OF PLANT SERVICES

STUDENT TRANSPORTATION SERVICES

CENTRAL SERVICES

0-1 YRS.

TOTAL NON-INSTRUCTIONAL SUPPORT SERVICES

TOTAL SUPPORT SERVICES

OPERATION OF NON-INSTRUCTIONAL SERVICES

FOOD SERVICE OPERATIONS

ENTERPRISE OPERATIONS

COMMUNITY SERVICE OPERATIONS

TOTAL OPERATION OF NON-INSTRUCTIONAL SERVICES

FACILITY AQUISITION AND CONSTRUCTION SERVICES

DEBT SERVICE

TOTAL EXPENDITURES

FUND TRANSFER

TOTAL ALL EXPENDITURES AND OTHER USES

TOTAL EXPENDITURE 
AMOUNT %

CURRENT EXPENDITURE 
AMOUNT %

45,911,656

18,500,600

3,569,093

1,951,738

9,644,502

0

79,577,589

6,147,360

5,447,795

5,388,551

16,983,706
2,089,009

1,529,861

13,250,324

7,982,906

735,330

25,587,430
42,571,136

8,788,136

0

548,953

9,337,089
22,781,649
10,015,267

164,282,730
528,674

164,811,404

27.95

11.26

2.17

1.19

5.87

0.00

48.44

3.74

3.32

3.28

10.34
1.27

0.93

8.07

4.86

0.45

15.58
25.91

5.35

0.00

0.33

5.68
13.87
6.10

100.00

45,911,656

18,500,600

3,569,093

1,951,738

9,625,998

0

79,559,085

6,147,360

5,442,421

5,388,551

16,978,332
2,089,009

1,529,861

13,212,589

7,982,906

700,324

25,514,689
42,493,021

8,663,640

0

548,953

9,212,593
0
0

131,264,699

34.98

14.09

2.72

1.49

7.33

0.00

60.61

4.68

4.15

4.11

12.93
1.59

1.17

10.07

6.08

0.53

19.44
32.37

6.60

0.00

0.42

7.02
0.00
0.00

100.00
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ASSISTANT PRINCIPALS 0 0 3 4 3 2 3 15



Iberia
ITEM 10 - GENERAL FIXED ASSET AND LONG-TERM DEBT

BONDED DEBT

OTHER LONG-TERM OBLIGATIONS

VESTED COMPENSATED ABSENCES

FIXED ASSETS

BEGINNING BALANCE ADDITIONS DELETIONS ENDING BALANCE

ITEM 11 - SCHOOL SYSTEM TAXATION

CONSTITUTIONAL TAX

RENEWABLE TAXES

DEBT SERVICES TAXES

UP TO 1% COLLECTIONS BY 
SHERIFF ON TAXES OTHER 
THAN SCHOOL TAXES

RATE REVENUE

DISTRICT/WARD
LOW RATE HIGH RATE NO. DISTRICTS REVENUE 

TOTAL
REVENUE

PARISHWIDE SALES AND USE TAXES
DISTRICT/WARD SALES AND USE TAXES

TOTAL SALES AND USE TAXES

COMBINED DEBT/ 
NONDEBT RATE

NONDEBT SERVICE 
AMOUNT

DEBT SERVICE 
AMOUNT

TOTAL SERVICE 
AMOUNT

ITEM 12 - YEAR-END FUND BALANCE

ITEM 13 - STUDENTS  BEING SERVED BY EXCEPTIONAL CHILDREN PROGRAM

MENTAL DISABILITIES
HEARING IMPAIRMENTS
DEAF           
SPEECH/LANGUAGE IMPAIRMENTS
VISUAL IMPAIRMENTS
EMOTIONAL DISTURBANCE
ORTHOPEDIC IMPAIRMENTS
OTHER HEALTH IMPAIRMENTS
SPECIFIC LEARNING DISABILITIES
DEAF-BLINDNESS
MULTIPLE DISABILITIES
AUTISM        
TRAUMATIC BRAIN INJURY

INFANTS/TODDLERS W/ DISABILITIES
NONCATEGORICAL PRESCHOOL
TOTAL (excluding Gifted/Talented)
GIFTED            
TALENTED          

CATEGORY
AGE GROUPS

0-2 3-5 6-11 12-17 18-21 22 UP TOTAL

EXCESS (DEFICIENCY) OF 
   REVENUES OVER EXPENDITURES
RESIDUAL EQUITY TRANSFER IN

RESIDUAL EQUITY TRANSFER OUT

PRIOR YEAR ADJUSTMENT

BALANCES AT BEGINNING OF YEAR

BALANCES AT END OF YEAR

GENERAL
SPECIAL FEDERAL OTHER DEBT CAPITAL

TOTAL
FUND FUND FUND FUND FUND FUND FUND

FEDERAL ESEA SPECIAL SERVICE PROJECT

108,220,000

0

3,049,680

187,232,179

30,000,000

0

0

0

5,330,000

0

42,698

77,492,657

132,890,000

0

3,006,982

109,739,522

4.47

6.23

21.90

2,199,595

3,066,226

10,782,228

353,640

0.00

0.00

0.00

0.00

0.00

0.00

0

0

0

0

0

0

0

2,199,595

3,066,226

10,782,228

353,640

2.00
0.00
2.00

25,199,860
0

25,199,860

0
0
0

25,199,860
0

25,199,860

926,031

0

0

-79,909

38,967,785

39,813,907

0

0

0

0

0

0

0

0

0

0

0

0

-334,648

0

0

0

2,755,172

2,420,524

855,784

0

0

29,265

8,410,434
9,295,483

8,170,998

0

0

15,061

37,143,447

45,329,506

9,618,165

0

0

-35,583

87,276,838

96,859,420

n/a

n/a

n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a
n/a

n/a

n/a
n/a

<10
<10

>=120
<10
<10
<10
<10
<10
<10
<10

>=20
<10

>=10

>=190
<10
<10

>=40
>=10

>=410
<10
<10

>=10
>=50
>=60

<10
>=10
>=70

<10
<10

>=710
>=90
>=40

>=50
>=10

>=100
<10

>=10
>=10

>=130
>=260

<10
>=10
>=30

<10
<10

>=650
>=140
>=110

>=10
<10

<10
<10
<10
<10

>=10
>=30

<10
<10
<10
<10
<10

>=80
<10
<10

<10
<10

<10
<10
<10
<10
<10
<10
<10
<10
<10
<10
<10

<10
<10
<10

>=110
>=30

>=640
>=10
>=20
>=30

>=200
>=360

<10
>=30

>=140
<10

>=20

>=1630
>=240
>=160

DEVELOPMENTAL DELAY

PARISHWIDE

0.00 0.00 0.00 0

B-13

TOTAL AD VALOREM TAXES 16,401,689 0 16,401,68932.60 0.00 0.00 0

These categories are no longer reported. See page II-viii for further explanation.

           This category is included within the Hearing Impairments category. 



Iberia
ITEM 14 - SCHOOL FOOD SERVICE

AVERAGE NUMBER OF BREAKFASTS SERVED DAILY

AVERAGE NUMBER OF LUNCHES SERVED DAILY

TOTAL FEDERAL (USDA) REIMBURSEMENT

TOTAL STATE AND LOCAL SUPPORT OF FOOD SERVICE

ITEM 15 - EXPENDITURE PER STUDENT AND AVERAGE TEACHER SALARY

CURRENT EXPENDITURE PER STUDENT

AVERAGE SALARY OF ALL CLASSROOM TEACHERS (excluding ROTC and Rehires)

2009-2010 2010-2011

$9,606

$47,825

NONPUBLIC SCHOOLS

ITEM 1 - NONPUBLIC STUDENT REGISTRATION BY ETHNICITY AND GENDER

FEMALE

MALE

TOTAL

ASIAN WHITE PK-12 TOTAL

<10 >=10 >=130 <10 >=850 >=1020

<10 >=10 >=150 >=10 >=920 >=1110

<10 >=20 >=290 >=10 >=1770 >=2130

ITEM 2 - NONPUBLIC STUDENT REGISTRATION BY GRADE

PK3 K 1 2 3 4 5 6 7 8 PK-8 TOTAL

9 10 11 12 9-12 TOTAL PK-12 TOTALSP. ED. AGES 6-21SP. ED. AGES 3-5

<10 >=140 >=170 >=150 >=140 >=140 >=160 >=160 >=150 >=170

<10

>=1580

>=140 >=130 >=120 >=140 >=550 >=2130

ITEM 3 - NONPUBLIC MEMBERSHIP AT END OF SESSION, AVERAGE DAILY MEMBERSHIP (ADM),
AND AVERAGE DAILY ATTENDANCE (ADA) 2002-2003 was the last year these data were collected from the nonpublic schools.

ITEM 4 - NUMBER OF NONPUBLIC HIGH SCHOOL GRADUATES

FEMALE
MALE

TOTAL

TOTAL

<10
<10

<10

>=10

<10

>=10

<10

<10

<10

>=70

>=50

>=120

<10

<10
<10

<10

<10

<10

ITEM 5 - NUMBER AND TYPE OF NONPUBLIC SCHOOLS

ELEMENTARY MIDDLE/ JR.HIGH SECONDARY COMBINATION TOTAL

0 0 3 6

4,660

10,674

$5,327,893

$2,782,128

$9,615

$47,880

<10

3
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ITEM 6 - NUMBER OF NONPUBLIC SCHOOL FACULTY

ITEM 16 -  EDUCATION LEVELS OF PUBLIC SCHOOL STAFF

PRINCIPALS
WITH CERTIFICATE
WITHOUT CERTIFICATE

ASSISTANT PRINCIPALS
WITH CERTIFICATE
WITHOUT CERTIFICATE

FULL-TIME CLASSROOM TEACHERS
WITH CERTIFICATE

WITHOUT CERTIFICATE

TOTAL PRINCIPALS

TOTAL ASSISTANT PRINCIPALS

TOTAL FT CLASSROOM TEACHERS

LESS THAN 
BACHELOR'S DEGREE

BACHELOR'S 
DEGREE

MASTER'S 
DEGREE

MASTER'S 
DEGREE + 30

SPECIALIST IN 
EDUCATION

PH.D. OR 
ED.D.

TOTAL OF 
ALL 

CATEGORIES

# # # # # # #% % % % % % %

0 0.000.0 15 6.750.0 43.313 2 0 0.0 30 100.0

0 0.000.0 0 0.00.0 0.00 0 0 0.0 0 100.0

0 0.000.0 15 6.750.0 43.313 2 0 0.0 30 100.0

0 0.000.0 11 0.073.3 26.74 0 0 0.0 15 100.0

0 0.000.0 0 0.00.0 0.00 0 0 0.0 0 100.0

0 0.000.0 11 0.073.3 26.74 0 0 0.0 15 100.0

0 80.88020.0 151 0.515.2 3.434 5 0 0.0 992 100.0

0 100.030.0 0 0.00.0 0.00 0 0 0.0 3 100.0

0 80.98050.0 151 0.515.2 3.434 5 0 0.0 995 100.0

162
TOTAL

AMERICAN INDIAN/
ALASKAN NATIVE

BLACK/AFRICAN 
AMERICAN

HISPANIC/
LATINO

NATIVE HAWAIIAN/
OTHER PACIFIC ISL

MULTIPLE 
RACES

<10

<10

<10
<10

>=10

>=20

AMERICAN INDIAN/
ALASKAN NATIVE ASIAN

<10

<10

BLACK/AFRICAN 
AMERICAN

HISPANIC/
LATINO WHITE

NATIVE HAWAIIAN/
OTHER PACIFIC ISL

MULTIPLE 
RACES

>=80

>=50
>=140

<10

>=150
PK4



The public school system in Iberia Parish currently has twenty-seven schools which
are listed below:

2010-2011
2011-2012                                Enrollment                           Total

    Name of School    Grades IN/PS   PK-8    9-12    Total  Faculty
Anderson Middle 7-8 -- 436 -- 436 42
Belle Place Middle 7-8 -- 450 -- 450 40
Caneview Elementary IN, PS, PK, K-6  3       533 -- 536 35
Center Street Elementary PS, PK, K-6 6 473 -- 479 30
Coteau Elementary PS, PK, K-6 3 376 -- 379 26
Daspit Road Elementary PS, PK, K-6 3 493 -- 496 32
Delcambre Elementary PS, PK, K-5 6 519 --  525 35
Delcambre High 6-12  -- 242 234 476 43
Dodson Street Elementary PS, PK, K-6 4 344 -- 348 21
Iberia Middle 7-8 -- 576 -- 576 52
Jeanerette Elementary PS, PK, K-6 1 258 -- 259 23
Jeanerette Middle 7-8  -- 157 -- 157 22
Jeanerette Senior High 9-12 -- -- 254 254 33
Jefferson Island Road   
  Elementary PS, PK, K-6 6 533 -- 539 31
John Hopkins Elementary PS, K-6 -- 260 -- 260 23
Live Oak Pre-Kindergarten 
  Center IN, PS, PK 92 33 -- 125 9
Loreauville Elementary PS, PK, K-6 8 556 -- 564 35
Loreauville High 7-12 -- 148 267 415 40
Magnolia Elementary IN, PS, PK, K-6 5 572 -- 577 37
New Iberia Senior High 9-12   -- -- 1,548 1,548 108
North Lewis Elementary PS, PK, K-6 4 697 -- 701 52
North Street Elementary PS, PK, K-6 2 313 -- 315 31
Park Elementary PS, PK, K-6 1 353 -- 354 28
Pesson Addition Elementary PS, PK, K-6 1 545 -- 546 38
St. Charles Street Elementary PS, PK, K-6 4 385 -- 389 32
Sugarland Elementary PS, PK, K-6 5 408 -- 413 31
Westgate High 9-12    --       -- 1,083   1,083      88
     Totals 154 9,660 3,386 13,200 1,017

Source:  Louisiana School Directory 2011-2012, Louisiana Department of Education.

Trend in Enrollment

The trend in the membership at end of session, average daily membership, and
average daily attendance of the public schools located in Iberia Parish follows:

Membership Average Daily Average Daily
  Year  End of Session Membership Attendance
1999-00 14,456 14,595.5 13,819.9
2000-01 14,260 14,415.4 13,592.8
2001-02 14,037 14,239.2 13,381.4
2002-03 13,893 14,078.8 13,255.3
2003-04 13,861 14,067.9 13,211.0
2004-05 13,665 13,924.7 13,080.6
2005-06 13,816 14,144.2 13,312.5
2006-07 13,700 13,942.1 13,080.2
2007-08 13,428 13,724.2 12,956.5
2008-09 13,395 13,635.0 12,883.9
2009-10 13,303 13,559.8 12,876.2
2010-11 13,049 13,507.0 12,916.0
2011-12 13,108 13,596.0 12,974.0
2012-13 13,252 13,762.0 13,042.0

Source:  Annual Financial and Statistical Reports, Louisiana Department of Education (1992-2010); Iberia Parish School Board
(2011-2013).
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We have audited the accompanying financial Statements of the governmental activities, each major 
fund, and the aggregate remaining fund information of the Iberia Parish School Boetd (the School Board). as 
of and for the yur ended June 30, 2012, which collectively comprise tile School Boetd's basic financial 
swements as listed in the table of contents. These financial statements an: the mponsibility of the School 
Board's managemenL Out te$ponsibility is to express opinions oo these financial Slatements based on our 
audit. 

-ot: 

We eonclucted oor audit in acwnlaoce with auditing SllU'ldnrd.s generally e=pted in the United 
Swes of America end the Standards applicable to financial audits contained in Govtrnmtlll Auditing 
Srattdords. ~by the Comptroller General of the Uni~ Stales. ~standards requite thai we plan and 
petfonn the audit to obtain reasonable assurance about "bether the fUWlCial statements ~~e free of man:rial 
misstatemenL An audit includes examining. on a ICSI basis, evidence supporting the amounts and disclosurn 
in the ftnaneial sutemeniS. An audit also include wessing the accounting principles used and the 
si&~~ificant e.slimates made by manag=ent, as well as evaluaJing the ovenll financial Nternent ~ntation. 
We believe that our audit provides a ra:sonable basis for our opinions. 

In our opinion, the rmancw swemcots referred to above present fairly, in all malerial respects, the 
respective fmaneW position of the p-emmeotal activities, each major fund. and the aaare&a~• remaining 
fund infomwion of the School Board, as of June 30. 2012. and the respective changes in finoneial position 
and, where applicable, cash flows thereof for the yet~r then ended in conformity with accounting principles 
generally e=pted in the United States of America. 

In acconlanee with Govffl'lltltnl A11ditiltg StandardJ. we have also issued our report dated December 
II, 2012 on our consideration oflbe School Board's intemal control over financial reponing and on our tests 
or its compliance with eertain provisions of laws, regulations, conll$Cts, and grant agreements and other 
maners. The purpose of that tepon is to describe the scope of our testing of internal control over financw 
rtponlng and compliance Md the results of that testing. and no1 10 provide an opinion on internal control over 
financial reponing or on compliance. That repon is an integral part or aoaudit perfonno:d in ~~ecordance with 
Go"tmment Auditing StondardJ, and should be considered in assessing the rtsults of our audit. 

w.-oe: 
NIIJIICAH I'CT1'M'I 01 IOCm'Of~ 

ClRT!NOf\AIUCNXOMTIMTS COti!,CO~ACCCt.HTNffl 



Accounting principles generally accepted in the Unites States of America require tllat the budgewy 
comparison scll1:dulc and schedule of funding progress on pages SO and Sl, resptetively, be presented to 
supplement the basic financial statemems. Such information, although not a part of the basic fmancial 
statements, is required by the Govemmerual Accounting Standards Boatd, who considers it to be an essential 
part of financial repot1ing for placing the basic financial statements in an appropriate operational, economic, 
or historical conten We have applied cenain limited procedures to the required supplementary information 
in accordance with auditing standards generally accepted in the Unites States of America, which consisted of 
inquiries of management regarding tlte methods of prepmng the information and comparing the information 
consistency with management's responses to our inquiries, the basic financial statements, and otlter 
knowledge we obtained duri.ng our audit of the basic financial statements. We do not express 3JI opinion or 
provide any assurance on the infonnation because the limited procedunes do not provide us with suffx:ient 
evidence to express an opinion or provide any assurance. 

The School Board bas omil!ed management' s discussion and analysis that accounting principles 
generally accepeed in the United States of American require to be presented to supplement the basic financial 
statements. Such missing infonnation, although not a required pan of the basic financial statements. is 
required by the Governmental Accounting Standards Board who considers it to be an essential pan of 
financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. Our opinion on the basic financial statements is not affected by tit is missing information. 

0\lr audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Sebool Board's basie financial statementS. The other supplementary information on 
pages 53 through 57 is presented for purposes of additional analysis and is nota required part of the finaneiill 
statements. The other supplementary information has oot been subjected to the auditing procedures applied 
in the audit of tlte basic financial statements, and accordingly, we express no opinion or provide any 
assurance on them. The accompanying schedule of expenditures of federal awards on pages 58 through 61 is 
presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular 
A·I33,A.dits of Stares. Local Governments, and Non-Profit Organizations, and is also nota required part of 
the basic financial statements of the School Board. Such information is ~le responsibility of management and 
was derived from and relates directly to the underlying accounting and other records used to prepare the 
financial statements. The SC·hedule of expenditures of federal awards has been subjeeted to the auditing 
procedures applie<l in the audit of the fllUIDCial statcme.nts and eertain &dditional procedures, including 
comparing and reconciling such information directly to the underlying accounting and other records used to 
prq>llle the financial statements or to the financial statements themselves, and other additional procedures in 
~rdance with auditing standards generally ecc:epll:d in the United States of America. In our opinion, the 
schedule of expenditures of fe<leral awards is fairly stated in all mat<rial respects, in relation to the financial 
statements as a whole. 

Morgan City, Louisi1111a 
December II, 2012 

Kofder, Chumpugne, Sfuven & Compuny, LLC 
~rtified Public Aecounlll.lliS 
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GOVERNMENT-WIDE FINANCIAL STATEMENTS 
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ffiE~PA~SHSCHOOLBOARD 
New Iberia, Louisiana 

Statement of Net Assets 
June 30,2012 

ASSETS 

Cash and interest·beuring depo5its 
Investments 
Accrued interest receivable 
Receivables. net 
Due from other governmental agencies 
Note receivable 
Inventories 
Prepaid items 
Bond issuaoc:c costs 
Capital assets: 

Land and construction in progress 
Capital assets being depreciated, net 

TOTAL ASSETS 

LIABILITIES 

Accounts and other payables 
Accrued salaries and benefits 
Accrued interest payable 
Long-term liabilities 

Due wrthin one year 
Due in more than one yeex 

TOTAL LIABILITIES 

NET ASSETS 

Invested in capital assets, net of related debt 
Restricted for: 

Capital projects 
Debt service 
Food seNice 
Sales and use taX restrictions 

Unrestricted 

TOTAL NET ASSETS 

~OtXt>lf'.pt»tyiJtg noltl t1IY an INtgtYJI port oflhr boskfinantlol srolrfi'MitCE. 
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Governmental 
Activities 

$ 57,006,549 
26,525,807 

147,701 
421,185 

2,639,357 
85,000 

336,984 
1,326,549 

959,505 

18,617,448 
107,700,453 

215,766,538 

4,174,536 
10,307,918 
1,645,961 

6,575,000 
132,899,888 

155,603,303 

19,193,675 

950,160 
8,259,669 
1,150,986 
6,647,649 

23,961,096 

s 60,163,235 



Func:tio~ 
<Jovemnxntal aenvities: 

IMruc:tion: 
Reaulu proanms 
Speoial edu<atioo programs 
Vocaliooal education programs 
Other ins!NCiioaal Pro&ram$ 

Speoial prosn-
Suppotl services: 

l'llpil SUfli'Ot1 servi«s 
lnwuc:tional staff support services 
General adminiSIJlltion 
School odminisll'lltion 
Business services 
Plant 5CI'Vices 
Sludcnt tnnspOtWion services 
Ccnnl services 

No,..ins;tructional services: 
Food services 
Community S<rvic:e programs 

lnl<RSI on lcn&-l<nn debt 

IBERIA PARJSH SCHOOL. BOARD 
Now Iberia, Louisiana 

Statemont of Activities 
Year Ended June 30,2012 

Program Revenues 

l!x!lcnscs 

l6,69t.ll9 
IJ,$18,109 
),50'7,611 

1,19lJ7S 

UlA.m 

s.m.so 
J.11S.I7S 
l.l62,lll 
5.6JS.S40 
1,.!6),1~ 

ll.2J9JJO 
l .l7S,II& 

96S,m 

9.2l7.lll 

641,!106 

~ 

opmDng 
Charges for Gnants ond 
~ Cootributions 

llS.OOO 
40,.26< 

1,199,146 

8!4,929 

668,)02 

s 1.6SI,J6S 
J,.S95,3QI 

217,172 
129,47S 

7,71l.S"' 

449 
17,714 

51.012 

6.0l4,6JI 

Tolal govcmmenlale<:tivities S 14S,ID,S46 I l,OOO,!A l S 19,4U,217 

GtncnLl revenues: 
Tax<:a: 

Propertylax<s 
Sales ond uselaXes 
Stale m-cnuc sharing 

Grants not restrie~ed to specific PIO&nLm>= 
Statesoutt:es • 

Minimum foundation program 
PIPS 

lns\Jt'lRcc proc:e<ds 
lnlerest and investment earnings 
Miscellaneous 

Total general revenues 

ChM~inndasscts 

N<t assets· July I, 2011 

NC! usets - lunt 30, 2012 

7'k oteOM~ M1U on M illl~f"GI ptNt qftlw btui!Cjffftlltdtll ~«tlllr11U.. 
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Net(EXJ>t"<e) 
Revenue and 

Changes in Net Assets 

(S4,801,994) 

(14,Ul.IO) 
(3,290,#6) 

(1,764,100) 

6S7,9S9 

(S,9)).)94) 

(3,761,161) 

(2,262,lll) 
(S,.S17,1S8t 
(l,S6J,I94) 

(1),2)9.JJ(l) 

ll.l7S,II8) 
(96S,723} 

(2.)47,666) 

27.296 
(S,480.S60) 

(12346&411) 

l6.JJ0,7n 
l11.416,44S 

S00,<499 

73,368,468 
ISO,.Sl< 
4),)6'1 

9116,0lS 
))2,1)0 

120,19UIO 

(3,270,lOS) 

6J.4JJ .... J 

60,163,2)S 
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IBERIA PARISH SCHOOL BOARD 
New llx!ria, Louisiana 

Governmental Funds 
Balance Sheet 
June 30,2012 

2004 Bond Bond 
General Coru;truction Retirement 

ASSE1S 
C$$1> and interest~eoring dql<l6its S26,529 ,9 13 $19,7>5,344 s 7.&29.114 
Investments 20,620,208 4,880,627 260,586 
Rec<ivable>· 

Accounts 359.933 I,S67 

Nc»e 85,000 
Ac<t~~td inlereSI 113,758 29,346 
Due from olhcr funds 2,947,076 1,861 
Due from olhcr govemmemal agencies 515,972 44.798 

P~pajd itans 1,326.549 
Inventories. 11 ~ ----

Total assets SS2,S6M09 s 24,645,317 s a
1
tJ8

1
626 

UABILITIES AND FUND BALANCES 
Liabililics: 

Accounts payable 729,632 3,438,292 
Accrued salories payable 10,307,911 
Due to other funds _____!J§l 6091 

Total liabilities 11,039,411 3,444,383 

Fund balan<es: 
Nonspcndoble 1,326,549 
Restrie1ed 5,118,542 21,200,934 3,131,626 
Comlnined 4,062,606 
Unwigned 31,021,301 

To!lllliond balaooes 41,528,998 21.200,934 !!,131,626 

T01alllobilities and fund balances $52,568,409 s 24,645.317 s &.131.626 

8 

Other 
Govemmenlal ~ 

s 2,&61,47& S S6,9S6,S49 
764,3&6 26,525,&01 

59,685 421,1&5 
85,000 

4,597 147,701 
2,948,937 

2,008,517 2,639,357 
1,326.549 

~ ~984 

s 6,035,711 $91,388,069 

$ 6,612 s 4,174,536 
10,307,911 

2,890,985 2.898,937 

~ 17,381.391 

336,984 1,663,533 
1,650,150 36,108,232 
1,150,916 5,213,592 

31,021,301 
3,138,120 74,006,678 

s 6,035,717 s 91,388.069 

(continued) 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Governmental Funds 
Balance Sheet (continued) 

June 30,2012 

Reconciliation of !he Governmental Funds' Balante Sheet lo the Statement ofNet Assets: 

Total fund balances for governmental funds at June 30,2012 

Cost of capital assets.: 
Less: Accumulated depreciation: 

Buildings and improvements 
Equipment 

Deferred bond issuance cost 

Eliminalion ofinterfund assets and liabilities 
Du<: from olher funds 
Due to other funds 

Long-tenn liabilities: 
Bonds and cenilicates ofindebtedness payable 
Compensated absences payable 
Net OPEB obligations payable 
Accrued interest payable 

NetasseiS at June 30,2012 

. 1M CK'C'Omparryfltg lfDtts on an l"ltgNI po11 oftht baskfinanri~JJ stat~mtNJ. 

9 

$ 215,256,566 

(82,027, 180) 
(6,91 1.485) 

2,948,937 
(2,948,93?) 

(127,375,000) 
(4,808,292) 
(7 ,291,596) 
(1 ,645,961) 

$ 74,006,678 

126.317,901 

959,505 

(141,120,849) 

$ 60,163.235 



IDERIA PARISH SCHOOL BOARD 
New lbe.ria, Louisiana 

Governmental Funds 
S~a~ement of Revenues, Expenditures and Chan!li'S in Fund Balances 

Year Ended June 30,2012 

REVENUES 
Pwish"""""" 

AJlvalomnliiX<$ 
Salc:$tt..'(CS 

Total plrish JO'JfceJ 

Jovtscnent income 
Odlcr 
SWetouroe• 
Feden& tcutees 

Total re\'r:nUU 

EXP£NtlmJRES 
CUneot 

lostructioo -
lleavbapropms 
Special ocluc:otion prognms 
VocllionaJ cduc..tkm Pf'Oii'IIN 
01hcr lnsuuc:tion11 pcop11111S 

Spe<ill prognn>s 
Soppoc1snvlcc<· 

Pupil suppon ~~ 

lnsaucWoal mlfsupport l<f"i<CS 
General ldminismtion 
S<hoolldmilliSU11ion 
BusiDeSSsci'Vices 
Plant savicts 
Srudc:nt tra.nsporUIIiOn scnia:s 
Cintralscrviccs 

H<lrt-i.n:structional UNit;es • 

food-ice! 
Community St:rvitt programs 

fecllittes .oquisitioo OJ'ld COMnattion 
Deb~Krvlce: 

Principal tt1iremect 

'""""'""" r-l•lw¥<! 
Total cxpend.inn'es 

Ex~ (deracieney) or revenues 
over cxpend.lturts 

OTHtill FDMNCIJ\0 SOURCES (USES) 
lssUMc:eofdebl 

Net chane< ill 1\lnd bol,_ 

FUNDBALANC~BE~G 

FUND BALANCES, ENDING 

~ 

s 5,592.679 
23.181 ,011 
28,773,697 

561.389 
2,393.093 

73.8?4.03l 

~ 
105,667,635 

45,619,t14 
t4,813,998 
3,2lO,t78 
t ,7U.860 

784,34$ 

5,890.522 
3,695,447 
1,747,874 
5,334,203 
1,549,603 
8,t46,905 
8,131.,280 

936,331. 

t,IS6,447 
641,006 
262.925 

----
103,807,099 

1.860.S36 

----
t,B60,536 

39.668,462 

s 41,521,998 

2004 Bond 
Construc:lion 

s 
----

330,502 

----
~ 

24,4S9.07S 

----2414SM7S 

(24,128.S73) 

- ---
(1.4.12B,573) 

4S,J29.S07 

s 21,200.934 

10 

Bond 
Rdlremtnl 

s 10.731.~3 

t0,738,053 
66,176 

t0.104~9 

391,424 

19,710,000 
6,084,067 

26,18$.491 

(15.J8t.262) 

14,195,000 

( 1,186,262) 

9.,!24.1118 

s 8,138,626 

Other 
Govemmcn!al ____.I2!!L 

s 
5,305,427 
5,305,427 

27,961 
937,651 

1,321,694 
18;!9!,231. 
25.384,971 

970,013 
l,S36,717 

207,Jt6 
U.JS? 

7,313,876 

449 
17.714 
1.400 

20 1,601 

4,9t9,744 

7,145,119 

25.'67,376 

717,596 

s 16.330.732 

~ 
44,817.177 

986,035 
3,330.744 

15,2t 5,132 
ti!,337,6SO 

t42.687.3l8 

46.649,257 
IS,JS0,715 
3,457,49~ 

t,86'1,217 
l,t68,221 

S.890.97t 
3,713,161 
2,140,698 
5,l35,104 
I,S49,60l 

13,066,649 
8,132,210 

936,332 

9,001,.566 
64t,006 

l<.n:z.ooo 

19,710,000 
6,084,067 

179,6t9.041 

(36,93t,703) 

14,195,000 

717,.596 (22,736,703) 

!,420,524 96,743,3&1 

3.1l8,120 $ 74,006,678 

(continued) 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Governmental Funds 
Stalement of Revenues, Expenditures and Changes in fund Balances (continued) 

Year Ended June 30,2012 

Reconciliation of the Sta..,ment of Revenues, Expenditures, and Changes in Fund Balances of Governmental 
Funds to the Sta..,mcnt of Activities: 

Total net change in fund balances for the year ended June 30,2012 per Statement 
of Revenues, Expenditures and Changes in Fund Balances 

Co5t of C3jll!al assets 

Depreciation expense for year ended June 30, 2012 

Loss on asset dispositions 

Bond principal ret.irement considered as an expenditure on fund statement 

Excess of compensated absences eamcd over compensated absences used 

Net OPEB oblig11tion at June 30,2012 

Difference between interest on long-tenn debt on modified accrual ba..~is versus 
interest on long-tem1 debt on accrual basis 

Proceo:ds from issuance of certificates of indebtedness 

Bond issue costs incurred in the current year 

Bond issue costs amoni1.ed 

Total change in net assets for the year ended June 30, 2012 per 
Statement of Activities 

TM acn>mpattylng m>tes ~ tm inl(vo/ ptJrl of U1t basic ,/ino~Jclal stat1MMU. 

11 

s (22,736, 703) 

23,453,007 

(6,727,822) 

(146,806) 

19,710,000 

(1,801,310) 

(1,429,081) 

158,249 

(14,195,000) 

726,172 

(280,914) 

$ (3,270,208) 



IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

ProprietOJ)' Fund 
Workers' Compen.'IBtion Insurance Internal Service Fund 

Statement of Net Assets 
June 30,2012 

ASSETS 

Curm~t asseiS: 
Cash and interest-bearing deposits 

To1al cumnt assets 

LIABILITIES 

Current liabilities: 
Due to other funds 

NET ASSETS 

Net assets: 
Un~ricted 

Tolalliabilities and net assets 

1M QCCiHffpOify{"g ltDILS art an lhtrgral part Qjllw basic f&nOI'fC,IIl/ stOlontrrll. 
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Oovcmmcntal 
Activities 

s 50,000 

s 50,000 

$ 50,000 

s 50,000 

IBERIA PARISH SCHOOL BOARD 
New Iberia. Louisiana 

Propriewy Fund 
Workers' Compensation Insurance Internal Service FW!d 

Statement of Revenues, Expenses and Changes in Fund Net Assets 
Year Ended June30, 2012 

OPERA TINO REVENUE 
Charges for services 

OPERATING EXPENSES 
Claim payments 

Tolal opcraling expenses 

Operating loss 

NET ASSETS, BEGINNING 

NET ASSETS, ENDING 

1M OC£1)1rtponying no~sor~ t»tlltte6MI pon of tM bask jiJtOr.ciCI s:tat~m~n/1. 

13 

Oovemmenlal 
Activities 

s 855,955 

s 

855,955 
855,955 



WBruAPA~SHSCHOOLBOARO 

New Iberia, Louisiana 

Propriewy Fund 
Workers' Compensation Insurance Internal Service Fund 

Slatement of Cash Flows 
Year Ended June 30, 2012 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from interfund services provided 
Claim payments 

Net cash used in opcl'llling activities 

Cash and cash equivalents, beginning of period 

Cash and cash equivalents, end of period 

Reconciliation of operating income (loss) to net cash provided by 
operating activities: 
Operating inc:ome (loss) 

1M act"OnlpOI1)'i'ng rtOtu arc 01'1 U.ttgrol porl ofaltl bmft financkll.s&alattnt.t. 

14 

Governmental 
Activities 

s 855,955 
(855,955) 

50,000 

s 50,000 

s 

WEruAPAruSHSCHOOLBOARD 
New Iberia, Louisiana 

Fiduciary FWldS 
Statement of FiduciAry Net Assets 

Jtme 30, 2012 

ASSETS 

Cash~ interest-bearing deposits 

Total assets 

LIABILITIES 

Due to other governmental units 
Due to taxpayers 
Scltool activity funds payable 

Total liabilities 

s 

$ 

$ 

s 

Tht occolltpOIIf)fing rtOtt$ tJN an inltgral pan of the /x»>cjinanciof sklt#mttUs. 

IS 

Agency 
funds 

2,039,317 

2,039,317 

10,604 
193,483 

1,835,230 

2,039,317 



IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Noles to Basic Financial Statements 

(I) Summ!ll)' gfSi!!!!ificant Accoundne,f'o!icies 

The financial s1a1emmts of the Iberia Parish SchoolBoald (the "School Board") are prepaml 
in accordance wilh e.enerally accepted accoontina principles (GAAP). The Governmental Aco:ounting 
Standards Board (G,.SB) is responsible for esublishing GAAP for state and local governments 
through its pronouncements (Statements and lmerpmatiORS). The more significant of lhe School 
Board"s aca)untina policies are described below. 

FjnaocjoJ cepottjng entitY 

The financial reporti11g entity consl$1! of (l) the primazy government; (2) 
organhaltions for which the pri!llllt)l government is financially accountable; and (3) other 
organhaltions for which the primary 11ovcmment is not accountable, but for which lhe nature 
and $ignificallt4' of their relationship willl the primazy government an: such lllat exclusion 
would cause the reporting entity's financial S!lltemenl:i to be misleading or incomplete. 

Prlmazy government 

The School Board was created by Louisiana Revised Swue 17:51 for the purpose of 
providing public education for the children within Iberia Parish. Tbe School Board is 
autherized by LSA·R.S. 17:31 to establish policies and oqulations for its own government 
lllat arc consistent with the laws of the Stale of Louisiana and the regul31ions of the Louisiana 
Board of Elemcntaly and Second~<)' llduutlol\. The School Board is eomprised of members 
who are elecled &om 14 dislriets for a term off011t years. 

The School Board is the basic level of government, which has oversight responsibility 
and control over all ICiivities related 10 the public school education in Iberia Parish. The 
School Board reechoes fundina from loea~ state and federal govemmeru sources and mUSI 
comply "'ilh the coacornitant requirements of these funding souree entities. Howe-"tt, the 
School 9oan:l is not included in IllY other govem""'ntal "ttportina entity" as dtfinecl by the 
GASO proi>OIIIIUI!lent. since School Board ""'mbers are eiCC1ed by the public and have 
decision maltin& authority, the authority to levy wces, the powu 10 deslgnatel!lllllagCmcnt, the 
ability to siS~~ificanlly influence opcrllions. and primary at:COUntability for fisc:al mallcn. In 
addition, no entities meet the above eri~a for l!lCiusion as a component unit of fberia Parish 
School Board. 

The Sehool Board operates 27 schools within the parish with a total enrollment of 
apptoxlmately 13,350 pupils for the 201 1·2012 year. In eot~junction with the regular 
educational programs, some of t!lc:se schools nffer special education and/or adult education 
programs. Additionally,lhe School Board provides transportation and school food services for 
ll1e students. 
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IBERIA PARISH SCHOOL BOARD 
New Iberia. Louisiana 

Notes to Basic Finaru:ial Scatcments (continued) 

The School Board's basic financial swements consist of the government-wide 
5181crnents on all of the non-fiduciary activities of the government and the fund financial 
stlltemcnts (individual major fund and COOlbined nonmajor funds). 11le statements are 
prepared in accordance with aco:ounting principles generally accepted in the United Stales of 
America as applied 10 governmental units. 

Govemment·wide financial statements 

The government-wide financial statements include the statement of net asseu and the 
statement of activities for all non-fiduciary activities of the government. As a general rule, the 
effect of interfund activity has been removed from these statements. 

In the government-wide statement or net assets, the amounts are ptesented on a 
consolidated basi.s and are reported on a full accrual, economic resource basis, which 
recog~~izes alllong·tenn assets and receivables as well as long·tcrm debl a.nd obliptions. The 
School Board's net assets are reported in three parts (I) invested in capital assets, nct of 
related deb~ (2) restricted net assets, and (3) unrestricted net assets. The School Boord fir..t 
utilizes reslricted resources 10 finance qualifying activities. 

The government-wide Slalement of activit;es reports bolh t.he gross and net cost of each 
of me School Board's functions. The functions are also supported by general govtnunmt 
revenues (Jl<o!>eny, sales and use taxes, imtrgO\ .. mmental re\-enues. etc.). The statemeat of 
activities reduces gross expenses (mcluding deprecialion) by related progam revenues and 
operating grantS and COC\Iributions. Progra111 revenues must be directly assocwed with the 
1\nttion. Operating grants include operating specific and discretionary (e.ither operating or 
capilal) granls. 

The net cost (by function) is normallY covered by general revenue (propcny. sales and 
use tax.., intergovernmental ,......,...., ~men! e;vninp, etc.). 

The School Boatel does not allocate indirect COStS. An adminislnltive smoiee fee is 
charged by the ~etal Fund 10 the other operating funds 10 recover the direct com of 
General Fund services provided. This fee is eliminated by reducin& the revenue in llle General 
Fund and the expense in the paying fund because the expense is not • di reet expc.nsc of me 
program to which it was charged. 

The govemmcm-wide focus is mon: on the sustainability of the School Board as an 
entity and the chal1ge in the School Board's net assets resulting from the current years 
activities. 
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IBERIA PARJSH SCHOOL BOARD 
New Iberia, Louisiana 

Notes 10 Basic Financial Staiements (continued) 

Fund financial statements 

The fund fi~ial statements provide information about the School Board's funds, 
including its fiduciary funds. Separate statements for each fund category - governmenl&l, 
proprietary, and fiduciary - are presented. The emphasis of fund fll1llJ1Cial statements is on 
major govemmenl&l funds, each displayed in a separate column. All remaining governmental 
funds are aggregated and reported as nonmajor funds. 

Proprietary fund operating revenues, sUA:b as charges for services. resull from 
exchange transactions associated with the principal activity of the fund. Exchange 
rransaclions are those in which each part)' receives and gives up essentially equal values. 
Nonoperating revenues, such as inves1ment earrtings, result from nonexchange transactions or 
ancillary activities. 

The School Board reports the following major funds: 

General Fund -This is the School Board's primary operating fund. It aceounts for all 
financial resources of the government, except those required !Q be accounted for in another 
fund. 

2004 Construction Fund - This fund accounts for costs associated with various 
capil&l improvements financed through voter approved bond issues. 

Inlemal Service Fund - This fund accounts for the self-insured portion of workers' 
compensation coverages provided to the various programs/departments on a cost 
reimbursement basis. 

Bond Retirement Fund - This fund accounts for the accounts for costs associated 
with paymenl on debt agreemt<lts. 

In addition. the School Board ~ports the following: 

Agency Funds - These funds account for assets held by tile Seltool Board on behalf 
of the individual schools and o~g~~nizations within the school~ and other funds within the 
School Board and other governmental entities within Iberia Parish with regard to the 
collection and distribution of sales and use taXes. 

The emphasis in fund financial starements is on the major funds. Nonmajor funds are 
summatired into a sin&Ie column. GASB No. 34 sets forth minimum criteria (percentage of 
assets, liabilities, revenues or expenditures of the govcnunental combined) for the 
determination of major funds. 

The Seltool Board's internal service funds are presented in the proprietary fund's 
financial statements. Because all of the School Board activities are goverrunental, the 
financial st.atements of the internal service funds are consolidated inlo the governmenl&l 
column when presented in the govemment·wide ftnancial starements. To the elrtent possible, 
the cost of these services is reported in the appropriate functional activity. 
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Notes to Basi<: Financial Statements (eonlinucd) 

The School Board's fiduciary funds are presented in the fiduciary fund financial 
starements by type. Since by definition these assets are being held for the benefit of a third 
party and c8Mot be used 10 address activities or obligations of the Sebool Board, these funds 
are not incorporated into the government-wide statements. 

Measurement focus/Basis of Accounting 

Government-wide, proprietary, and fiduciary fund financial statements 

The government-wide, proprietary, and fiduciary fund fmancial statements are 
reported using the economic resources measurement focus and the accrual basis of accounting. 
Revenues are recorded when earned and expenses are recorded wflen a liability is incUJTCd, 
regardless of the timing of related cash nows. Nonexchange transactions, in which the School 
Board gives (or receives) value without directly receiving (or giving) equal value in exchange, 
include property taxes, grants, entitlements, and donations. On an accrual basis, property taXes 
are recognized in the year for which the !axes are levied. Revenue from grants, enlitlements, 
and donations is recognized in the fiSCll! year in which all eligibility rcq11irements have been 
satisfied. 

Governmental fund financial statements 

Governmental funds are reported using the cumnt financial resources measurement 
focus and the modified accrual basis of accounting. Under this method, revenues are 
recognized when susceptible to accrual (i.e., when they become bolh measurable and 
available). "Measurable" means the amount of the transaction can be determined and 
•available" means collectible within the current period or soon enough thereafter to be used to 
pay liabilities of the current period. Sales !axes are considered •measurable" when in the hands 
of the Sales Tax Collector and are recognized as revenue at that time. Ad valorem taXes are 
recogniLed as revenue in the yea; for which budgeted, that is, in the year in which such taXes 
are billed and collected. For this purpose, the govcmmenl considers revenues to be available if 
they are collected within 60 dnys of the end of the cu!TC1\t fisclll period. Expenditures are 
recorded when tile related fund liability is incurred, except for principal an<l interesl on general 
long-term debt, claims and judgments, and compensated absences, which are recognized to the 
extent they have matured. General capil&l asset aequisitions are reported as expenditures in 
governmental fund.s. Proceeds of general long-term debt and aequisilions under capital leases 
are reported as other financing sources. PtJrchases of various operating supplies arc regarded 
a~ expenditures at the time purchased. 
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IBERIA PARJSH SCHOOL BOARD 
New Iberia, Louisiona 

Noccs 10 Baslc: Financial Swemer>JS (c:onlinued) 

Budgets and Bydg$ry Accounting 

The School Board follows the procedures detailed below in adopting its budget. 

I. The Superintendent submits to the School Board a proposed budget in the 
form roquired. 

l . A public hearing is conducted tO obtain taXpayer comments and notice 
thereof i~ published in the official journal at least 10 days prior to such 
hearing. The notification Includes the time and place of the public hearing 
in addition to a general summ81)' of the proposed budget. 

3. All revisiON to the budget must be approved by the Board. 

4. Formal budgetary integration is employed as a management control device 
during the year for all funds. No payment can be made or obligated apinst 
any appropriation unless the Superinttndent or his designee first certifies 
that sufficient unencumbered funds are or will be available to meet the 
obligation when it becomes due and payable. 

S. Those budge!S. which the Board adopts, are on a basis consisttnt with 
II"IKtllly accepted -ountina pri.neiples as applied to governmental units. 

6. All appropriations. excepc for capital outlays, lapse at lhe close oflhe fJSCa! 
yt:at to the extent thlt they have not betn expended or tllQIIDbend. 

Approprilllions for capital outlays lapse after completion oflbe projeQ. 

A II budgeted cnounts preset~ted as supplcmen181)' information renec:r the original 
bud&fl and the final budgd (which have betn adjusted for legally authori.zed revisions during 
lhc)'Qt). 

Cas!! and Ca.-" Eaujvalen!S 

Cash includes amounts in interest-bearing demand deposits and on hand. For 
purposes of swemeniS of cash nows. blgltly liquid investments with an original maturity of 
three months or less are COIISidered to be cash equivalents. 

tnmtmcrrt3 

Stale statures authorize the School Board to invest in United StaleS bonds, treaSury 
noces or certificates, and time deposits of St.ste banks organized under Louisiana law and 
national banks having principal offrces in Louisiana. Local govcnunents in Louisiana are 
also IIUthorizcd to invest in tl1e Louisiana Asset Management Pool. Inc. (LAMP). a nonprofit 
corporation formed by an Initiative of the State Treasurer and organized under the laws of the 
State of Louisi8JI8. Which operatl:.l a lOCAl government investment pool and with the 
Louisiana State Treasury. 
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NO!es to Basic Financial Swements (c:ontin~>ed) 

In ac:cordance with GASB Codification Section 150, investmenlS meeling cettain 
Grileria are Slaled at fair value. Investments that do 1101 moct the roquirmlet~IS 11e staled al 
cost. These investmeniS include amounts invesred in the LouisiaM A5sel Management Pool 
(LAMP) and the Louisiana State Treaswy. 

lnterfund Receivables and Payables 

Sbort·term cash borrowings between funds is considered temporary in nature. These 
amouniS are reported as "Due to/from otller funds." 

~ 

Inventories of the School Lunch Fund consist of food purchased 11)1 the School Board 
and commodities granted by the United Stutes Depanment of Agriculture: through the 
Louisiana Department of Agriculture. The commodities are recorded as revenues when 
nxcivcd; however, all inventories arc: recorded as expenlles when consumed. All inventory 
items purchased ano valued at the lower of cost (first-In, farst-out) or market. and commodities 
are assigned values based on information provided by the United Stales Department of 
Agrieuhure. 

l'm!aid Items 

Certain payments to velldO<S renect costs applicable to future accounting periods and 
are recorded as prepaid items. 

~ 

All receivables are shown net ofan allowan<:e ac:counr, as applicable. 

BOI!d ISSIW!Ce Costs 

In go'mnmental funds, bond issuance COSIS are rec:ogniud in tbe current period. For 
the governmental activities in the govemment·wide statements, bood isSWIIICe costs are 
deferred and amortized over the terms of the bonds 10 which such costs llpply. 
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IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to ~ic rinancial StatemeniS (continued) 

Crulital Assets and Depreciation 

The accounting treatment over property. plant, and equipment (fixed asseiS) depends 
on whether the assets ate reponed in the government-wide or fund financial statements. 

Government-wide financial statements 

In the government-wide financial statements, fixed assets are accoumed for 
as capital assets. All capital assets are capitalized at historical cost, or estimated 
historical cost for assets where actual historical cost is not available. Donated assets 
are !'e(:Orded as eapital assets at their estimated fair mari<et value at the dale of 
donation. The School Board maintains a thneshold level of $S,OOO or more for 
capitalizing assets. 

Depreciation of all eldlaustible fiXed assets is recorded as an al!ocaled 
expense in the statement of activities, with accumulated depreciation reflected in the 
statement of net assets. Depreciation is provided over the assets' estimated useful 
lives using the straight-line method of depreciation. The runge of estimated useful 
lives by type of asset is as follows: 

Buildings and improvements 
Equipment 

IS-30 

The costs of nonnal maintet~ance and repairs that do nol add to the value of 
the ...set or materially extend asset lives ate not eapitalized. 

Fund financial statements 

In the fund fl11811cial statemC!flts, fixed assets used in governmental fund 
operations are accounted for as capital outlay expenditures of the governmental fund 
upon acquisition. 

Compensated Ab$ences 

All twelve-month employees earn from 12 to 21 days of noncumulative Vl!Cation leave 
each Y""'• depending on length of service with the School Board. Upon nesigrunion or 
retirement, all unused vacation leave is forfeited. 

All twelve-month employees earn from 12 to 18 days of sick leave each year, 
depending on length of service with the School Board. Teachers and other nine-month 
employees earn 10 days of sick leave each year. Sick l~ve may be accumulated. No sick leave 
is paid upon resigruuion. Upon retirement or death, unused accumulated sick leave of up to 2S 
days is paid to the employee or the employee's estate at the employee's current rate of pay. 

Upon retirement, accumulated sick leave may be used in the retirement benefit 
computation as earned service. 
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Notes to Basic Financial Statements (continued) 

Sabbatical leave may be granted for rest and recuperalion and for professional and 
cultural improvement Any employee with a teaching certificate is entitled, subject to 
approval by the School Board, to one semester of sabbatical leave after three years of 
continuous service or two semesters of sabbatical leave after six or more years of 
continuous service. Sabbatical leave benefits are recorded as an expenditure of the period 
paid. 

In the government-wide statements, the School Board =rues auumulated unpaid 
sick leave and associated related costs when earned (or estimated to be earned) by the 
employee. The eutrent ponion is the amount estimated to be used/paid in the following 
year. The remainder is reported as non-current. In accordance with GASB Interpretation 
No. 6, Recognition and Measurement of Cerrain Liabilities and Expentlitwes in 
Governmental Flllt(/ Financial Starements, no compensated absences liability is recorded in 
the governmenml fund financial statements. 

Long-tenn Liabilities 

The accounting treatment of long-tcnn liabilities depends on whether the assets arc 
used for governmcntll fwtd operations or proprietary fund operations and whether they are 
reported in the government-wide or fund financial statements. 

All long-tenn liabilities to be repaid from governmental resources are reported us 
liobilities in the government-wide statements. The long-tcnn liabilities consists primarily of 
bonds payable. certiflcates of indebtedness, accrued compensated absences, and claims 
payable. 

Long-term liabilities for governmental funds are not reported as liabil.ities in the 
fund finarn:ial statements. The debt proceeds are reported as other financing sources and 
payment of prinGipal and intenest reported as expenditures. The &:counting for proprietary 
fund long-tenn liabilities is the same in the fund statements as it is in the government-wide 
statements. 
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IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes lo Basic Financial Slalernents (continued) 

eaui•v Classifiq•iom 

Oovemment·v.ide financial Slalements 

Equity is classified as net assets and displayed in tlvee components 

I. Invested in capital assets, net of ~fated debt • consists of capital assets 
(including restricted ~pi tal assets). net of accumulated depreciation and 
~uced by the outslanding balances of any bonds, cenificares of 
indebtedness, or other borrowings that OR! attributable to the 
acquisition. cons1ruc:tion, or improvement of those assets. 

2. Restricted net assets • consiru of net a.~ets with constraints plao:ed on 
the use either by (a) external groups such as creditors, gtantors. 
conrributo:s, or laws or regulations of other governments; or (b) law 
through constitutional provisions or enabling legislation. 

3. Unresaicted net assets • all other IICI assets that do not meet the 
definition of • restricted" or "invested in capital IS$CIS. net of relattd 
debt". 

Fund financial Slalements 

Proprie!ary fund equjty is classified the same as in the government-wide 
stattmcnts. Oovcmmenlal fund equity is classillcd as fund balance. Fund balance for 
the Sdtool Board's governmental funds is displayed depicting the relative streng1h of 
the spending constraints placed on the purposes for which resources can be used. In 
the governmental fund financial stalements, fund balances are classified as follows: 

I. Nonspendable • amounts that cannot be spent either because they arc in 
nonspendable form or because they are legally or contractually required 
to be maintained in~L 

2. Restricted · amounts thl! can be spent only for specific purposes 
because of constitutional provisions or eoabling legislation or because 
of constraints that OR! externally imposed by creditors, 8J311!0n. 
contributors. or the Jaws or regulalions of ocher governments. 

3. Committed • amoWIIS that can be used only for specific purposes 
determined by a formal action of the School Board members. The 
Boand is the highest level of decision-making authority for the School 
Boonl. Commitments may be established, modif~ed, or rescinded only 
through ordinances or resolutions approved by Board members. 
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Notes to Basic Financial Swements (contln~d) 

4. Assigned • amoonts that do riO( meet the criteria to be classified as 
restricted or committed but that ~ intended to be used for specific 
purposes. Under tile Sdtool Board's adopled policy, only Boonl 
Members of tile Boonl's final'lCe committee may assign tllllounts for 
specific purposes. 

5. Unassigned · all other spendable amounts. 

When an expenditure is incurred for purposes for which bolh restricted and 
unrestricted fund balance is available. the School Boand considers restricted funds to 
have been spent first. When an c1<penditure is incurred for which committed, 
anigncd, or UMS$igned fund balances are available, the School Board considers 
amounts to have been spent first out of committed funds, then assigned funds. and 
finally unassigned funds, as needed, unless Board members or the finance committee 
has provided otherwise in its commitment or assignment actions. 

lnterfund Transfers 

Permanent reallocation of mources be~en funds is classified as iotetfund transfers. 
For the purposes of the stalement of activities, all interfllnd uansfers between individual funds 
bave been eliminated. 

lM of Estjmn!es 

The preparation of financial statements in conformity wnh generally aocepced 
accounting principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities os 
of the dale of the financial statements and the reported amounts or revenues and apendirures 
/expenses during the reporting period. Acmal results could differ &om those estimates. 

lmi!Ai!l!WlS 

The School Board evaluates long-term asseli< to be held ond used for impairment 
when events or changes in economic circumstances indieale the carrying value of such assets 
may be unrecoverable. Tbe School Board uses an C$timaJc of the !inure undiscountcd net 
cash flows to measute wbetber the assets are recoverable IUld measured for impairment by 
reference: to fair value. Fait value is &CIICtally estimated using the School Board's 
apectations or discounted net cash flows. lon&·term assets to be disposed of arc carried at 
the Jowu of cOSI or fair value Jess the costs of disposal. 
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IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to Basic Financial Sllltements (continued) 

(2) Stewardship. Comoliance. and Aecount<tbi!i!V 

Excess of expetlditures over appropriations in individual funds 

The School Board has no excess of expenditures over appropriations for the major funds as 
p!esenttd in the budgetary comparison schedule. 

Compliance witb finance related legal and contractual provisions 

The School Board has no material violations of finance related le~l and contraC1Ual 
provisions. 

(3) Deposits Md Investments 

Deposits 

At year-end, the C8TI)'ing amount of the School Board's deposits, including demand deposit 
accounts, was $59,045,866, and the bank balance was $02,102,848. Of the banlc balance. $1,883,918 
was covered by Federal depository insurance and $60,218,930 was covered by collateral held by the 
School Board's fiscal agent in the School Board's name. 

Custodial credit risk for deposits is the risk that in the event of the failure of a depository 
financial institution, the School Board's deposits may not be recovered or the School Board will not 
be able to recover collateral sceurities that arc in the possession of an outside party. Since the School 
Board's toW bank balances were fully insured and collateralized with securit.ies held in the name of 
the School Board by the pledging financial institution's agen~ the deposits are not exposed to 
custodial credit risk. 

Investments 

State law allows the investment in direct United States Treasury obligations; bonds, 
debentures. notes or other evidence of indebtedness issued or guaranteed by federal agencies or U. S. 
Government imuwnentalities, which are federally sponsored; direct security repurchase agreements 
of any federal book entry only securities guaranteed by the U.S. Government; time certificates of 
deposit of any bank domiciled or having a branch office in the State of Louisiana; saving, account or 
shares of certain savin3" and loan associations and savings bonks; ceoUin oCCOWlts of federally or 
state chartered credit unions; certain murual or trust fund institutions; certain gwuantced investment 
contraCts; and investmentpe commen:ial paper of domestic United States corporation. 
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Notes to Basic Financial Sllltements (continued) 

As of June 30, 2012, the School Board had the following investments and maturities (in 

Investment~ Pair Value Less than I 4to5 -
LAMP s 17,057 s 17,057 s 
Certificate of deposit 
State agencies 1,691.033 1,691,033 

Fedm1 agencies _11.817,717 232.186 24,585,531 

To\l\1 $26,525,807 s 1,940,276 $24,585,531 

Custodial credit risk is defined as the risk that, in the event of failure of the counterpart)', the 
School Board will not be able to recover the value of its investment. The School Board's invesanent 
policy conforms to state law, as described above, which has no provision for custodial credit risk. 

Concentration of credit risk relates to the amount of investments in any one entity. AI June 
30, 2012, the School Board had no investments in any entity which exceeded 5% oftota1 investments, 
except obligations of federal agencies. 

Interest rate risk is defined as the risk lhal changes in interest rates will adversely affect the 
fair value of an investment The School Board's investment policy conforms to slate law, which does 
oot include a policy that limits investment maturities as a means of managing its exposure to fair 
value losses arising from increasing interest rates. 

Credit risk is defined as the risk that an insurer or other counterpany to an investment will not 
fulfill its obliptions. The School Board invested only in obligations offederal or slate agencies which 
are not rated. The type of investment allowed by state law ensW"CS that the School Board is not 
exposed to credit risk .. 

In accordance with OASB Codification Section ISO. 129, the Investment in LAMP is not 
exposed to custodial credit risk because the investment is in the pool of funds and therefore not 
evidenced by securities that exist in physical or book entry form. 

LAMP is odministcrcd by LAMP, Inc., a non-profit corporation organ.iud under the laws of 
the State of Louisiana. Only local governments having contraeted to participate in LAMP have an 
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe 
environment for the placement of public fllllds in shol1·1erm, high quality investments. The LAMP 
portfolio includes only securities and other obligations in which local governments in Louisiana are 
authorized to invest in accordance with LSA·R.S. 33:2955. Accordingly, LAMP investments are 
restricted lo securities issued, guaranteed, or backed by the U. S. Treasury, the U. S. government, or 
one of its agencies, enterprises. or instrumentalities, as well as repW"Chase agreements collateralized 
by those securities. 
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Notes 10 Basic Financial Smtm~enLS (continued) 

Effective August I, 2001, LAMP's investmenl guidelines were amended 10 pennit w 
i~t in government-only rnonc:y mllllcet funds. In iiS 2001 Regular Session, lbe Louisiana 
Lcgislalure (Senale Bill No. Sl2, Act 701) enacled LSJ\·R.S. 33:29SS(AXI)(h) wllich alloM all 
mwlicipalities, parishes, school boards, and any Other political subdivisions of lbe Sl3le 10 invest in 
"Investment grade (A· liP· I) commercial paper of domestic United Slales eotp0n1tioos.~ Effective 
Oclobcr I, 2001, LAMP's Investment Guidelines were llJ!Itnded to allow lbe limited investmenl in A· 
I or A· I+ commercial paper. 

The dollar welgtned average ponfollo maiUtity of LAMP assets is restricted to not more than 
90 days, and consists of no securities with a maturity in ex~ss of 397 days. LAMP is designed 10 be 
llighly liquid 10 give iLS ptltl.icipants immediate au:cess to their &eCOWll balances. The investments in 
LAMP are stated at fair va.lue based on quoted market rates. The fair market value of investments is 
detennined on a weekly basis by LAMP and the value of the position in the external investment pool 
is the same as the value ofthe pool shares. 

LAMP, Inc. is subject to regulatory oversight of the stale treasurer and lbe board of directors. 
LAMP is not registered with the SI!C as an investment company. 

In accordan~ with OASB Codincation Secrion ISO, the School Board recogni1..es lbe ne1 

increase (~reese) in the fair value or iiS investmentS. for the year ended June 30, 2012, tbe faJr 
value of the School Bollrd's in~stmenLS Increased SS3,S78. This amount takes into auount all 
changes in fair value (Including purchases and sales) thai occumd durif18the year. 

<4) i'rooerty Tms 

Govemmeot·wide financial Slatcments 

Propeny laXes are recosniud in the yeer for which they are I~ net of uncollectible 
amounts, as applic.ble. 

Fund Financial Stotemenu 

Ad valorem taxes allleh as an enforceable lien on prnpeny as of January I of each year. 
Durin& the ewrent fiSCAl yeat, taxes were levied by the School Board in August and were billed to lbe 
taXpayers by the Assessor of Iberia Parish in November. Billed 1aXes ate due by De<:embeT 31 , 
becoming delinquent on January I or the following year. Taxes are budgeted and lbe revenue 
recognized in lbe year billed. 

The wces are based on assessed values detennined by the Assessor of Iberia Parish and are 
collected by the Sheriff. The taxes are rcmi«ed 10 the School Board net of deductions for pension fund 
contributions. 
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Notes to Basie Financial StattmeniS (continued) 

For lbe year ended June 30, 2012, taus in the amount of $16,201 ,186 were levied on 
property with assessed valuations toCa!ing$496.990,013, and were dedicated as follows: 

Conllllwtional 
Operations and maintenance 
Debt service 

Total tax mills 

Dl!e from Other Governmental Agencies 

4.47 mills 
6.23 mills 
~mills 
~mills 

Amounts due from other governmental agencies consist oft he following at June 30,2012: 

Oovemment·widc and fund financial statements: 
Iberia Parish Sheriff's Department: 

Ad valorcm taxes 
Federal grant funds 
Stale of Loul$iana: 

Federal pass-through grant funds 

State pi fwrds 

Local soun:es 

ID!crfund Reccivlbles and Parables 

lnterfund receivables and pl)-ables at June 30, 2.012, consist of the followif18: 

Due to: 
General fund 
Parish wide 

Construction fund 
Other governmental funds 

Internal service funds 

$ 

General 
Fund 

6,091 
2,890,98S 

~ 

$2,947,076 
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Due from 
Bond 

Rdirement 

~ 

$ 1.861 

- - -
s 1,861 

Total 

s 1,861 

6,091 
2,890,985 

_JMQQ. 

$2,948,937 

66,687 
5,09\ 

2,008,587 
S31,l64 

27,728 

s 2639.357 
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Notes to Basic Financial Slntements (continued) 

These balances resulted from tbe time lag between the dates thot (a) interfund goods and 
services are provided or reimbursable expenditures occur; (b) transactions are recorded in the 
accounting system; and (c) payments between funds are made. 

(7) Note Receivable 

On December 23, 1993, the School Board sold a portion of the land and buildings of an old 
middle school to a limiled pannership for $100,000. The limited partnership applied for permanent 
financing from the Louisiana Housing Finance Agen<:y (LHFA) in the amount of$1,780,000, which 
was used to rehabilitale o part of the propeny imo residential housing for senior citizens who are 
living on low, fixed incomes (the Project). 

The sales price was represented by two promissory notes, one for $15,000, and one for 
$85,000. The SIS,OOO, note bas been paid. The $85,000 note beals interest at a rate of 6 .10% per 
annum and is 10 ~payable out of the surplus cash flow of the Projecr. 

The School Board has an oplion to purchase the Project at a purchase price equal 10 the 
outstanding amount of mortgage indebtedness of the Project to LHF A. Tbe Option is exerei.sable on 
and after a date, which is fifteen years and ninety days after the date on which the Project is placed in 
~"" and must be exercised within six months of such date. If the option is exercised, all 
outstanding indebtedness under the note shall be canceled. Ir the option is not exercised, all 
oUISI8Jlding indebtedness under the note shall be due and payable on the expiration of the oplion. 

The outstanding promisSOf)' note is subordinate to any otber lien of any mortgages granted to 
the limited partnership so long as the principal amount of the indebtedness secured by such 
mortgage(s) does oot eX£eed $1,780,000. 
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(8) Canital A'-<ets and Depredation 

Capital asset activity for the year ended JuneJO, 2012, was as follows.: 

Govemmen&al a~::tivities: 
Capital assets not being c~q~,.,ciued: 

Land 
Construction in process 

Total capital assets 
not beiog 
deprecioted 

Capitol assets being deP"'tiated: 
Buitdinp and imptovemen\S 
£<!uipm<nt 

T otol C8fl ital assets 
being deprecialed 

Less accumulated c!q>reciation for. 
Buildingo aud lmprovemenu 
£<!uipment 

Total accumulated 
depn>eialion 

Total eapilalasscts 
being depreciated, 
Del 

Governmental activities 
e~~pilal assets. net 

s 

Beginning 
Balance 

4.«<19,452 
_17,841.139 

~I 

161.626,812 
9~02,731 

170,829,543 

(76,945,717) 
{6.454,895) 

(83,400,612) 

87,42!,931 

s 109,739,522 
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Increases Oeaeases 

s s 
23,728,674 (27,421,817) 

23.728~ _{27,42l,8j'7) 

26,832,989 (842,242) 
313,161 (494,333) 

27,146,150 (1,336,575) 

(5,805,334) 723,871 
(9~481) 46:5,898 

(6,727,822) 1 , 18~,769 

20,418.;!28 (1416,106) 

S____M,Htooz $_121,5§!,§_21} 

s 

Ending 
Balance 

4.469,452 
14,147,996 

__ 1_1,6n,44a 

187,6t7,559 
9,021,559 

196,639,118 

(B2,027,180) 
(6,911,485) 

(88,933,665) 

107,700,453 

$_1_26,317,90t 
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Dcpreci11ion expense for the year ended June 30, 2012. was cha~ to govemmenlal 
activities as follows: 

Instruction 
Regular programs 
Special education proara~ns 
V oeatioaal educatioa programs 
Other instructional programs 
Special programs 

Support services 
Instructional staff support services 
Oencral adminiStration 
Plant services 
Central serviees 

Non.iosuuctional servicu 
Food services 

(9) Emplgm Rstircmsm SysJems 

6,322,830 
S3,668 
7,252 

10,067 
56,720 

1,260 
93,031 
12,645 
15,105 

95,244 

s 6J27.822 

Substantially all tmployees of the School Board are members of four stalewide 
retirement systems. In ~. professional employees (such as !=ben and principals) and 
IWICivoom workers ate membcrs of the Teachers' Retiraoe:nt System of Louisiana; ocher 
employees, suc:b as custodial pmonnel and bus drivers. are members of the Louisiana School 
Employees' Retirement System or Louisiana State Employees' Retirement System; board 
membeR are memben of the Puodlial Employees' Rc!.lrt!'M1'11 S~ These SySteii\S are 
cost-sharing, multiple employer defined benefit pension plam administered by separate boards of 
tnJStees. Pa1inent information relative to each plan follows: 

Teaeben' Retiremom System of Louisiano (TRS) 

Plan description 

The TRS consists of three membership plans: Regular Plan, Plan A and Plan B. The TRS 
provides retirement benefits as well as disability and survivor benefits. Ten years of servi..: credit 
is required to become vested for rctir~t benefits and live years to become vested for disability 
and survivor benefits. Benefits are established and amended by State starute. The TRS issues a 
publicly available financ:ial repon that includes financial statements and required supplemental 
information. That repon may be obtained by writing to Teachers' Retirement System or 
Louisiana, Post Oftice Box 94123. Baton Rouge, Louisiana 70S04-9123, or by calling (225) 
925-6446. 
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Plan members are rtquired to contribu1e 8.00% ancl9.10% of their onnual c.ovemt salary 
for the Regular Plan and Plan A, respectivdy. The School Board Is required 10 contribute a1 an 
actuorially determined rate. The current rate is 23.70% of annual covered payroll for the Regular 
PlM and Plan A. Member eoatribtttions and employer ccmtributions for tile TRS are esabllshed 
by State law and rates are established by the Public Retirement Systems' Actuarial Commlnee. 
The School Board's employer contribution for the TRS, as provided by State law, is funded by the 
State of Louisiana through annual appropriations, by deducting from lota.l ad valorem wces. and 
by remitlanees from the School Board. 

The School Board's contributions to the TRS for the yean cndil\ll June 30, 2012, 2011, 
and 2010, were SIS,324,720, $13,74t,948, and $10,740,105, n:spcctivcly, which equal the 
required contributions for each year. 

Louisiana School Employed Retirement System (LSERS) 

Plan description 

The LSERS plan provides retirement benefitS as well as diSability and survivor benefits. 
Ten years of service credit is required to become vested for retirement benefitS and five years to 
beeom.e vested for disability and survivor benefits. Benefits are cs1ablishecl by Stale starute. The 
LSERS Issues a publicly available financial report that includes financial statements and required 
supplemenlll information. That report may be obtained by writin& to Louisiana School 
Employees' Retirement System. POSt Off.u Box 44SI6, BaTOn Rouse. Louisiana 70804, or by 
ealliog (225) 925-6484. 

Funding policy 

Plan members are rtquired to eoolribute 7.50% or 8Jl0% of their annual covered salary 
and the School Board is ""J'lired to contribute at on actuarially determined rate. The CUITC'nt me 
is 28.60% of annual covered payroll. Member tontribulions and employer contributions for the 
LSERS are established by Stale law aoclrliiC$ are established by the Public Retirement SyStems' 
Actuarial Committee. The School Board's emp.loyer contribtttion for the LSERS is fUDded by the 
State of Louisiana tluouglt annual appropriAtions. 

The School Board's contribtttioos to the LSERS for the years encling June 30, 2012, 2011. 
and 2010, were $1,429,491. $1,248,666, and $924,46S, respectively, which equal the required 
contribtttions for each year. 

Parochial Employees' Retirement System 

Plan membets are required to contribute 9.50% of their annual coven:d $8lary to the 
system while the School Board is required to contribttte the statutory rnte of I 5.75% of the total 
annual covered salary. The School Board's contributions to the system ror the years ended Juoe 
30, 2012, 2011, and 2010 were $1 ,040, $1,306, and $1,863, respeetively, equal to the n:quircd 
contribution for e<~eh year. 
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A publicly available finaocilll report that includes financial Stlllements and required 
supplemental financial infonnation may be obtained by writing to the Parochial Employees' 
Retin:ment System, P.O. Box 14619. Baton Rouge, Louisiana 70898-4619. 

L<luisiana State Employees' Retirement System (LASERS) 

Plan Description 

The LASERS provides retirement benefits as well as disability and survivor benefits. Ten 
years of service credit is required to become vested for retirement benefits and five years to 
become vested for disability and survivor benefits. Benefits are established and amended by State 
statute. The LASERS issues a publicly available financial report that includes financial 
statements and required supplementary information for the LASERS. That report may be 
obtained by writing to !he Louisiana School Employees' Retirement System, Post Office Box 
44516, Baton Rouge, Louisiana 70804, or by calling (225) 925-<>484. 

Funding Policy 

Plan members are required to contribute 7.50% or 8.00% of their annual covered salary 
and the school board is required to contribute at an actuarially determined rale. The current rale is 
25.60%. Member contributions and employer contributions for the LASERS arc established by 
swc law and rates are established by the Public Retirement Systems' Actuarial Committee. The 
School Board's employer contribution for the LASERS is funded by the State of Louisiana 
lhrough annual appropriations and by rcmitlllnCes from the School Board. 

Contributions by plan members and the School Board to the LASERS for the years 
ending June 30,2012,2011, and 2010 were $21,590.$25,174, and $23,265, respectively, equal to 
the required contributions for each year. 

(10) Post·emolovment Benefits 

Plan Description. The School Board's medical benefits arc provided upon actual 
retirement. 

Most employees are covered by the Teachers' Retirtment System of Louisiana (TRSL) 
with rctin:ment eligibility (D.R.O.P. entry) provisions as follows: 30 years of service at any age; 
age 55 and 25 yean of service; or, age 65 and 20 years of service. Employees covered by tbe 
Louisiana School Employees' Relin:ment System (LSERS) have the same retirement eligibility 
except for age 60 and 10 yean of service instead of age 65 and 20 years of service. There was a 
small perceol~~ge of employees among several other systems or without indication of a system 
and it was assumed that these had the same retirement eligibility as LSERS. Complete plan 
provisions are contained in the official plan documents. 
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Life insurance coverage is provided to retirees at the same amount as in force at time of 
retirement, with a reduction of 35% aJ age 65 front the original amount and a reduction of SO% 
from the original amount 81 age 70. The employer oomribution for "'tiree life coverage is a flat 
$.25 per month per SI,OOO of coverage, with the retiree paying the remainder of the unblcnded 
rate. All of dte assumptions used for the valualion of the medical benefits have been US<:<! except 
for the t"'nd assumption; zero trend was used for life insurance. 

Contribution Rates. Employees do not contribute to their post em,ployment benefits costs 
until they become retirees Md begin receiving those benefits. The plan provisions and 
contribution rales are conlaioed in the official plan documents-

Fund Policy. Until fiscal year enckd June 30, 2008, the School Board recognized the 
cost of providing post-employment medical and life benefits (School .Board's portion of the 
retiree medical and life benefit premiums) as an expense when the benefit premiums were due 
and thus financed the co,st of the post-employment benefits on a pay-as-you-go basis. Effective 
with the fiscal year beginning July I, 200&, the School Board implemented Govenunen\ 
Accounting St.andards Board Statement Number 45, Accounting and Financial Reportl>~g by 
Employers for Post employment Benefits Other th(lll Pension< (GASB 45). The funding policy is 
not to fund the ARC except lo the extent of the current year's retiree fundi·ng costs. 

In fiscal year ending June 30, 2012, the School Board's portion. of heallh care and life 
insU1111U:C funding cost for retired employees totaled $1,776,843. These amounts were applied 
toward the net other post-employment benefit (OPES) obligation as shown in the table on the 
following page. 

AMual Required Contribution. The School Board's annual required contribution (ARC) 
is an amount acruarially d&nnined in accordance with GASB 45. The annual required 
contribution (ARC) is the sum of the normal cost plus the contribution to amortize the unfunded 
actuarial accrued liability (UAAL). A level dollar, closed amortization period of 30 years {the 
maximum amortization period allowed by GASB 45) has been used for the post-employment 
benefits. The total ARC for the fisc.al year beginning July I, 2011 is as follows: 

Normal Cost 
30-year UAL amortization amount 

Annual required co.ntribution (ARC) 
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Net Post-employment Benefit Obligation. lhc table below shows the School Board's net 
OPI'.B obligation for fiscal year ending June 30, 2012: 

BegiMing net OPEB obligation 711/2011 
Annual required contribution 
Interest on nct OPES oblig~~tion 
ARC Adjustment 
OPEB cost 

Contribution 
Current year retiree premium 

Change in net OPEB obligation 

Ending net OPES obligation 613012012 

s 5,750,794 
3,420, 182 

230,032 
(332,569) 

3,317,645 

(1,776.843) 
1,540,802 

s 7,291,596 

The following table shows the School Board's annual other post employment benefits 
(OPED) COS\, pen:entage of the cost contributed, and the OPEB obligation as of June 30,2012, 
2011. and 2010: 

Pen:entage 
ofAMual NetOPEB 

Fiscal Year AMual Cost Obligation 
Ended OPES Cost Contributed I Asset) 

6130/2012 s 3.317,645 53.56% $ 7,291 ,596 
613012011 $ 3,507.278 47.25% $ 5,750,794 
613012010 s 3,514,620 43.98% s 3,900,871 

funded Status and 1'undi11g Progress. In the fiscal yeuending June 30, 2012,lhe School 
Board made no contributions to itS post employment benefits plan. The plan was not funded at 
all, bas no assets, and has a funded ratio ofz.cro. Based on the July I, 2011 actuarial valuation, 
the most recent valuation, the actuarial accrued liability (AAL) as of June 30, 2012 wus 
$43,092,276 which is defined as that portion, as determined by a particular actuarial cost method 
(the School Board uSes the Projected Unit Credit Cost Method), of !be actuarial present value of 
post employment plan benefits 811d expenses which is not provided by normal cost. 
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Actuarial Accrued Liability (AAL) 
Actuarial Value of Plan Assets 

Unfunded A<:!.. Accrued Liability (UAAL) 
Fuoded Ratio (Act. Val. As-o;ets/AAL) 

Covered Payroll (active plan members) 
UAA L as a pen:en~age of covered payroll 

Medical 
$ 43,092,276 

43,092,276 
--ooz-

s 71.911.831 
~% 

Actuarial Methods and Assumptions. Actuarial valuations involve eSiimates of the value 
of reponed amounts and assumptions about the probability of events far into the future. 1be 
3Ciuarial valuation for post employment benefits includes estimates and assumptions rega~ding 
(I) turnover rate; (2) retirement rate; (3) health care cost trend rate; (4) mortality rate; (5) 
discount rate (investment return assumption); and (6) the period to whieh the C05IS apply (past, 
current, or futute years of service by employees). Actuarially dererminect amounts ate subject to 
continual revision as actuAl results are compared In past expectations and new estimates are made 
about the future. 

The schedule of funding progress included in required supplementary information 
following the notes to the financial stAtements presents multi-year trend information that shows 
whether !be actuarial value of plan assets is increasing or decreasing over time relative to the 
actuarial accrued liabilities for benefits. 

The actuarial calculations are based on the types of benefits provided under the terms of 
!be substantive plan (!be plan as understood by the School Board Md its employee plan membefs) 
at tbe time of !be valuation and on the pattern of sharing costs between the School Board and its 
plan members to that point. The projection of benefits for financial reporting purposes does not 
explicitly intoq>orate the potential effects of legal or contractual funding limitations on the 
panem of cost sharing between School Board and plan members in the fut\l!e. Consistent with 
the long-term perspective of actuarial calculations, the actuarial methods and assumptions used 
include techniques that are designed to reduce short-term volatility in actuarial liabilities and !be 
actuarial value of assets. 

Actuarial Cost Method. The ARC is detennined using the Projected Unit Credit Cost 
Method. lhc employer portion of the cost for retiree medical care in each future year is 
determined by projecting the cum:nt cost levels using the healtheare cost trend rate and 
discounti11g this projected amount to the valuation date using the otber described pertinent 
actuarial assumptions, including the investment return assumption (discount rate), mortality, and 
turnover. 
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Actuarial Value of Pton t\5seiS. Since 1lle plan has no1 yet been funded, lllere are no1 any 
~ It is anticipated that in future valuadons. should l'undina lake place, a smoolfu:d narke1 
value consistent with Actuarial Standards Board Actuarial Standards of Practice Number 6 
(ASOP 6), as provided in patag~aph number 12S of GASB Statemtnt 4S, will be used, unless 
another asset valuation mdbod is mJUirul by law or rqull!ion. 

Turnover Rate. An age-related twnOVer scale based on ec:tual experience as described by 
admlnistndve staff has been used. Tbe rates, when ~lied to the active employee census, 
produce an annualtumover of approximately SYo. The rateS for caeh age are below: 

Ptrccnt 

~ Turnover 
18·25 15.00% 
26-40 8.00% 
41-54 S.OO% 

55+ 3.00% 

POISI employment Benefit Plan Eligibility RequirementS. Based on hislorical experience, 
it has betn assumed that entidemcm to benefits will commtnU eight Y"""' aft.,. earliest 
eligibility to re1ire (or tn~r into DROP). The eight y..,s representS tlfte years in the DROP plus 
an additional five years delay after the end of the DROP period. Medical benefits are provided to 
employees upon ocrual miranem. MOiSt employ= are covered by the Teadlers' Retirement 
System of IAWsiana (TRSL) with re1in:mtnl eligibility (D.R.O.P. enay) provisioos as follows: 
30 years of service at any ~~ge; age 55 and 2S years of service; or, age 6S and 20 yean of mvice. 
Employees covered by the Louisiana School Employees' RC1ircment System (LSERS) have the 
same re1irement eligibility except for age 60 and 10 years of mvicc instead of age 6S and 20 
years of sen~ icc. See the ~tion below entitled "Expected Time of Commencement of BenetiiS" 
for the IISSumption as to time of actual retirement. A small percentage of c.mployees were not 
indicated to be covered by ony system and it was assumed that the LSERS eligibility applied to 
them. Entitl~mentto benefits continues through Medicare to death. 

lnvesuncnt Rerum Assumption (Discount R.a~). GASD State-nt 4S Sla!cs thal 1lle 
investment re1um assumption should be the estimated long-~nm investment yield on the 
investments that are expected to be used to finance the payment of benefits (thai is, for e plan 
whkh is funded). Dased on the assumption tlw the ARC will no1 be funded, a 4% annual 
invcsunent rctUm has been used in this valuation. This is a coruervat~ estimale of lbe expected 
lona term re1um of e balanced and conservllive investment portfolio under professional 
manactmtnL 

Health Care Cost Trend Rate. Tbe expec~ed rate of increase in medical cost is based on 
projections performed by the Office of the Actuary at the Centers for Medicare & Medicaid 
Sen~ices as published in National Health care Expenditures Projections: 2003 10 2013, Table 3: 
National HC3Itll E.<pendirures, Aggregate and per Capita Amounts, Percent Distribution and 
Aven~ge AMual Percent Change by Source of Funds: Selected Calendar Years 1990-2013, 
released In January. 2004 by 1lle Health Care Financing Administration (www.cms.hhs.gov). 
"State and Loeal" rates for 2008 through 2013 from this report were used, with rUles beyond 2013 
graduated down to an ultimate annual rate ofS.O% for 2016 and later. 
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Zero !n!.nd has been assumed for val11in& life in~. 

Monality Re~. The 1994 Group Annuity Reserving (94GAR) table, projccled 10 2002, 
based on a fixed blend of SO% of the unlo.decl male monality rate and SO% of the unloaded female 
mortality rates, was used. This is a published mortality table which was dcsigl>ed to be used in 
determining the value of accnacd benefits in defined benefit pension plans. 

ExpeGted T'une of Comma!c:etnent of Benefits. Based on historical experience, it has been 
es$WDCd thai entitlement to bcnefiiS will commence eight years after the earliest eligibility to re1ire 
(or enter O.R.O.P.) as described in the section above entitled "Ptan Desaiption". The eight years 
represents three years in 1lle DROP plus an additional five years delay :after the end of the DROP 
period. 

Metllod of Determining Value of Benefits. The •value of benefits' has bffil assumed to be 
the portion of the premium after retirement date expected to be paid by the employer for each retiree 
and has been used as 1lle basis for calculating the actuarial present value of OPEB benefits to be paid. 
The employer pays only for the retiree coverage (not dependents) aftu retirement eccordina to a 
JCiledulc based on 1lle number of years of service at lime of retimnenl: 

Years of Monthly 
Service Contribution 
~ $ 13S 
2Sto29 12S 
20to24 114 
IOto 19 94 
l to9 67 

In addition, since OASB 45 requires Wlbltndcd rates for valuation purposes and e portion of 
the blended premium paid for active employees is unribulllble to en impl.icit subsidy for retirees, we 
have estimated that subsidy ond included 30% of the retiref>Only Blue Cross premium for this 
l"'fPP"· 

Inflation Ra!e. Included in both the lnvestment Rerum Assumption and the Hcallhcare Cost 
Trend rateS above is an implicit inflation ISSUI!Iption of2.SO% annually. 

Projected Salary Increases. Thb assumpti001 Is not applicable since nrilher 1lle benc.fit 
SINCture nor the valuation methodology involves salary. 

Post-retirement Beoelit Increases. The plan benefit provisions ia effect for retirees as of the 
valuation date have been used and it has been assumed for valuation purposes that there will not be 
any changes in the future. 
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( ll) Rjsk Mana&emem 

The School Board is self-insured for unemployment compensation and worl<ers 
compensation benefits. 

Unemployment Compensation Insurance 

The School Board has established an Unemployment Compensation Self Insurance Prograro 
for the purpose of providing coveroge under the Louisiana Unemployment Compensation Law. 

The School Board accounts for and reports these activities in the General Fund within the 
consttain!S oftbe modified accrual basis of B«<unting. 

Claims expenditures/expenses and liabilities are reported when it is probable that a loss has 
occurred and the amount of that loss can be reasonably estimaled. These losses include an estimate of 
claims that have been incurred but not reponed. Claims paid are recorded as expendiiUreS /expenses 
against the General Fund insurance appropriation. Claims paid for unemployment compensation 
amounted 10 $35,844, for the fiscal year. Long-term obligations that are not expected to be liquidated 
with expendable available financial resources are not reported in the fund financial statements. Such 
arnoun!S, if any, are reported in the government-wide stalements in aceondance with the accrual basis 
of accounting. However, according to the claims administrator, it is unlikely that claims will be paid 
on cases that arc over a year old. 

Workers Compensation Insurance 

The School Board has established a Workers' Compensation Self Insurance Program for the 
piJ11)0Se of providin& medical and indemnity payments as required by Jaw for Ol\-tbe-job related 
injuries. The School Board has a contract with Oulf South Risk Services, Inc. for plan administration 
services. Claims processing is handled by Gulf South Risk Services, Inc. Under the program, the 
School Board has obtained reinsurance coverage for excess workers' compcnsation and employer's 
liability. The netention for the policy for fiscal year ended June 30,2012, is $300,000, per occurrence. 

An internal service fund is used to account for the activities related to workers' compensation 
insurance. 

(12) Litigation and Claims 

At June 30, 2012, the School Board is involved In several lawsuits. In the opinion of legal 
counsel for the $(:boo! Board, most lawsuits filed against the School Board fall within the coverage of 
the insurance policies canied by the $(:hool Board and are within the policy limits. The ultimate 
outcome of these lawsuits cannot be determined. However, no provisions for any liability that may 
result has been made in the financial statements since the School Board would be in a position to take 
adv:uttage ofthestarutory cap for damages ag~~inst a political subdivision. 
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(13) Federal and State Grants 

In the normal course of operations. the School Board receives grant funds from various 
Federal and State agencies. The grant programs are subject 10 audi!S by agents of the granting 
authority, the purpose of which is to ensure compliance with conditions precedent to the granting of 
funds. Any liability for reimbursement which may arise as a result of these audits is not believed to be 
material. 

(14) J.ofl&·Teun LiabjliJies 

General Obligation Bonds/Sales Tax Bonds/Certifoeates of lndebtednes.• 

Thr School Board issues general obligation bonds, sales tax bonds and certificates of 
indebtedness to provide funds for the acquisition, construction or improvement of major capital 
facilities. These bonds arc direct obligations and pledge the full faith and credit ofthe School Board. 

Long-temt liabilities outs1anding at June 30, 2012, are as follows: 

Governmental activities: 
General obligation bonds 

Refunding bonds 

Final 
Issue Maturity 

2!!L 2!!:.._ 

03/01/03 
OJA:ll/04 
03/01/05 
03/01106 
08/01/07 
03/01/09 
12101109 
03/01/10 
09/01/10 
03/01/1 t 

01/08/08 
07/08/11 
03/30/12 

03/01123 
03/01/24 
03101125 
03/01126 
OJ/01127 
03/01129 
03/01/24 
03/01/30 
03/01/30 
03/01131 

03/0t/18 
03/01122 
03/01124 

Total general obligation and refunding bonds 

Other liabilities· 
Compensated absences 

Total governmental activities 
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Interest 
Bales 

3.80 • 4.80 
4.10 . 4.40 
4.00. 5.00 
4.00 . 5.00 
4.50 . 5.50 
4.00 • 4.35 
3.00-3.75 
2.50-4.25 
2.00-4.00 
4.00. 5.00 

3.69 
2.00-4.00 

2.29 

Balance 
Quts1anding 

s 145,000 
665,000 

3,940,000 
24,785,000 
17,2 t0,000 
6,355,000 

13,415,000 
t4,08S,OOO 
13,145.000 
15,495,000 

4,015,000 
7.220,000 
6,900,000 

127,375,000 

4,808,292 

s m.tmn 
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In July 201 I, the Sdlool Board issued $7,295,000 of Gtnerol Obligation School RefWlding 
Bonds, Series 201\, (interest ra1e of2.0% 10 4.0%) to ldvanee refund $7,035,000 of$7,545,000 of 
Genenl Obliption School Bonds, Series 2002, (intcresz rale of 4.3% 10 S.J%). The bonds were 
issued with a pmnium of SS4,575 and, af\ct paying underwriting discount md issuance costs of 
S134,SSS, the net proc«<1s wue $7,2\5,020. The ne\ proc«<<s from lhe issuance oflhe bonds were 
IHed to pwdlase u.s. government securities 1111<1 those securities -..ere deposited in ID inevoeable 
truSt with an escrow agent to provide deb! service payment wttillhe refunded bonds were paid. The 
advance refunding met the requirements of an in-subWulee debt dcfeas~J~Ce and lhe refuodcd bonds 
were removed from lhe School Board's government-v.ide financial stalements. 

As a result of lhe advance refunding. the School Board decreased its total debt service 
requirements by $416,080, which resulted in an ccooomic (!llin (difference between lhe present of 
11\e debt smice payments on the old lind new debt) ofS349,33S. 

In March 2012, the School Board issued $6,900,000 of Gtneral Obligation School 
RcfWlding Bonds, Series 2012, (interest rale of2.29%) to advance refund $1,960,000 of$2,105,000 
of Genml Obligation School Bonds. Series 2003, (interest rate of 3.8% to 4.0"-') lind $4,535,000 of 
$5,200,000 of General Obligalioo School Bonds, Series 2004, (interest rale of 3.4% to 4.4%). Tbe 
bonds wen: issued with no pmnium or di5coont The net ptOCffils of$6,900,000 from lhe issuance 
of lhe bonds wen: ~ 10 plltthase U.S. g<l'"mment Keurities and those securities were deposited 
in an imvocable truSt with an escrow~ to provide debt $CN;ce payment until \he refunded 
bonds "en: paid. Tbe ld\'ante refunding met the requirements of an in-subsunce debt defeasance 
and lhe n:fwtdcd bonds wen: removed from the School Board's goYmllllent·wide fmancal 
statemCIIIS. 

As a result of lhe advance refundi11g, lhe School Board decreased its total debt service 
requirements by $381,421, which n:sultcd in an economic gain of$327,249. 

The annual debt service n:quirements to maturity of all bonds and certlftcates outstanding at 
June 30,2012. follows: 

Gtneral Oblil!!tion and Rcfundi!!& Bonds 
Princi(!!l lnte.n:~ Total 

2013 s 6,515,000 $ 4,950,608 $ II ,525,608 
2014 6,815,000 4,722,195 I 1,597,195 
2015 7,200,000 4,462,752 11 ,662,752 
2016 7,525,000 4,206.423 11,731,423 
2017 7,895,000 3,933,177 11 ,828,177 

2018-2022 42,345,000 15,043.180 $7,)&8,180 
2023-2027 37,0SS,OOO 6,860,672 43,915,672 

2028-2030 II 2Q~ 000 J u~~~ 13
1
061 1528 

s 127,)75,000 S45,3JS,S35 $ 172,710,535 
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ffiERIA PARISH SCHOOL GOARD 
New Iberia. Louisiana 

Notes to Basic Financial Statements (continued) 

The following is a summary of chan&es in long-tenn llabilities for the year ended June 30, 
2012: 

BcgiMi"' Encling Ouc wilhin 
Balance Acldilloos R<cluctioas BaJoncc ~ 

Goo. tmnltll1ll ..Uvities: 
Cencftl obliprioo bonds s 132.190,000 SI4.19S,OOO $19,710,000 SI27,37S,OOO $6.s7S.OOO 
Comj>cnsoied ~ 3,006,911 ~ 4,101.292 

S 13S.l96.9l2 SIS,996,310 $19,710.000 SIJ~IIl~ S6,S7S,OOO 

Compensated absences typically 1\ave been liquidated by lhe general fund Md a few other 
govcmmenllll funds. 

All principal and interest requirements on the parisbwide ge.neral obligation bonds are fWlded 
In accordatllle with Louisiana law by an annual ad valo11>on tax levy on taxable property within the 
perish. The outstanding sales tax refunding bonds are financed by a portion of lhe special 
three· fo\IIUIS of OM pment sales and use talC levied by the School Boord. At June 30, 2012, lhe 
School Board has accumulated $&,259,669. in dd>t service fwtds for futwe debt requimneniS. This 
amount is presented as a reservation of fund bobnce on the fund financial ~ats. 

43 



(IS) Fund Balance 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to Basic Financial Statem~nts (continued) 

Fund balance is classified as nonspendable. restricted, commined, assigned, 31ldlor 
unassigned based primarily oo the extent to which the School Board is bound to observe constraints 
imposed upon the use of the ruources in the govem~nt funds. The constraints placed on fund 
bal31lce for the major governmental funds and all otl1er gove~ntal funds 01e presemed as follows: 

2004 Bcod Bond Other 
General ConS1111C~on Retimncnt Governmental TolBls 

Fund balances: 
Nonspcndable-

Inventory $ s $ $ 336.984 $ 336,914 
l'rq>aid items ~ ---- --- ---~ 

Total fund baiMces- oonspendable ~ ---- ---~ 1,663,S33 

RtSiric~dfor-

Ciq> ilal projects 21,200,934 21,200,934 
Debc .. tirement 1,138,626 12t ,G43 8,259,669 
Sales and use tax ,..lrictions • salarieslllld benefits 5,118,542 5,118,542 
Sales and use tax restrictions .. utilities ---- - --- --- 1,529,107 1,529,107 

TolBI fUnd bal011"" ·reserved 5,118,542 21,200.934 l.l3&,626 1,650,150 ~ 
Convnitted to -

Buildil1g insu,.,.,. 250,000 250,000 
Food service 1,150,986 1,150,916 
Education excc:Uence Prottam 1,691,033 1,691,033 
Employee hospitalization insurance 1,163,754 1,163,754 
Litigation senlemeot 625,674 625,674 
Unemployment ios\U111CC 91,336 98,336 
Workers• compensation insura.n<:o 233.109 ---- --- --- 233,809 

Total fuod balonCC>- committed 4,062,606 - - -- --- 1,150,9&6 5,213,592 

Unusignc:d 31,021,301 ---- ..11lli.m 
Total fund balances S4 I ,528,998 ~ $8,138,626 $3,138,120 ~ 
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IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to Basic Financial Statements (continued) 

A. Nonspeedable 

lnventOI}' 

The ~r1e for inventOI}' in the amoum of $336,984 represents purchases of food for 
expenditures that will apply to periods after June 30,2012. 

Prepaid expenses 

The reserve for prepaid items in the amount of$1,326,549 represents payments to vendors for 
expenditures that will apply to periods after June 30,2012. 

B. Restricted for Sales and Use Tax Restrictions 

The School Board is authorized and has levied the following sales and use taxes: 

Voter Approwl 

May2, 1967 

May 19,1979 

November 16, 1985 

~ Dedication 

0.75% After paying collection and administration costs, the taX is to be 
used to pay salaries of teachers and other costs to opentte the 
school system. 

0.50% Ninety percent of the tax is dedicated to increasing the parish 
supplement to the State minimum salary schedule. The 
remaining ten percent is dedicated. on a prorata basis of student · 
population, for materials and equipment. 

0.75% Fifty percent of the tax is dedital.ed to increasing salaries and 
benefits of school teachers and other employees of the school 

system (as detailed io the resolution of the School Board "1985 
Sales Tax Salary Supplement Plan") and is reported within the 
General Fund. The remaining fifty percent is dedicated to pay 

the principal and interest on Sales Tax Bonds which were issued 
to air condition existing schools and for the utility cost and other 
related expenses to maintain the air conditioned facilities. 

In October 1992, the School Board entered into an intergovernmental agreement with 
governmentAl entities within Iberia Parish for the collection of sales taXes. The School Board collects 
the sales taxes for the cities of New Iberia and Jeanerette, the Town of Delcambre, the Village of 
Loreauville, and the Iberia Parish Government. The sales tax collection expenditures are allocated lo 
the governmental entities based on the sales taX collections. The collection and distribution of the 
sales taxes is accounted for in the Sales Tax Agency Funds. 
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IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to Basic Financial Statements (continued) 

The following is a summary of 1he transactions of the sales tax reserves of the General Fund 
forme year ended June 30,2012: 

.SO% .15% 
90% 10% 50% Total 

Reserve balance, beginning s 1,912,991 $ 782,506 $1,937,103 $4,692,606 

Additions: 
Sales tax collections and 

iOVt$111\CIII earnings 3,353,308 3,249,286 3,605,816 10,213,410 
Reductions: 

Sal&ies and retirement systems (3,047,872) (3.263,673) {3,475,929) (9,787,474) 

Reserve balance, ending ll.ill..m. L.lWl2 $2 066.990 ~ 

C. Committed for Education Excellence Fund 

Oo August 27, 2003, the Joint Education Committee approved the School Board's plans 
regarding their share of the Millennium Trust Fund, referred to as the Education Excellence Fund. For 
each fiscal year through the end of fiscal year 2011·2012, appropriations shall be made to the state 
superintendent of education and dis1ributed to city, parish, and other local school systems in 
accordance with the formulas stipulated in the Millennium Trust. Such monies appropriated shall be 
restricted to expenditure for pre-kindergarten through twelfth grade instructional enhancement for 
!<tudents, including early childhood education programs focused on enhancing the preparation of 
at-risk children for school, remedial instruction, and assistance to children who fail to achieve tbe 
required scores on any te!<ts passage of which are required pursuant to state Jaw or rule for 
advancement to a succeeding grade or other educational programs approved by the legislature. For the 
year ended June 30,2012,$1,691,033 remains restricted for futull! expenditure in accordance with the 
Millennium Trust document. 

(16) US P A Commodj!jey 

The School Board receives commodities !Tom the U.S. Department of Agriculture. During 
the year, the School Doard received $413,986, in commodities, consumed $421,834, and had a 
balance of $76,316, of commodities in inventory at June 30, 2012. The commodities are reflected in 
inventory in the School Lunch Fund. 

( 17) On-8ehalf Payments for OQeralin• Expeodirures 

GASB Statement No. 24, Accounting and Financial Reporting for Certain Grants and Other 
Financial As•istance, requires the School Board to report on-behalf payments made by the FCC for 
telephone expenditures and telecommunication expenditures. The basis for recognizing the revenues 
and expenditure payments ls that the actual contribution is made by the FCC and not by the School 
Board. On-behalf payments recorded as revenue and expenditures in the utilities special revenue fund 
(nonmajor governmental fund) financial mtements for the year ended June 30, 2012 totaled $82,722. 
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18) 

19) 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to Basic Financial Statements (continued) 

Sales Tax Collections on ftehalfof Other Taxjng Authorities 

Act 711 of the 2010 Louisiana Legislative Session amended LRS 24:513 (B) to provide 
required footnQie disclosure in the financial statements for local governments thlll collect mx for other 
taxing jurisdictions. Listed below are sales tax collections and distributions to otl>er parish 
governmental agencies during fiscal year June 30, 2012. 

Total Collection F'inal 
Collection< Cost Oi!;tribution 

City of New Iberia $ 14,398,902 s 105,255 $ 14,293,647 
City of Jeanerene 782,488 4.937 777,551 
Town ofDe1cambre 43,334 277 43,057 
Village of LoreauviUe 201,114 1,234 199,880 
Iberia Parish Government 

114% Mosquito 3,539,145 32,309 3,506,836 
I /2</o Garbage 3,167,021 36,602 3,130.419 
114% Recreation 1,739,648 19,832 1,719,816 
t%TIF 2,424,478 15,425 2,409,053 
HoteVMotel 506,411 3,134 503,277 

Law Enforcement Discriet 3,539,176 31,397 3,507.779 

Total $ 30,341,717 $ 250,402 L;!2.091.31 5 

Sub~ouent Event 

Act 78M of the 2012 Regular Louisiana Legislative Session passed in June 2012. The new law 
makes changes to the prior law with respect to teachers, school bus operators, and other school 
employees regarding the duration of extended sick leave and the salary while on such leave and 
changes the eligibility criteria for extended sick leave. The law deletes provisions allowing extended 
sick leave be used for personal illness or illness of a family member and instead provides that 
extended sick leave must be used for a medical necessity and that a licensed physician must certify 
th8111 is a medical necessity for the employee to be absent for at least 10 consecutive work days. The 
law defines a "medical necessity" as the result of a catastrophic iUncss or injury, which means a life­
threatening. chronic, or incapaeitating ~-ondition of the employee. or a member of the employee's 
immediate family. This change can have a positive effect on tbe school boards financial statements. 

Also, the school board's bond rating increased from an A to an AA-. 
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IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to Basic Financial Statements (continued) 

20) New Accounting Announcement 

In June 2011, the Oovcmmcnlal Accounting Standards Board (OASB) approved Statement 
No. 63, FiiiQlfCitJ/ Reporting 11{ DefmM Outflows of Resol.li'Ces, Deferred Inflow• of Resolll'Cu and 
Jilt/ Position. The statement changes bow governments will OIJlilllize their statements of financial 
position (such liS the current govemmenJ-wide statement of net assets and the governmental funds 
balance sheet). Under this standard, financial statements will include deferred outflows of resowus 
and deferred inflows of resources, in addition to assets and lia.bilities, and will report net position 
instead of ne1 assets. The provisions of OASB Nos. 63 must be implemented by the School Board for 
the year ending June 30, 2013. The effect of implementation on the School Board's fi1UIIlcial 
statements has no1 yet been determined. 
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REVENUES 
Parish soun:es: 

Ad valorem taxes 
Sales taxes 

ToiAI parishsouroes 
lnvcstmenl iru:ome 
011>cr 

Sllltesour<es 
Fedcrol so~s 

TOUI revenues 

EXPENDITURES 
Cunent: 

instruction -
Regular pmgnms 
Special education programs 
Vocotional educat.ioo PIO&IMIS 
Other instructional prognws 
S!"'cial prusmzns 

Support servi<>es • 
l'upil support services 
lnstn~<tional s14ffsuppon services 
Geo<nll administration 
School administration 
Business servi«s 

IBERIA PARISH SCHOOL BOARD 
New Iberia, LouisiAna 

General Fund 

Budgetary Comparison Schedule 
Year Ended June 30,2012 

Budgrl 

~~ 

S,I33,7S4 $ S,S06.899 
20.875,417 23,038,952 
26,709,171 28,S4S,8SI 

600,000 500,000 
2,363,820 2.345.3n 

73,515,509 74,413,623 

~ 65,926 
103,548,500 105,870,n2 

46,056,114 46,344,168 
16,2J8,S27 15,053,892 
3,374,313 3,346,799 
1,672,448 1,865,573 
1.116,380 735,484 

6,030,974 S,960,S93 
3,811,896 3,752.137 
1,866,332 1,800,020 
5,400.956 5,326,956 
1,785,351 1,623,945 

O!"'radoo and mainteJWICC Of plan! services 
Srudent transportation services 

8,5SI.435 
8.236.038 

M30,S77 
8.013.882 

Central services 
Non-iBSIJ'IIC1ional services· 

Food services 
Community service programs 

Facilities acq\Jisition and construction 
Totale.'ql<ltdirun:s 

Net change in fund balance 

FUND BALANC£, BEGINNING 

FI.IND BALANCE. ENDING 

1,041.670 

1,100,160 
583,981 
440,000 

107,393~75 

S (3,84S,07S) 

GAAP IJ tlw bf;;/IJ'Ituy b<uiJ 111ttlln r/w P"fXIMIIM of tills sdl<liult. 

so 

957,646 

1,099,660 
674,353 
4051000 

IOSJ901685 

s 480.087 

Aceual 

$ 5.592.679 
23,181,018 
28,nJ,697 

S61,389 
2,393,093 

73,894,038 
4S 418 

105,667,635 

45,679,174 
14,813,998 
3,250,178 
1,785,860 

784,345 

5,890.522 
3,695,447 
1,747,874 
5,334,203 
1,549.603 
8,146,905 
8,132.280 

936,332 

1,156,447 
641,006 
262,925 

103,807,099 

1,860.536 

39,668,462 

s 41,528.998 

Variance 
Positive 

~ 

85,780 
142,()66 
227,846 
61,389 
47.nl 

(SI9,SIS) 
(20,508) 

(203,137) 

664,994 
239,894 
96,621 
79,713 

(48,1161) 

70,071 
56.690 
S2,146 
(7,247) 
74,342 

2&3.6n 
(118.398) 

21.314 

(56,787) 
33,347 

142,075 
t,S&J,S86 

s 1,380,449 

Actuarial 
Acruarial Value of 

Valuation Assets 
Date (a) 

7/lf2007 s . 
71112009 
7/1(2011 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Schedule of Funding Progms 
Postemployment Benefits Other Than Pensions 

Year Ended June 30,2012 

Aeruaria1 
Accrued 
Liability Unfunded 
(AAL)· AAL Funded Covered 

Entry Age (UAAL) Ratio Payroll 
Qll_ ~a! ~ (c) 

$42,151,988 $42,151,988 0.00% $70,153,822 
41,837,922 41,837,922 0.00% 78,419,713 
43,092,276 43,092,276 0.00% 71,91 1,831 
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UAALasa 
Percentage 

Of 
Covered 
Payroll 

((l>.a)lc) 

60.09% 
53.35% 
59.92% 
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IBERIA PARISH SCHOOL 80ARJ) 
New lbtria, Louisiana 

NOIIIMjor Oo\'c.mmcnlal funcb 

Com~ning Ba.lance Shed (continwd) 
JWlclO. 2012 

ASStTS 

Cult and iolerutoberilc~IJ .. _ - ... AC<NcdbiC:fUI 
Att"""' 

n.r rro•Olher~~ 
$\a~III Of&dt.tal'on 

l n ... 'tiiJQI)',COMt 

TOTAL ASSETS 

UA.BlLJnES A.~ FuN.o DALA....ces 

U.bitirin: 
AoooiMtS~Ic 
OIK1001bc',_. 

Toulu.bllda 

F'u.ci~!Mm: 

to:!JIIjpen&.bl• 

"""'""' Ct'IM'Illlfd 
Tollllfundbel.nces 

Spoc:MI .......... 
$aktTu 

"'""" 
11:1,00 

~ 

121,043 

-rii"''4i 

Th<ol 

2,161.471 
7<4.)14 

4;$.97 
59,61J 

l.ON.s.n 
~ 

~ 

s 6.612 
219091, 

~ 

)3(1,914 

1,65(),1$0 

~ 
~ 

TOTALUABIU11ES AN'D 
FVND 8Al.ANC6$ ~ S 6,0lUU 

S4 

lEVI.iHUI!S 
~-'·16.( 

,., __ 
.... 
$1.-JOUJtQ 
Fnlffll~l 

T...O~ 

llX1ENDI'Tl)lt6S .,._ --·--!om""f'd.al-~ 
\loai;CIII:Ii~IOllfi"QQI';nn 
~...,~ ...... 
Spn:a.t~MU 

$uppctttM-.Cc:l • Pupil..,.._ 
~JW!' ......... '«< o-.t..,...,._ 
!c:bod.-!Min~ 

IBERIA PARISH SCHOOL BOARO 
New Iberia. Loulsl.am 

Nolltn!ljOf O~emaJ Funds 

Comb!niog Schccfulc of Revenues, Expend I tum &nd Cbattgtt ln fo'\tnd Ba.lao«s 
Yew Endod June J.O,lOIZ 

$lie(:~·-
tsitX GilL\ Oi)l(f SdiOfil 

ERA TQ I TllltD, ~~ \'-101111: ~ Fov4 
~~~~ £4w•:WO ~ ~~ 

I $.»J,.07 ' li..S96 ''"' "-"' U 4Jil9 
. - . - - - 1,)2:1,694 

--·- ~ ..J!!.m ~ ~ ~ ~! ~ 
-l4l!J.!! ~ ~ .. * -l..U!.Z!! ~ _!.l3h!!! ~ 

tM.Ul 
l,Jl6,111 

s,nt 

201)14 
U.J)I 

SJOUit Jlt,Sil M6t.OIO ... 
17,1K ,_ ... 

~4UI9 31.011 
OpttwiiOnaM-*'-fll""""~ 4,919,,.4 

~iNirlc6otwf.mc.t-,.._..'". ---·- ---·- --·- ---· - ---·- - --·- ---·-~ TOIIIf o.·pmcl!twtt ~ UOIJI•......!!!:!:!!.~~~~~ 

H«dwttta.!rllll4~ ,.,,, .. "'-'" 

n,ltm8A1.ANC'IlS,II~ 
11&Hl2:S --· - --·- ---·- ---· - ---· - ---· - ~ 

rvt"D 8AI.AHCU.IiN'OCHO ~ L___:_ ~ ~ _s __ . _ '--· - ~ 1: 14U 970 ,_, 
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IAI!!IIA PARISH S0100L ROARD 
New lbctl' LoWJ.I&NI 

N(llnm.•J« Oo\'C'tlllftiMtaJ Funds 

Cornblnlna Schedule or Rewnu~~~·c~~:to.~~T In F~ 8alsnces(cornln!Md) 

JMCI~ 

Ta .... ---UYDMS ....... I • J.JOJ.•n 
~1,._ "·"' - t)7.6JI -- I.UIJM -·- ••~u 

T ... ,.....,.. lJ..au.t n 

""'' '"'"""" a.-. - --- m.on 
..... __ 

~111 
v...,.~,...... »7)16 --- ""'" -- ,_,.,. 

.5....-.s .... - · ... ....,..,_.._ ... ............................ 1?,.71-f -- ..... -- lt1Ji11 ...... ___... ..... """""""' ---· ur.~ ----.................... »>-"' 

fl.IIC~IIIQc\..'lr!Q Iii~ 2'02 """'-- • ~1!.fll • J.IM..I20 

S6 

IBERIA PARISH SCHOOL BOARD 
New Iberia. Louisiana 

Schedule of Compensation Paid to School Board Members 
Year Ended JIUle 30, 2012 

Compensation for the School Board membets is included in the general adminiSirltive exptnditures of 
the General Fund. In accordance with Louisiana Revised Statute 17:56, the School Board memben have 
elec:ted the monthly payment mechod of compensation. Under this method, the members of the School Board 
reecive SSSO per montll, and the president receives $600 pet month for performing the duties of hl.liho" office. 

The following is a schedule of compensalion paid to each School Board member for the. year ended 
June 30,2012: 

Anhur L. Alexander 
Edwin J. Buford. Jr. 
Clara D. Carrier 
Jena Nora 
Joel J. Dugas (term expired 01/31/12) 
Kenrie Fremio 
Dan L. LeBlanc. Sr. 
Robbie J. LeBlanc 
Jesse J. "Jay• McDonald 
Elvin Pradia 
Danny D. Segura 
Raymond Lewis 
Kenneth l.ockette, Sr. 
Rachel Segura 
Ka!hlecn Rosamond 

Total 
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s 6,600 
6,600 
6.600 
2,750 
4,219 
6,600 
6.600 
6,600 
6,600 
7,200 
6,600 
6,600 
6,600 
6,600 
6,600 
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IBERIA PARISH SCHOOL BOARD 
New lbtria. Louisiana 

Schedule of Expenditures of Federal Awards 
Year Ended June 30,2012 

Feden.l Gronmr/Pass-Throulth Grantor1Prolt11111 Title 

UNITED STATES DEPARTMENTOI' AGRICULTURE 

P~ through Louisiana DeparlmmtofEducation: 
Child Nutrjlton Clwfcr 

National School 8n:akfast Progrom 
National School Loneh Progrom 
Non-Cash Assis1llna: • Food Distribu1ioa Prognvn 

Total National Food Lund! Prognvn 
Swnmer Food s....,;.,.. ProgJW!I 

Total United Sillies Department of A)lriculturc 

UNITED STATES DEPARTMENT OF DEFENSE 

ROTC 

UNITED STATES DEPARTMENT OF EDUCATION 

Passed lhrouah Louisiana Department or Education: 
Utle I Pqrt A Clwrrr 

ESEATitlcl 

ESEA 11tle I, Rtleovtl)' Act 
TotDJ 7it!.l Pan A Clusur 

Migntlll Education 

T olal Migntlll Educ:aaion Program 
Migrant Education Coordination Program 
SwJql f:dvc4i£on Clwtu 

SJ>=ial Education· IDEA - Part 8 

Special Education- Preochool 

Special Education. IDEA - Part 8 , Recoveoy Act 
Ta<al Special Edw:ation CIILttLr 

f4vsqtiqa T«.bnolm Cl@y 
Eduwlon Throu8)1 Technology 
Education Throvgh Technology, Reco'OIY Act 
Educ:alion Through Technology, Rccovtl)' Aet High Tech 

Total Education Technology ClllSiu 
Malhematlcs and Scirme Pannel'lhips 
Gaining Early Awareness and Readiness for Underwa<!ua~ Programs 
Titlell,lmpmving Teacher Quality State Gl8llls 

Tocal Title ll.lmproving Teacher Quality Slalt Gronts 
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CFDA 
Number 

JO.SS3 
JO.SSS 

10.559 

NIA 

84.010 

84.J89A 

84.011 

84.144 

84.027 

84.173 

84.391A 

84.318 
84.386A 

84.366 
84.334 
84.367 

Project Number Expmditures 

28·12·TI-23 
28-11-TI-2'3 
28-09-Al-23 

28-12-MI-23 
28-11-MI-23 
28-10-MI-23 

2&·10-M4-23 

28-12-81-23 
28·11·81·23 
28·12·5&23 
l&-12-PI-23 
28-11-PI-23 
28-09-A 1-23 

28-10-49-23 
28-09-59-23 
2B.Q9-EH-23 

28-10-MP-23 
P334SOI0003 
U-11-50-23 
28-12-50-23 

1,328,607 
4,191,371 

413,916 
4160S,3S7 

96,640 

6;030,604 

45,418 

4,661,646 
613,586 
IS1,98S 

5,427J17 
Jn,982 
121.324 
IS 121 

314 427 
ISS 

2,058,9S7 
1,237,473 

1,890 
90,347 

1,484 
146,566 

3,536,717 

2,482 
13,442 
4J72 

20,196 
3470 

13.357 
143,624 
320,507 
964,131 

(eonrinuedl 

IBERIA PARISH SCHOOL BOARD 
New lbtria, Louisiana 

Schedule ofExp<:nditures of federal Awards (conlinued) 
Year Ended June 30.2012 

Federal Granmril'ass-11uooah Gronlor!Prowam Tille 

Tide Ill· Enalish Language Acq 

Tide ill -lmmignnt S.t Aside 
Tolal Title m 

Education Jobs 

Total EduC11!ion Jobs 
Vocational Education - Basic G12111$ to Swes 

To~al VoeatioiW Education - Basic Grants to States 
Safe and Ol'lll Free Schools and Communities 

Tocal United Swes Department ofEduealioo 

UNITED STATES DEPARTMENT OF HEALTH AND HUMAN SERVICES 

Passed Otrough LouisiJllla Depll1menl of Education: 
TANF-LA4 PreK -SW1ingPoints 

Total Ttmpol'll)' Assistance for Needy Familic.< (TANF) Slate Programs 
Pre..,ntion 11nd W•llness, Reeoveoy Act 

TOial United States Oepartmeru of Health and Hunw1 S.rvices 

TolalexpendilureS oHederal awards 
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CFDA 
Number 

84.365 

84.410 

84.048 

14.1&6 

93.558 

93.723A 

0mtt2[~Ym1Kr Ex~ditures 

28-11~0-23 IS, I 56 
28-12-60-23 32,484 
21-12-sJ-23 30~57 

lOW? 
28-11-El-23 47,212 
2&-11-EK-23 10,170 

58,082 
28-I H2-23 l96,9n 
28-11-42-23 10 339 

207,316 
28-10-70-23 449 

10,696,514 

28-12-36-23 1,415,3&3 
21-12-JS-23 145,697 

1,561,080 
4034 

11S65,114 

s 18,337,650 



(I) 

(2) 

(3) 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

NOles to Schedule of EKpenditures of Federal Awards 
Year Ended June 30, 2012 

Basis ofAccountjng 

The accompanying Schedule of Elq>endirures of Federal Award• presentS the federal grant 
activity of the Iberia Parish School Board and is presented on lhe modified accrual basis of 
accounting, which is described in Note I to the basic financial statementS for the year ended June 30, 
2012. The infonnation in this schedule is presented in accordance with the re<JUimnents ofOMB 
Circular A-133, Audits of States, Ltx;aJ Governments, and Non-Profit Organlzotionr, therefon:, some 
amounts presented in this schedule may differ fi'om amountS presented in, or used in me preparation 
of, the basic financial slatements. 

Commodities 

Nonmonetary assislance is reported in the schedule at the fair marlcet value of the 
commodities received and disbursed. At June 30, 2012, the School Board had S76,316 of 
commodities remaining in inventory. 

Relationship to fund Financial Stay;ments 

Federal fUWtcial assistance is reported in lhe Iberia Parish School Board's fund fmancial 
sllltements as follows.: 

Revenues -
Major Governmental Fund: 

General Fund 
Other Governmental Funds: 

School Lunch 
Elementary and Secondary Education Act­

Title I 
Title I Migrant 
Title ll, IV, lllld V 

Special Educalion 
Vocational Education 
Other Federal 

Total 

60 

$ 45,418 

6,034,638 

5,508,214 
314,582 
964,5&0 

3,536,717 
207,316 

1,726,185 
$ 18,JJ7,650 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Notes to Schedule of EKpcnditures of Federal Awards (continued) 
Year Ended June 30,2012 

Expenses-
Major Governmental Fund: 

General Fund 
Other insti'UCtional programs 

-Other Governmental Funds: 
School Lunch. Food services 

Food services 
Prevention and wellness 

Elementary and Secondaly EducaJ.ion Act· 
Title I ·Special progwns 
Title I Migrant· Special progwns 
Title II, IV, and V-

Regular programs 
Pupil support services 

Special Education- Special educalion prugwns 
Vocational Education. 

VocaJ.ional education programs 
Other federal 

Regular programs 
Other instructional programs 
Special programs 
Instructional staff support services 
School administration 

Total 

61 

$ 45,418 

6,030,604 
4,034 

5,508,214 
314,582 

964,13 1 
449 

3,536,717 

207,316 

5,952 
83,357 

1,561,080 
17,714 
58,082 

$ 18,337,650 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTINO AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOV£/INMENr AUDrTINC STANDARDS 

Mr. Dale R. Hendenon. Superinte.>dent, 
and Members oflhe Iberia Parish School Board 

New lberi.a, Louisiana 

We have audited the financial su~ements or the eovmunental activities. each major fund. and the 
~ remaining fund infonnation of the Iberia Parish School Baard (!he Scbool Baard). as of and fct lhe 
ycer ended June 30,2012. which collee~ively comprise the School Bwd's basic fi~U~nc:ial $lalemena and have 
issued our report ~hereon dated December II, 2012. We conduc:ted our audit in eceonbnce with euditio& 
SlandMds genenlly eecepted in the United StaleS of A~rica IIOd lhe sllndlrcl$ epplicablc to fuwncial audits 
contained in Govrmmtlft Auditing Standards, issued by the CompiJOIIct ~nero! of the United States. 

Jmr:mat Control Oyer fjM!!Ci!!l Reponing 

Management of the Sehool Boerd is responsible for esllblishing and me.intainin& effective intc:mal 
coob'OI &Ytr financial reporting. In planning alld perfonning our audit, we considered the School Board's 
internal control &Ycr financial reponing as a basis fOf designing our auditin& procedures fOf the purpose of 
expres:slng our opinions on the fllllllCial swements, but not fOf the purpose of expressing an opinion on the 
effectiveness of the School Board's imemal control over financiAl n:porting. Accordingly, we do not ex!"= an 
opinion on lhe effectiveness of the School Board's inlemal control over financial rtporting. 

A deficiency in internal control exiStS when the design or operation of a control does not allow 
mlll\lgement or employees, in the normal course of performing !heir assiSiltd func.tions, to (!!eVent, or detect 
and COIT'ect missuuements on a timely basis. A material weakness is a deficiency, or a combination of 
deliciendes, in intema.l control such that there is a reasonable posslbllily that 1 m.aterial misstatement of the 
School Ooard's financial statements will not be prevented, or detected and com:cted on 1 timely basis. 

Me-ot 
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Our consideration of in~mal control over fitwlCial reponing was for lhe limited purpose described in 
the first parauaph of this section and was not designed to identity all deficiencies in internal control over 
fitw~Cial reporting that might be deficiencies, significant deficiencies. or material weaknesses. We did not 
identify any deficiencies in internal control over fUlallcial reporting that we consider to be material weaknesses, 
as defined above. 

Compljancy and Other Matters 

As pan of obtaining reasonable assulUI1ce about whether lhe School Board's financial statements are 
free of material misstatement, we performed tcsiS of its compliance with certain provisions of laws, regulations, 
conllaCts and grant agreements, noncompliance with which could have a direct and material effect on the 
detennination of fmancial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of ow- audi~ and acconlingly, we do not express such an opinion. The results of 
our tests disclosed no instances of noncompliance or olher matters that are required to be reponed under 
Govunment Auditing Standards. 

We noted certain matters that we reponed to management of lhe School Board in a separate letter dated 
December II , 2012. 

This report is intended solely for the information and use of management, the members of the Board, 
others wilhin the organization, and 11\e Louisiana Legislative Auditor, and is not intended to be 81\d should not 
be used by anyone other than these specified panics. 

Morgan City, Louisiana 
December II, 2012 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public AccountanlS 
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[Nl)EPENUENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS 
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR 

PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN 
ACCORDANCE WITH OMB CIRCULAR A-133 

Mr. Dale R. Henderson, Superint<ndem, 
and Members of the Iberia Parish School Board 

New Iberia, Louisiana 

~ 

We have audited lbc:ria Parish School Board's (the School Board) compliaru:e with the types of 
compliance requirements described in the OMB Circular A-133 Complillllce Supplement that could have a 
direct and material effect on each of lhe School Board's major federal programs for the year ended Jrme 30, 
2012. The School Board's major federal programs are identified in the summary of auditor's results section of 
lhe accompanying schedule of findings and questioned costs. Compliance with the requirements of Jaws, 
regulmions, contmc1s and grants applicable to each of its major federal programs is the responsibility of the 
School Board's management. Our responsibility is to express an opinion on lhe School Board's compliance 
based on our audit. 

We conducted our audit of compliance in accordance wilh auditing standards generally accc:pted in the 
United States of America; 11\e standards applicable to linllllcial audits contained in Government Auditing 
Standards, issued by the ComptrOller General of the United States; and OMB Circular A-133, Audits of States. 
Local Governments, and Non-profit Organizations. Those standands and OMB Circular A-133 require that we 
plan and perform the audit to obtain reasonable assulUI1ce about whether noncompliance wilh the types of 
compliance requirementS referred to above that could have a direct and material effect on a major federal 
program occurred. An audit includes examining, on a test basis, evidence about the School Board's compliance 
with tho.., requirements and performing such other procedures as we considered necessary in the circumstances. 
We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal 
determination of the School Board's compliance with those requirements. 

In our opinion. the School Board complied, in all material respects, with tbc complill!lce requirements 
referred to above that could have a direct and mlllerial effect ou each of its major federal programs for the year 
ended June 30, 2012. 

Me-ol: 
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Internal CMtrol <Mr Comoliance 

Manage~nt of the School Board is responsible for establishing and maintaining effective internal 
conlrol over compliance with requirements of laws, ~gulatioru, contracts. and gtaiiiS applicable to federal 
programs. In plarming and performin& our audit, we considered the School Board's internal c:ontrnl ~r 
compliance with the requirements that could have a direct and ma~ial effect on a major federal program to 
determine the auditing procedures for the purpose of expressing our opinion on compliance and to test and 
~port oo internal conlrOI over compliance in aooordance with O."'B Circular A-133, but not for the purpose of 
expressing an opinion on the effectiveness of inlmlal control ~r compliance. ACCO<dingly we do not express 
an opinion on the effective~ of the School Board's iotemal control over compliance. 

A defiCiency in intema.l c:onlrOI over compliance exists wben the design or operation of a c:onlrOI over 
complianc:o: does not allow management or employees, in the normal course of perfonning their assigned 
functions, to preven~ or detect and COITCCI, nonc:ompli~Wlt: with a type of compliance requiremel14 of a federal 
prognrn on a timely basis. A material wellkntss in internal control over compliance is a deficiency, or 
combination of deficiencies, in internal control over compliance, such that the~ is a reasonable possibility that 
material noncompliance with a type of compliance requl~ment of a federal program wi.ll not be p<evented, or 
detected and corTetted, on a timely basis. 

Our consideration of lntemol control over compliance was for the limited pwpose described in the first 
paragraph of this section and was not designed to klenlifY all deliciencies in internal control over compliance 
that might be deficiencies, significant delicieneies, or material weaknesses. We did not identifY any 
dcfidencies in internal control over compliance that we consider to be material weaknesses, as delined above. 

This report is intended solely for the infonnation and use of manageme~ members of the Board, others 
within the organiZDiion, the Louisiana LegislAtive Auditor, and federal awarding and pass-through ageneies and 
is not intended to be and should not be used by anyone other than these specified parties. 

M<><gan City. Louisiana 
December I I, 20 I 2 

Kolder, Champagne, Slaven & Company, UC 
Certified Public Accountams 
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IBERIA PARISH SCHOOl. BOARD 
New Iberia. Louisiana 

Schedule ofrmdings and Questioned Casu 
Year Ended June 30,2012 

Part l Summvv ofAydjtoa Results: 

Financial StattMUIII: 

I. An unqualified opnuon was issued on the linancial staternenl$ of the School Board's 
governmental activities, each major fund and the aggregate remaining fund infonnation. 

2. No dcf~ticndcs in internal control which were considered to be ma1erial wealcneises were 
reported based on the audit of the basic financial statements. 

3. No instances of noncompliance were disclosed during the audit which are motetia! to the linancial 
Statements. 

F'tderal A ward Progrl111U: 

4. No deficiencies in internal conuol over major federal award prognuns were disclosed by the oudit 
which were considered to be material weaknesses. 

5. l1>e auditor's repon on compliance for the major federal awotd proararns identilied below 
eJtp<eSSCS an unqualifoed opinion. 

6. There are no audit fmdings required to be reported in accordllllCle with Section SIO(a) ofCiradar 
A-133. 

7. The programs tested as major prngams were as follows: 

Program 
Chj/dNfllrlrlqn Cluster 

National School Breakfast PtOSJ8m 
National School Lunch Program 
Summer Food Service Program 

VIle I Part 4 aw«r 
ESEA Title! 
ESEA Tille I, Reco~ty Act 

Sntflal E4ucrrtion Cluster 
Special Education - IDEA - Part 8 
Special Education - Prcscbool 
Special Education -IDEA -Part 8, Recovery Act 
Special EduCalion- Preschool, Recovery Act 
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CFDA 
Number 

IO.SS3 
IO.SSS 
10.SS9 

84.010 
84.389A 

84.027 
84.173 

84.391A 
84.392A 



IBER.IA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Schedule ofFindlft&S and Queslioned Costs (cootinued) 
Year Ended June 30,2012 

8. The dollar threshold used to distinguish between Type A and Type 8 programs, as descn"bed in 
Scetion S20(b)ofCirwlar A-133 was SSSO,IJO. 

9. The SehooiBoerd did not qu.tlity as a low·risk auditee under Section S30 ofCin:ular A-133. 

Part II. Finding$ rteluim!to be WlOI!ed jn accordance wj!h Goypnmcnt A.udltlne S/qrvigrrk: 

Internal Control Findings-

There are no items reponed under !his section. 

CompliMce Findings-

There are no items reponed under lhis section. 

Pan Ill. Findinu l!ld guesJjoned COS13 for federal awat!h ckfined jn Section Sl()(al of Circular A-133: 

There are no iu:ms reponed under this sec:tlon. 

" 

A. Internal Control-

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Summary Schedule of Prior Audit Findin&S 
Year Ended June 30,2012 

"111= were no findings previously reported under this section. 

B. Compliance -

Then: wen: no fin<fings pn:viously reported under thls section. 

C. OMBA·I33-

Then w~re no findings pr<viously reported under this scction. 
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IBERIA PARISH SCHOOL BOARD 
New Iberia. l..ouisiltlla 

Corftetive Action Plan for Olmnt Year Find~s 
v-Ended June 30,2012 

1llen: wen: no items "'ported requiring comctlve action. 
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mEruAP~HSCHOOLBOARD 

SPECIAL AGREED-UPON PROCEDURES 
REPORT ON SCHOOL BOARD 
PERFORMANCE MEASURES 

Year Ended June 30,2012 
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Mr. Dale R. Henderson, Superintendent 
a."ld MembeL~ of the Iberia Parish School Board 

New Iberia, Louisiana 

We have performed the procedures included in the Louisltma Gov1!171m•ntal Audit Guldl and 
enumerated below, which were agreed to by the management of Iberia Pari$h School Board and the 
Legislative Auditor, Slate of Louisiana, solely to assist users in evalualing management's assertions ahoutlhe 
performance and statistical data accompanying the BMual financial statements of Iberia Parish School Board 
and to deienn!ne whether !.he specified schedules are free of obvious errors and omissions as provided by tile 
Board of Elementary and Secondary Educarion (BESE) Bulletin. Management of the Iberia Parish School 
Board is responsible for its perform~ and statislicol data. This agreed-upon procedures engagement was 
performed in accordance wilh llltestalion standards established by tile American Institute of Certified Public 
1\.cc:ountlUIIs and applicable standards of Go••ernment Auditing Standards. The sufficiency of these 
proeedun!s is solely lhe responsibility of the specified IJSej'S of tllis report Consequently, we make no 
represenration regarding rhe sufficiency of the procedun!s described below either for rhe purpose for which 
this report has been requested 0< for any other purpose. 

Our proudures and findings relate to the accompanying schedules of supplemenral information and 
are as follows: 

I. Gtaml Fl!Pd lnatrudlgpal and suppgrt EJDeOdltum d Ct 1 Sources !Sd1ed•k n 18 
r1! a l.ocal Revenue 

Memoe<of; 
AUVUCAHit4TIT\ITEf6 
C::li.RTIREOfi!UBUCACC!Ol.M'AKt$ 

I. We setecred a random sample of 25 transacrions and reviewed supponing 
documentation to derennine if tile sampled expenditures/revenues are classified 
correctly and ore reponed in the proper amowlts for -each of tile following 
amounts reported on the schedule: 

Tow! Gcncrnl Fuod lnslruc6o.nal Expendilures, 
Total General Fund Equipment Expenditures, 
Total Local Taxation Revenue, 
Total Local Earnings on ln\"estment in Real Property, 
Total State Revenue ill Lieu of Taxes, 
Nonpublic Textbook Revenue, and 
Nonpublie Transponation Revenue. 

Tbore wen: no exceptions noted. 

-of: 
500£TYOf't()UISW(A 

CWinOJI\JIIUCACa:AMfiMT$ 



U. Uaet!oa Lcvt!a oC Public $sho! Stili CSd!n!Mk 11 

2 

) . 

4. 

We rteoncikd !he toea! nwn.bcr of full·time cl.wmom tudlm per !he sebedule 
"Experience of Public Principals 111d run-time Classroom Teachers~ (Schedule 
4) to the combined toea! number of full·time cia~ teachers per this sebedule 
and to school bolnl supporting payroll recO<ds as ofO<:tobcr !st. 

There wue no exccp~lon$ no~ed. 

We reconciled the combined total of principals and assistant principals per the 
schedule "Experience of Public Principals, Assistant Principals, and Full-time 
Classroom T!*hen" (lk.hedule 4) 10 the combined total of principals and 
assistant principals per this schedule. 

There were no exce~ions noted. 

We obtained a list of full·time teachers, principals, and assistant principals by 
classification as of October 1st and as reported on the schedule. We traced a 
random $aMple of2S teachers to the individual's personnel file and dc!ermine if 
the individual's education level was properly classified on the schedule. 

There were no exceptions noted. 

liL Nt.,btr l!d Tyl!f o(P!b!k Sshoolt CScbtc!alt J) 

5. We oblaincd o list of schools by type as reponed on the schedule. We compared 
the list to the schools and grade levels as reported on the Title I Grants to Local 
Educational Agencies (CFDA 84.010) applicalion and/or the ~ lk.hool 
Lunch PrO£Iam (CFDA 10.5SS) applicllion. 

'There "~re no exceptions noted. 

IV. Emri<Dtt or Pubic frfor!!!lls. Anit!nl P[b!dpab nd l'olkl•e Classroo., 
TS!!<~t!! !lk,ssl•l• 1) 

6. We oblained a liS1 of full·lime tez.c:hers, principals, and assU!anl principals by 
classifocotion as of October l and as re~ on the schedule aro:J lr8ald the same 
$aMple used io procedure 4 10 the individual's peiSOflncl fik: aro:J determined if 
the individual's experience was properly classified oo the sebedule. 

'There were no exceptions now!. 

2 

v. 

VL 

Pubic Ssbool Sea !I Day; 4Yerm Selorig C$sbq!yJc Sl 

1. We obtained a list of all classroom teachers inclucli111 their base salaly, extra 
compensation, and ROTC or tdtired retiree Slalus as -.ell as full·time equivalent 
as reported on the sche<lut. and traced a random samplo of lS teachers to the 
individual's persocmel file and determined if !he individual's salary, extra 
compensation, and fuli·time equivalems were properly included on the schedule. 

'There were no exceptions nO!ed. 

8. We recalculated the averase salaries and full·time equivalents reported in the 
schedule. 

There were no excepcions noted. 

CJISI Size Cbmtlerialks !Scbedp!t 6) 

9. We obtained a list of classes by school, school type, and class si.l.e as reported on 
the schedule and rt<:Onciled school type classifications to Scbo.-dulc 3 dlllll, as 
obtained in procedwe 5. We trlted a random of 10 classes to the October I " roll 
books for those classes and determined if the clltSS was propc.rty classified on the 
schedule. 

There -.ere no exceptions noted. 

VIL Louislua Uocatio1tol Anast~~ eat Prognm Q.t;APl CSrhtc!ule D 

10. We oblained teSt SCOO'eS as provided by the testing alllhoril)' and reconciled seores 
as reported by the testi111 audlority 10 seores reported in !he schedut. by Iberia 
Parish lk.hool Boetd. 

'There were no exceptions noted. 

VUL Cradnt!ot EtJ! Eum (Sdedok 81 

II . We oblained test seores as provided by the teSting authority and rcc:unciled seores 
as reponed by the testing authority to scores reported in !he schedule by Iberia 
Parish School Board. 

There were no exceptions noted. 

3 



IX. iLEAP Tests IS. bed ale 9) 

12. We obtained test scores as provided by the testing authority and reconciled scores 
as reported by the testing authority to scores reponed in the schedule by Iberia 
Parish School Board. 

T~ were no exceptions noted. 

We were not eng~~ged to perform, and did not perform, an audit, the objective of which would be the 
expression of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had 
we performed additional procedures. other marters might have come to our auention that would have been 
reponed to you. 

This report is intended !IOiely for the use of management of Iberia Parish School Board, the Louisiana 
Department of Education, the l..ouisiana l..egislature, and the Legislative Auditor, State of Louisiana, and is 
not intended to be and should not be used by those who have not agreed to the procedures and raken 
responsibility for the sufficiency of the procedures for their purposes. In accordance with the provisions of 
l..ouisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

Morgan City, l..ouisiana 
December29, 2012 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public Accountants 

lllERIA PARISH SCHOOl.. BOARD 
New Iberia, Louisiana 

General fund Instructional and Support Expenditures 
an<! Certain Local Revenue Sources 

Year Ended June 30, 2012 

Grnerat Fgpd ln!tru£ljopal agd Egujomrpl Espetdityrg 
General fund instructional expenditureS: 

Teacher and student interaction activities · 
Classroom teach« salaries 
Other instructional staff activities 
Employee benefitS 
Purchased professional and technical services 
Instructional materials and supplies 
Instructional equipment 

Total teacher and student interaction activities 

Other instructional activities 

Pupi l support activities 
Net pupil support activities 

lnstnuctional staff services 
Net instructional staff services 

School administration 
Less: Equipment for school administration 

Net school administration 

Total general fund instnJctional expenditures 

Total general fund equipment expenditures 

Cerl!l!l Loc!l Revenoe Sources 
LoCal taxation revenue: 

Constitutional ad valorem taxes 
Renewable ad valorem tax 
Up to I% of coll~ions by the Sheriff on taxes other than school taxes 
Sales lllld use taxes 

Total local taXation revenue 

Local earnings on investment in real property: 
Earnings from 16th section property 

Total local earnings on invesnnent in real property 

State revenue in lieu of taxes: 
Revenue sharing- constirutional tax 
Revenue sharin& ·other taxes 

Total state revenue in lieu of taxes 

Nonpublic textbook revenue 

s 42,800,154 
3,778,775 

17,041,942 
538,893 

1,602,757 
125,000 

5.890.521 

3,695,447 

5,334,202 
@W 

SCHEDULE! 

s 65,887,521 

445,478 

5,890,521 

~447 

5,327,952 

s 81,246,919 

~033 

$ 2,187,S31 
3,051,208 

353,640 
22,990,182 

~861 

$ 159~20 
$ 159.320 

$ 203.31 1 
283,361 

s 486,672 

$ 55,063 



Catt?;ory 
Less than a bachelor's degree 
Bachelo(s dtl!!eC 
Maste(s de~Uee 
Maste(s degree+ 30 
Soecialist in education 
Ph. D. or Ed. D. 

Total ·---

IBERIA PARISH SCHOOL BOARD 
New Iberia, louisiana 

Education Levels of Public School Staff 
As of October I, 2011 

SCHEDULE2 

F\111-timc Classroom Tcach<irs Principals & Assiscant Principals 
CertificatEd Uncertitlcated Certificated Uncenificatcd 

Number Pcteent Number Percent Number Percent Number Percent 

- - - - - -
754 80'A. - - - -
153 16% 27 61% -
34 4% - - 14 32% - -
5 I% - - I 2% - -

- - - 2 S% - -
946 100% - IOOOA. 44 1000/o - -

6 

Type 

Element:arv 
Middle/Junior hicll 
SecondatY 
Combi!181ion 

Tolal 

m6RIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Number and Type of Public Schools 
Year Ended JWle 30,2012 

Number 
19 
4 
6 
-
29 

Note: Schools opened or closed during the fiscal year are included in this schedule. 

7 
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SCifEDULE4 
IBERIA PARISH SCHOOL. BOARD 

New Iberia, Louisiana 

Experience of Public Principals, Assistant Principals and Full·time Classroom T~achers 
As of October I, 2011 

0.1 Yr. 2-3 Yrs. 4-10 Vrs. 11-14 Yrs. IS-19Yrs. 20.24 Yrs. 25+ Yrs. 
Assistant p_rincipals . 2 4 3 3 2 
Principals . 2 2 7 s 14 
Classroom teaebers 40 75 301 120 132 102 176 .. Total_ _ , 4Q - .'ll ~QS 126 142 I IQ 192 

Total 
14 
30 

946 

990 

Average classroom teachers' salary 
including extra compensation 

Average classroom teachers' salary 
excluding extra compensation 

tBERIA PARISH SCHOOL. BOARD 
New Iberia, Louisiana 

Public School Staff Data: Average Salaries 
Year Ended June 30,2012 

All Classroom 
T• ..... -.. ~.~ 

47,089.00 

46,606.00 

Number of teacher full-time equivalents (FTEs) used in 
compulation of average salaries 958 

SCHEDULES 

Classroom Teacher.; 
.Excluding ROTC. Rehired 

Retirees, and Flagged 
~l'"":f I'~'"'U"UVIl~ 

47,050.00 

46.559.00 

943 

Note: Figures reported include all sources of funding (i.e .. federal, state, and local) but exclude stipends and 
employee benefits. Generally, retired reachers rehired to teach receive less compensation than non-retired 
teachers; some teachers may have been Oagged as receiving reduced salaries (e.g., extended medical leave); and 
ROTC teachers receive more compensation because of a federal supplement. For these reasons, these teachers 
are excluded from the computation in the last column. This schedule excludes day-to-day substitutes, tempoT31)' 
employees, and any teachers on sabbatical leave during any part of the school year. 

9 



School Ty])e 
Elementary 
Elementarv activiiY classes 
Middle/Junior hilth 
Middle/Junior high activitY classes 
Hitth 
High activity classes 
Combination 
Combination activity classes 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

Class Size Characteristics 
As of October I, 2012 

Class Size Ranl!e 
1-20 21 -26 27-33 

Percent Numbel Percent Number Percent Number 
30,6% 1,337 36.5% 646 13.4% 80 
19.4% 846 28.0% 495 12.9% 77 
9.7% 425 8.0"1. 142 18.8% 112 
2.5% 109 1.4% 24 1.5% 9 
27.8% I 213 23.9% 423 50.3% 300 
9.9% 433 2.1% 38 3.0% 18 
0.0% - 0.0% . 0.0% -
0.0% . 0.0% . 0.0% . 

SCHEDULE6 

34+ 
Percent Number 
0.0% -

68.0% 17 
0.0% . 
16.0"/o 4 
0.0% . 
16.0% 4 
0.0% . 
0.0% 

Note: The Board of Elemenlary and Secondary Education has set specific limits on !he maximum size of classes 
at various grade levels. The maximum enrollment in grades K-3 is 26 S1udents and maximum enrollment in 
grades 4-1 2 is 33 students. These limits do not apply to activity classes such as physical education, chorus, band, 
and oUter classes without maximum enrollment stand.vds. Thererore, these classes are included only as separ.~te 
line items. 
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District Achievement 
level Resuhs 

Students 

Crade~ 

Advaneed 
Masttry 

Basic 
Approaw:hing buic 
Unsatisfiocu>ry 

Tot>l 

District Achievement 
level Results 

Students 
Grado4 
Advanced 
Mastery 
Basi<: 
ApptOllclling be.sie 
Unsatisfaetooy 

Tocal 

District Aeblevement 
leve!Rcwlts 

Students 

Crad<8 
A.cMinced 
Mastery 
Basic 
Approaching basic 
UnsatisfactOf)l 

Tollll 

OislrictAohi""""""'t 
level Results 

!Students 
Grade l 
Advanced 
Mastery 
Bas it 
Approatltina basic 
u .... isfactory 

Total 

IBERIA PARISH SCHOOL BOARD 
New Iberia. Louisiana 

Louisiana Educational Assessment ProgJam {LEAP) 
Years Ended June 30,2012,2011,2010 

En2lisb Lamwaoe Aru 
2012 2011 2010 2012 

Number Pen:a~t Number[ Percent Number[ PetUf\1 Number! Per«:m 

Sl 5% 48 4% Sl 4% 90 8% 
240 22% 239 22% 201 17% 262 24% 
S67 51% S74 S2% 614 Sl% •n 43% 
180 16% 182 17"~ 247 20% 178 16% 
69 6% 51 5% 9S 8% 100 9% 

1,107 1,100 1,210 1,107 

Science 
2012 2011 2010 20t2 

Numberi_Per«:m Number _lPen:ent NumberlPerC<llt Number Percern 

S2 S% 18 2% 36 3% 11 1% 
171 IS% t27 12% 170 14% 149 13% 
485 44% S36 49% SS2 45% sn 52% 

317 m~ 332 30% 348 29% 228 21% 
16 7% 80 1% 109 9% 141 13% 

1,101 1,093 1.215 1,101 

En lis!> l..an.,,..., Arts 

2012 2011 20t0 2012 
Nwnbcf Peount Number Percent Number Peroent Number Per«:nt 

42 4% 41 4% 24 2% 33 4% 
lSI IW. 194 21% 125 12% so S% 
445 47' 390 42% 489 46% S48 58% 
262 28% 268 29% 3H 31% 220 23% 
47 S% 43 4% 92 9".4 96 10% 

947 936 1,064 947 

Science 
2012 2011 2010 2012 

Number I Peroent NumbeiT Percent Numbor Pen:ent Number[ Percent 

23 1% 8 1% 13 1% 22 2'11 
190 20% 143 IS% m 13% 124 13% 
346 37% 352 31% 410 3&% 486 51% 
278 29% 270 29"/o 319 30"/o 212 23% 
110 12% 159 17% 190 IS% 102 II% 
947 932 _1._06_1_ 946 -

II 

SCHEDULE7 

Mllthenutics 

2011 2010 
Numbe<[ Pereenl NIOllbet[Perccm 

78 7% 73 6% 
24S 22% 292 24% 
508 46% 546 45% 
172 16% 190 16% 
97 9"/o 109 9% 

1,100 1,210 

Social Studies 
2011 2010 

Number Peroc:nt Number Pttttm 

21 2% 24 2% 
132 ll"A> 190 16% 
639 S8% 643 S3% 
187 17% 221 18~1 114 II% 137 II% 

1.093 1.215 

Ma1h<m11tics 
2011 2010 

Number Pr:rcent NwnberJ Percent 

28 3% 39 4% 
so 5% 58 6% 

SJO 51% 606 S7% 
222 24% 218 20% 
106 II% 14) 13% 
936 I 064 

Social Studios 
2011 2010 

NUIIlberl Per«:nl Number) Percent 

II 1% 6 1% 
90 10".4 101 9% 

430 46% 478 45% 
27S 30"/c 288 27% 
126 13% 192 18% 
~2 1,065 



District Aehievem.,t 
Level Rtsu\IS 

SrudCfliS 

Grade 10 
Advanced 
Mastel)' 
Basic 
Appmadting basic 
Unsatisfactory 

Total 

District Ac:hievtment 
Level Rtsulls 

Students 
Gndo ll 
Ad.....-d 
Masttry 
Basic 
Approeehing basie 
Unsatis&c:tory 

Total 

WEruAPA~SHSCHOOLSOARD 
New Iberia, Louisiana 

Graduation Exit Exam 
Years Ended June 30,2012,201 1,2010 

En lish Laaguage Arts 
2012 2011 2010 2012 

Numbe..t Perctnt Number I Pen::ent Number! Pen:tnt Numberl Pm:ent 

. . 8 1% s 1% . 
. 1S 10% 89 14% . 
. 3&7 49% 338 53% . 
. 230 29% l4S 23% . 
. sa II% 53 8".4 . 

. 7&1 633 

Science 
2012 2011 2010 2012 

NumberlPm:eot Number! Percent Number! Percent Number! Pe"'"'' 
40 6% 32 5% 13 l% 9 1% 

122 17% lOS 16o/, 94 14% n 10'.4 
271 38% 307 41% 296 45% 381 54% 
208 29% 143 22% 191 29% 166 23% 

71 10% S9 9% 68 10'4 14 12% 
712 646 662 712 

12 

SCHEDULES 

Math.,..tics 
2011 2010 

Numberl Percent Nwnber I P...,.nt 

83 ll% 77 12% 
130 16% 1S3 24% 
396 SO% 299 47% 
114 14% 67 II% 
65 8% 38 6% 

788 6)4 

Socia! Studies 
2011 2010 

Number ( Percent Numberl Percent 

7 1% 6 1% 
56 9% 63 9"4 

I 

3S3 55% 403 61% 
159 24% 131 20% 

71 II% 59 9% I 

646 662 

District Achiew>ment Level 
Rtsulls 

Students 
Gnde3 
Advanced 
Mastery 
Basic 
Approachio_g_ Basic 
Unsatis!Xtory 

Tolal 

District Achievement Level 
Rtsults 

Students 
GradeS 
Advanced 
Mastery 
Basic 
APPtOad>in& Basic 
UnsatisfactoTY 

Total 

District Acbievemeol Levtl 
Results 

SlUdents 
Gnd•6 
Advanced 
MasttTY 
Basic 
AooroachinR Basic 
UnsatisfaciOf}' 

Tolal 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

iLEAPTests 
Years Ended June 30,2010,2011,2012 

English Language Arts Milhematics 
2010 2010 

Number Percent Number p • .,.,, 

28 3" 73 7'4 
193 18" 204 19% 
SIS 47° 474 44% 
22S 21~ 220 20% 
121 11% Ill 10% 

I 082 100% I 082 IOO'A 

English Langua&e Arts Matbtmatics 
2010 2010 

Number Perccn1 Number Puctnl 

3S 3o/o 74 ,, 
Jn 17% ISO 15% 
492 49% 499 49'.4 
229 23% 169 17% 

&3 1% 119 12% 
lOll 100% 1,011 100% 

English Language Arts Malbenwics 
2010 2010 

Number Pm:tnl Number Pereeru 

37 4% S2 S% 
ISS 19% IS2 16% 
416 50'.4 533 SS% 
Ill 19% 139 14% 

76 8% 88 10% 
965 100% 964 100% 

13 

SCHEOULE9 

Seienee Soeial Srudies 
2010 2010 

Number Perecnt Number Pen:ent 

34 3% 20 2% 
154 14% 14S 13% 
504 47% 519 48% 
283 26% 243 23% 
106 10% lS4 14% 

1,081 100% I 0&1 100% 

Science Social Sludics 
2010 2010 

Number Pcttent Number P<m:nt 

26 3% 38 4% 
lSI 15% 113 II% 
430 43% 489 48% 
314 30% 218 22% 
90 9".4 153 15% 

I 011 100'4 1,011 100'4 

Science Social Srudies 
2010 2010 

Number Pm:tnt Number Pm:ent 

40 4% 123 13% 
169 18% 121 13% 
418 43% 418 43% 
250 26% 193 20% 
u 9% 110 II% 

965 100% 965 100',0 



District Ac:hic:vement Level 
Results 

Studeots 
Crade7 
Advanced 
Mu~ery 

Basic 
Ao~cbint Basic 
UIIS8tislioctory 

_ Total _ _ 

District Achievement Level 
Results 

Srudents 
Cnde9 
Advanced 
Mas! OJ}' 

Basic 
AJ)IIroachinll. Basic 
Unsalisrac10rv 

Total 

District Aehitvemen\ Levtl 
Results 

Students 
Gradel 
AdV!Il><ed 
Mastcrv 
Basic 
Approaching Basic 
UruatisfactOrv 

Total 

ffiERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

iLEAP Tests (continued) 
Yeats Ended June 30,2010,2011,2012 

English l.ani\UII!" Arts Mathematics 
2010 2010 

Numbe< Petanr Number Puc:a1t 

26 3% 37 4% 
107 12% 94 10% 
447 49% 510 56% 
2SS 27% 178 19% 
84 9'~ 99 JJ% 

- 919 100'~_ ...2.!!.,1~ 

Eoglish Language Arts Malhemalics 
2010 2010 

Numbe< Percent Number Percent 

12 1% 60 7% 
85 9% 71 r,, 

444 49"/o 491 S4o/o 
289 32% 163 17% 

&4 9% 127 14% 
914 10()0/o 912 IOO'Y. 

w1ish Lani!UI~· Arts Mlllhematics 
2011 2011 

Number Perttnt Numbe. Perttnt 

42 4% 93 9% 
219 20% 215 20'~ 

534 49% 493 46% 
227 21% 196 13% 
102 9% 127 12% 

I 124 103¥. t 124 104% 

14 

SCliEDULE9 

Science Soci1l Studies 
2010 2010 

Number Pen:cnt Number Perca1t 

14 2% 14 2% 
117 13% 125 14% 
364 40% 454 49% 
219 l l% 195 21% 
135 14"• 130 14% 
919 100% 918 100% 

Science Social Srudie.! 
20)) 2011 

Numbe. Percent Numbe. Pen:-cnt 

33 3% 21 2% 
152 14% 140 13% 
soo 46% 521 4&% 
318 29% 248 23% 
121 II% 194 14% 

1.124 104% 1.124 100'~ 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

iLEAP Tes1s (continued) 
Yeass Ended June 30,2010, 2011 , 2012 

District Achievement Level Ell&lisb Language Arts Malhcmatic:s 
Results 2011 2011 

Students Number Per«nt Number Perw~l 
CndtS 
Adwnced 39 3% 71 7% 
Maswv 192 17% 147 IS% 
Basic sos 49'l 514 49'.4 
AoOroe<:bil12 Bnsic 268 23% 200 17% 
Unsalisfaciorv 99 8% 171 12% 

Tolll - L__ 1,103 100% 1,103 100% 

District Aebitwmenl L<"d Eoglisb Languaac MIS Mathomatics 
ReSt! Its 2011 2011 

Srudents Number Perctnt Number Percent 
Cndc 6 
Advanced 22 4% 92 5% 
Mastery 169 19% 118 16% 
Basic 542 SO% 559 55% 
AI>DIOllchinRBosic 221 19% 149 14% 
Unsatisfoctory 59 8% 95 10% 

To!Jil 1.013 100% I 013 100% 

District Achievement Levol EII&Jish Lani!U .. e Arts Molhcmatics 
Results 2011 20 11 

Studeots Number Percent Number Pt:rccnt 
Gradt 7 
Advanced 41 3% 39 4% 
Mastel)! 147 12% 98 10% 
Basic 443 49% 508 56% 
Appro..,h]!1&_ Basic 212 27% 164 19% 
Unsatl>~tory 56 9% 90 II% 

Total 899 10()0~ 899 10()0/o 

District Achievement Level E~~&lish Language Arts Motbematics 
Results 2011 20 11 

Students Number Percent Number Pcrctnt 
Gnde9 Not Aclmlaistered In 201 1 
Ad\'31lted . 
Mastery . 
Basic . 
Approad!il\lt Basic -
Unsatisf'actory . -

TOtal . 

15 

SCHEDUL!l9 

Science Social Studies 
2011 2011 

Number rercent Numb<T Pcc=ll 

30 3% 35 4% 
ISS IS% 128 11% 
412 43% S27 48% 
307 30'-' 247 22% 
129 9% 165 IS% 

_!,j_Q} _100% 1,102 I 100% I 

Science Social Studies 
2011 2011 

Numb<< Percent Number P«eent 

39 4% 135 13% 
170 18% 149 13% 
500 43% 460 43% 
242 26% 17& 20% 
62 9% 91 II% 

I,OJJ 100% 1,013 100% 

Science Social Studies 
2011 2011 

Numb« Pm:cm Number P«eem 

20 2'.4 28 2% 
lOS 13% lOS 14% 
415 40% 442 49o/o 
243 3tY. 188 21% 
115· 14% 13S 14% 
893 100% 898 100% 



Oislria A~nt Level 
Results 

Sl\ldcots 
Cndt3 
AcMw!ood 
Mastery 
Basic 
AIID!Oithina Basic 
Ull>Oii•flldOI)I 

Total 

Oi&tncl Achl...:mcnt Level 
Results 

Sa>dents 
Cndt5 
Advanced 
Mastery 
Basic 
1\pproachina Basic 
uasamfadory 

Toea! 

Ois1riclllchi.,..mont Le\d 
Results 

SO>dcnls 
Cndt6 lid._... 
IMasltfY 
Basic 

B.asic 
UnYiisfa<toiY 

Total 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisiana 

il.EAP TeslS (continued) 
Years End...J June 30,2010,201 I, 2012 

Ell&litll l..onOUH< Aru Mathcmalic:s 
2012 2012 

Number p- Numbtr p...., ... 

34 3" 102 10% 
237 23' 253 24% 
417 47" 463 44% 
197 19'A 135 13% 
a7 I% 89 9% 

1042 100% t 042 100% 

E111llsh l..tnilliRC Arts Malhemalics 
2012 2012 

Number Perce,. Number Percent 

14 t% 54 S% 
168 17% 132 13% 
471 47% 415 41% 
210 23% 116 II% 
124 12% U7 ill% 

t 014 100% I 014 100% 

Ellatish Lon- /IriS Malllanati<:s 
2012 2012 

Number Pm:tnt N..,.,., ~~ 

35 3% 66 6% 
153 14% 140 13% 

~· 52% 611 56% 
271 25% 164 IS% 
69 6% liS Ill% 

I 096 100% I 096 100% 
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Scial<c 
2012 

!Number p....,DI 

45 .s% 
211 20% 
466 45% 
253 24% 
65 6% 

1,040 100% 

Science 
2012 

Number Pti"Cftlt 

26 3% 
123 12% 
421 42% 
325 32% 
110 11% 

I 012 100% 

Sciau 
2012 

Ntnbet P<ftall 

32 3% 
156 14% 
523 41% 
213 26% 
102 9% 

I 096 100% 

SCHEOIJL£9 

Social Sa>di<s Oillri<:l Aobievem<lll Lcwl 
2012 Resulu 

Number Pmont SIU<Itnts 
Crodt7 

9 0% 1\d-
200 19% MastrfV 
464 45% Basic 
206 20% ADOIOichiiiR Basic 
163 16% Unsatisfectorv 

1,042 100% Total 

Social Studia District Aehicvernclll Level 
2012 Results 

Number Ptrotn\ Srudents 
Cncle9 

31 3% A<Mnctd 
121 13% MastoiV 
447 44% Basic 
221 22% 11-,;;machino Basic 
115 II% Unsat!srAeloni 

t 012 100% Total 

Social Sa>dia 
2012 

Nurnbtr Pm:Clll 

102 9% 
136 12% 
471 44% 
239 .22% 
141 13% 

1,096 100% 

IBERIA PARISH SCHOOL BOARD 
New Iberia, Louisi.ula 

il.EAP Tesl3 (continued) 
Years Ended June 30,2010,2011,2012 

Endisb L.anlual:t Ans Mllhtmalics 
2012 2012 

Nwnl>er p....,. Number Percent 

47 s 49 5% 
144 IS 120 12% 
462 4 512 53"· 
252 26 190 19% 

73 7% 107 ll% 
978 100% 971 100% 

I!Dg)ish Llnaua&ellrts Mllhtmaties 
2012 2012 

Nwnbet I Pm:ent Nurober Porunt 
Not Aclmioisttrod in 2012 . . . 

- . 
. . 
- . 
. . 

. 
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SO!IDVLE9 

Science Soc~! Studies 
2012 2012 

Number Pm:<nt Number PMIC1t 

13 '" 34 4% 
169 17% 139 14% 
392 40% 462 47% 
298 31% 216 22% 
103 II% 124 13% 
975 100% 915 100% 



c.a.-..... CPA. 
.._.,-~en.· 
..... fll-..t:M• 

KOLDER. CHAMPAGNE, SLAVEN & COMPANY, LLC 

::::~·a..Cf'l'• 
...... c.w.t:N..· 
Nalk....._,oA• ---­o..a.L~f:'A 
...... ,. "-.0/tt.,CWI. 
Aa.J.I.Ie}. CPil 
....-.Ill ...... ~· 
---vt~c:;I'A 

---~-~p.l'f!' .-...lll ..... CPA 
_,.&.MIIIILOA 
,_, ... T ..... ~D'A 
....., ... oc......ao-. 
O.,.L ...... C:.. ....... ""' 
... L~~~ 
~a. a-. en 
..._ .......... CPA 
.t..llll...,.._CPA .,..,lt ....... c:H. 
....,_.a.~cw. -c-.a-oO.~CIA.-W. ~L"'-" ... ~A»1t 

~1'\ajC~NtfS 

··--- MANAGBMI!NT l..E1TER 

Mr. Dale Henderson, Supai.ntendent 
Iberia Parish Scbool Board 
New Iberia, Louiai-

OffJQE:S ............ _ .... _ 
,._CJI7lZD4W\ .. ....,_ 
me.-..,...a. 
a-: ..... &Al'aMJ 

___ 
.. ....,_ 
tDCiDIIWC..~-

::'~= .. -­..... ~ .... ._.,....LA-,_, 
___ .. __ 

or.~ .. ......... LA,_ ............ ,._,., ..... .,..._ ___ _ .... _ --­fac:aan.wte --­~LAJelll 

___ .. __ 
, ......... 
..... LA11* 

....... JJM:m .-.CO"''-
..... ...,.... .. ..... IMI9 
a.....LA"- ...... LA?~ 
....... 111')1»411 .......... ....., 
r•CII1l....._ ,....._~ -­_.............,. 

During our audit oftbe 6nancial atatanenta oftbe Iberia Parish Sc.bool Boerd as of JUDC 30, 2012111d 
for lbe yur lhCD euded, we DOted ccrllla an:aa in 'Which tbe effic:ieDcy and dfcctivcocu of tbc openlicas 
ancl/or CODJpliaDce witb ccNin laws 1IDd regullliona could be impoved. Our COIJIIDI!DIS arc 110t iDialded to 
n:tlect upcm lbe abilily or inle~Jity oftbo Scbool Board'• pcnoonel. 

-ol: 

2012-Mld fmoooel fjJt Dpcumorqrinn 
The Scbool Board coatinue8 to ..... doco_., deficiaacies iD its perSOGDd files. IltaiDa lbe­
tnp&l!lllcD, 131 payroll lriiiDCIIaal _, lti«**d for tesdug. The followiDc- obserwd: 

• l'f1110 ~) files did DOt coalain v.1id COIIII'IcU (S files CXllllaiPecl DO COJlhCI. 2 files coolainccl 
iDr>oalplolo -llld I file COIIUiacd 10 c>cpUed CCDir8cC), 

• fow (4) files did DOt caaiD ¥Cri&llioG olpb ""''t cxpcricDc:c, 
• Fow ( 4) fila did DOt -m copMs ol collep ll'lmCriplt, 
• S.W0 (7) files lllld ~or DO FCII"IU l-9,111d 
• E.leveo (II) files --.s 110 ~ afac:riuUDII ~ cbecJL 

We recammeod lbe Scbool Boord ...teo1llke a ~ revioov ol its ol<b pcnomd files for 
iDcoalpr-~ llld implomeat dloeo pc&les IDd ~fer prospective~ lo 
- tbc lila COIIIaiiiii'PfO!IriiiiO doc:umeolllioa. 

We woWd lib to uprep our l!pllleCillico to you 1llld your mff for tile coanesies Uld um­
reodered to us in tile porfonnance of our llldil Sbould you have 111JY questio11s or .-d odditiooal asGtaol:c, 
please &eJ free to COillact US. 

Morgan Cily, Louisiana 
December II, 2012 

KOLDER, CHAMPAGNE, SU VEN cl COMPANY, LLC 
Ccmifiod Publlc ACCCIWIIallll 

--""'""""' 
-ot 

toe:tETYCIFl~ 
ClJil"''W'e ""*-iC ACCCM.NTAHft ~~.tiCCIOI.Mt:Nn'l 

IBERIA PARISH SCHOOL BOARD 
~~ 

• 
Personnel Deputment 

Jacklene Marie Jones 
Director of Personnel 

1500 Jane Street + P. 0. Box 200 
New Iberia, lA>uisiaJia '70062..(]20() 

(337) 365-2341 ExUl<M FAX (337) 365-6996 
E-Mai- jiona@ibqja.ld2.la.!ll 

To: 
From: 

December 19, 2012 

Dale Henderson, Superintendent 
Jacklene Jones 

Dole I­s..-
NlcMdJ...tice 
-s.....-. -ea..,.~ ....... s.,...,.,.., -

Re: 2012-ML-l Personnel File Documentation- Audit Response 

Mr. Henderson, 

The intent of this correspondence is the submit to you an official re~ponse to the 
observations made by auditors regarding deficiencies noted in persollDel files. 
Although many of the items noted were in personnel files for employees hired prior 
to my appointment as Director of Personnel or the appointment of Gwen Antoine as 
Personnel Facilitator, I do know that it is my responsibility to ensure that all 
petsOlUlel files contain all necessary employment documents. Many of the missing 
items noted in this report were found and/or corrected before the completion of the 
audiL 

Beginning December 2012 through May 2013, personnel staffwiU examine the 
personnel files of all active employees. The attached checklists will be util.iud 
during the examination of the files to ensw-e that the necessary employment 
documents are contained in the files. These checklists are currently being used io 
the Personnel Department for all new hires. 

My staff and I will work diligently to rectify documentation deficiencies in all 
personnel files. 

~essionally yo'?J 

<li~cr~ 
Director of Personnel 
Iberia Parish School Board 
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APPENDIX “D”

BUDGET SUMMARY



Iberia Parish School Board
CUMULATIVE BUDGET LISTING

FISCAL YEAR 2013 - 2014

EXCESS

REVENUE EXPENDITURE (DEFICIENCY)

A. Fund 01 General Fund $109,692,995 $110,437,222 ($744,227)

B. Fund 15 50% - 3/4c Sales Tax Bond & Utility Fund $5,524,195 $5,317,300 $206,895

C. Fund 19 Lunch Fund $8,088,999 $7,967,984 $121,105

D. Fund 30 Title I, III $4,621,259 $4,621,259 $0

E. Fund 34 Title II $862,802 $862,802 $0

F. Fund 37 Migrant $266,765 $266,765 $0

G. Fund 40 Special Education Fund $3,108,363 $3,108,363 $0

H. Fund 50 Carl Perkins Vocational Education $164,842 $164,842 $0

I. Fund 60 Federal Program Other $1,017,473 $1,017,473 $0

J. Fund 81 Bond Retirement Fund $12,074,044 $11,949,551 $124,493

K. Fund 92 2004 Construction Fund                   $40,000              $4,037,389           ($3,997,389)

TOTALS         $145,461,737          $149,750,950           ($4,289,213)



APPENDIX “E”

DEBT STATEMENT
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STATEMENT OF DIRECT, UNDERLYING AND PARTIALLY 
UNDERLYING  BONDED DEBT AS OF DECEMBER 2, 2013

(The accompanying notes are an integral part of this statement)
Principal

Final Amount
Interest Dated Maturity Principal Due Within

Notes                    Name of Issuer & Issue                            Rates (%)     Date      Date    Outstanding One Year

(1) Direct Debt of the Parishwide School District of the Parish of Iberia, State of Louisiana
(2) General Obligation School Bonds, Series 2004 3.7 3/01/04 3/01/14 $      340,000 $    340,000
(2) General Obligation School Bonds, Series 2005 3.75 3/01/05 3/01/15 465,000 225,000
(2) General Obligation School Bonds, Series 2006 4.0-5.0 3/01/06 3/01/26 23,565,000 1,290,000
(2) General Obligation School Bonds, Series 2007 4.5-5.5 8/01/07 3/01/27 16,420,000 830,000
(2) General Obligation School Refunding Bonds, 

Series 2008 3.69 1/08/08 3/01/18 3,410,000 630,000
(2) General Obligation School Bonds, Series 2009 3.55-4.35 3/01/09 3/01/29 6,115,000 250,000
(2) General Obligation School Bonds, Series 2009A 3.0-4.5 12/01/09 3/01/24 12,565,000 890,000
(2) General Obligation School Bonds, Series 2010 2.0-4.25 3/01/10 3/01/30 13,590,000 520,000
(2) General Obligation School Bonds, Series 2010A 2.0-4.0 9/01/10 3/01/30 12,685,000 485,000
(2) General Obligation School Bonds, Series 2011 4.0-5.0 3/01/11 3/01/31 14,965,000 550,000
(2) General Obligation School Refunding Bonds,

Series 2011 2.0-4.0 7/28/11 3/01/22 6,590,000 640,000
(2) General Obligation School Refunding Bonds,

Series 2012 2.29 3/30/12 3/01/24 6,830,000 225,000
(2) General Obligation School Refunding Bonds, 

Series 2013 2.48 4/11/13 3/01/25 3,500,000 35,000

(3) Underlying Debt of the Parish of Iberia, State of Louisiana
(2) General Obligation Bonds, Series 2003 3.6-4.3 4/01/03 3/01/23 1,510,000 120,000
(4) Road Improvement Bonds, Series 2008 3.875 6/24/08 6/01/23 6,825,000 595,000
(5) Paving Certificates, Series 2007 4.25 12/21/07 12/21/17 230,766 46,153
(6) Hospital Revenue Refunding Bonds, Series 2005A 4.15 3/16/05 5/26/16 2,480,000 1,050,000
(6) Hospital Revenue and Refunding Bonds, Series 2013A 2.48 6/05/13 11/26/23 8,185,000 80,000
(6) Hospital Revenue Refunding Bonds (Hurricane Ike),

Series 2013B 2.24 6/05/13 11/26/23 3,485,000 35,000

(7) Underlying Debt of Sewerage District No. 1 of the Parish of Iberia, State of Louisiana
(5) Sewer Certificates, Series 2007 4.25 12/21/07 12/21/17 96,780 19,356
(8) Sewer Revenue Bonds 2.45 3/29/96 3/01/17 187,000 45,000
(8) Sewer Revenue Bonds, Series 2004 3.85 6/01/04 3/01/19 1,440,000 215,000

(9) Underlying Debt of the Law Enforcement District of the Parish of Iberia, State of Louisiana
(4) Excess Revenue Bonds, Series 2008 4.25 7/24/08 7/01/15 1,340,000 655,000

(10) Underlying Debt of the Iberia Parish Airport Authority, State of Louisiana
(4) Airport Improvement Bonds, Series 2005 4.5 10/01/05 10/01/20 214,000 27,000

(11) Underlying Debt of Waterworks District No. 3 (Coteau) of the Parish of Iberia, State of Louisiana
(8) Water Revenue Bonds, Series 2008 4.25 12/01/08 12/01/22 611,000 68,000
(8) Water Revenue Refunding Bonds, Series 2010 4.0 3/29/10 3/28/40 1,443,726 31,737

(12) Underlying Debt of Fire Protection District No. 1 of the Parish of Iberia, State of Louisiana
(13) Limited Tax Revenue Bonds, Series 2013 1.95 9/04/13 3/01/21 2,500,000 290,000

(14) Underlying Debt of Economic Development District No. 1 of the Parish of Iberia, State of Louisiana
(15) Sales Tax Bonds, Series 2012 2.3 3/15/12 3/01/24 $9,260,000* $ 750,000

* Excludes not exceeding $10,000,000 of Sales Tax Bonds, approved but not yet issued.
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Principal
Final Amount

Interest Dated Maturity Principal Due Within
Notes                    Name of Issuer & Issue                            Rates (%)     Date      Date    Outstanding One Year

(16) Underlying Debt of the City of Jeanerette, State of Louisiana
(2) General Obligation Bonds, Series 2005 4.125 7/13/05 7/13/45  1,710,621  26,677
(2) General Obligation Refunding Bonds, Series 2005 3.75 4/01/05 3/01/16 191,000 64,000
(17) Bond Anticipation Notes, Series 2013, R-1 1.68 6/15/12 12/15/13 51,000 51,000
(17) Bond Anticipation Notes, Series 2013, R-2 0 6/15/12 12/15/13 492,000 492,000

(18) Underlying Debt of the Village of Loreauville, State of Louisiana
(19) Taxable Water Revenue Bonds, Series 2012 3.45 12/19/12 10/01/33 917,000 33,000
(19) Sewer Revenue Bonds, Series 2003 4.95 4/14/03 2/01/18 126,000 23,000

(20) Underlying Debt of the City of New Iberia, State of Louisiana
(2) General Obligation Refunding Bonds, Series 2010 3.0-4.5 12/09/10 3/01/26 8,845,000 630,000
(2) General Obligation Refunding Bonds, Series 2013 2.06 5/22/13 3/01/25 3,530,000 255,000
(4) Street Bonds, Series 2005 4.1 12/06/05 8/01/20 1,695,000 210,000
(5) Paving Certificates, Series 2006 4.375 12/26/06 12/26/16 234,000 58,500
(19) Taxable Sewer Revenue Bonds, Series 2013 0.95 9/19/13 5/01/33 7,000,000 319,000
(21) LCDA Revenue Bonds (City of New Iberia Project),

  Series 2009 3.0-4.5 10/22/09 11/01/34 7,155,000 230,000
(22) LCDA Revenue Refunding Bonds (City of New Iberia

Project) Series 2010A 3.0-4.0 12/09/10 3/01/20 1,845,000 500,000
(22) LCDA Revenue Refunding Bonds (City of New Iberia

Project) Series 2010B 3.0-5.0 12/09/10 5/01/26 6,025,000 365,000
(22) LCDA Revenue Bonds (City of New Iberia

Project) Series 2010C     3.0-5.0 12/09/10 11/01/35 3,665,000 115,000

(23) Underlying Debt of Sewerage District No. 1 of the City of New Iberia, State of Louisiana
(5) Sewerage Certificates, Series 2006 4.4 12/26/06 12/26/16 32,400 8,100

(24) Partially Underlying Debt of the Town of Delcambre, State of Louisiana
(25) Revenue Bonds (Public Facilities), Series 2005 4.25 5/18/05 5/18/30         86,632       3,716
(26) Promissory Note (CDL Federal Program)† 1.875 4/03/09 4/02/14 283,447 0

NOTES

(1) The total 2013 assessed valuation of Parishwide School District of the Parish of Iberia, State of Louisiana is approximately
$684,760,607, of which approximately $573,968,273 is taxable.

(2) Secured by and payable from unlimited ad valorem taxation.
(3) The total 2013 assessed valuation of the Parish of Iberia, State of Louisiana is approximately $684,760,607, of which

approximately $573,968,273 is taxable.
(4) Secured by an irrevocable pledge and dedication of the excess of annual revenues of the issuer above statutory, necessary and

usual charges in each of the fiscal years during which the obligations are outstanding and revenues from any source which may
be transferred to the general fund of the issuer to pay the debt service on the bonds, subject to prior payment of the issuer’s
outstanding parity bonds, if any. 

(5) Payable from funds to be derived from the collection of the unpaid local or special assessments levied by the an assessment
ordinance.

(6) Secured by and payable in principal and interest primarily from a pledge and dedication of the Net Operating Revenues derived
or to be derived by the Parish of Iberia, State of Louisiana from the operation of the Iberia Parish Medical Center by the hospital
district, and are additionally secured by a mortgage on the buildings, equipment and other facilities comprising the Iberia Parish
Medical Center. 

(7) Sewerage District No. 1 of the Parish of Iberia, State of Louisiana is generally located in the area surrounding the City of New
Iberia and outside the City's boundaries. The District levied no ad valorem taxes in 2013.
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(8) Payable as to both principal and interest solely from the income and revenues derived or to be derived by the issuer from the
operation of the utilities system, after provision has been made for payment therefrom of the reasonable and necessary expenses
of operating and maintaining the system.

(9) The total 2013 assessed valuation for the Law Enforcement District of the Parish of Iberia, State of Louisiana is approximately
$684,760,607, of which approximately $573,968,273 is taxable.

(10) The Iberia Parish Airport Authority is parishwide and levied no ad valorem taxes for the year 2013.
(11) Waterworks District No. 3 (Coteau) levied no ad valorem taxes for the year 2013. 
(12) The total 2013 assessed valuation of the Fire Protection District No. 1 of the Parish of Iberia, State of Louisiana is

approximately $467,664,620, of which approximately $403,648,223 is taxable.
(13) Secured by and payable from an irrevocable pledge and dedication of the proceeds to be derived from the levy and collection

of an 8.52 mills ad valorem tax (said rate to subject to adjustment from time to time due to reassessment), to be levied each year
through the year 2020, authorized at an election held in the issuer on March 27, 2010.

(14) The Economic Development District No. 1 of the Parish of Iberia, State of Louisiana levied no ad valorem taxes in 2013.
(15) Payable solely from and secured by all income, revenues or receipts of, or available to, the issuer, including an irrevocable

pledge and dedication of the avails or proceeds of the issuer’s special 1% sales and use tax now being levied and collected by
the issuer, subject only to the prior payment of the reasonable and necessary costs and expenses of collecting and administering
the tax.

(16) The total 2012 assessed valuation of the City of Jeanerette, State of Louisiana is approximately $14,711,128, all of which is
taxable for municipal purposes.

(17) Secured by and payable from the proceeds of unissued Water Revenue Bonds of the issuer authorized to be issued in the
principal amount of $2,463,000 pursuant to the ordinance or from the proceeds of additional bond anticipation notes which may
be issued by the issuer after their due authorization to refund the Notes and from the income and revenues derived or to be
derived from the operation of the waterworks system of the issuer, after provision has been made for payment therefrom of the
reasonable and necessary expenses of operating and maintaining the system.

(18) The total 2012 assessed valuation of the Village of Loreauville, State of Louisiana is approximately $3,554,467, all of which
is taxable for municipal purposes.

(19) Payable solely from the income and revenues derived by the issuer from the operation of its sewerage system, subject to the
prior payment of the reasonable and necessary expenses of operating and maintaining the system.

(20) The total 2012 assessed valuation of the City of New Iberia, State of Louisiana is approximately $193,131,941, all of which
is taxable for municipal purposes.

(21) Payable solely from and secured by an assignment and a pledge by the LCDA (the “Authority”) to Regions Bank (the “Trustee”)
of (i) payments and other revenues to be received by the Authority under a Loan Agreement dated October 1, 2009 and
(ii) certain funds held by the Trustee under the Trust Indenture dated October 1, 2009, pursuant to which the bonds are issued
and secured.  The City of New Iberia pledges its lawfully available funds to secure its payments under the Loan Agreement. 

(22) Payable solely from and secured by an assignment and a pledge by the LCDA (the “Authority”) to Regions Bank (the “Trustee”)
of (i) payments and other revenues to be received by the Authority under a Loan Agreement dated November 1, 2010 and
(ii) certain funds held by the Trustee under the Trust Indenture dated November 1, 2010, pursuant to which the bonds are issued
and secured.  The City of New Iberia pledges its lawfully available funds to secure its payments under the Loan Agreement. 

(23) The Sewerage District No. 1 of the City of New Iberia, State of Louisiana underlies the boundaries of the City of New Iberia. 
The District levied no ad valorem taxes in 2013.

(24) The total 2012 assessed valuation of that portion of the Town of Delcambre, State of Louisiana which is located in Iberia Parish
is approximately $2,397,142, all of which is taxable for municipal purposes.  (The other portion of the Town of Delcambre lies
within Vermilion Parish.)

(25) Secured by and payable solely from an irrevocable pledge and dedication of the excess of annual revenues of the issuer above
statutory, necessary and usual charges in each of the fiscal years during which the Bonds are outstanding.

(26) Secured by a pledge of the Town’s revenues for each fiscal year while any of the Notes are outstanding, after payment of the
outstanding bonded indebtedness.

(NOTE:  The above statement excludes the outstanding debt of the Iberia Home Mortgage Authority, The Industrial Development
Board of the Parish of Iberia, Inc., Iberia Medical Center and all operating and capital leases.)

† On January 19, 2010, the Department of Homeland Security Federal Emergency Management Agency published Federal Register
Document 2010-925, which establishes procedures and requirements for Special Community Disaster Loan recipients to apply for
cancellation of their loan as authorized by the U.S. Troop Readiness, Veterans’ Care, Katrina Recovery, and Iraq Accountability
Appropriations Act, 2007.  This rule will not cancel all Special Community Disaster Loans but rather provides a process for such
cancellation.  It is unknown at this time whether any such recipients will apply for such cancellation, or which Special Community
Disaster Loans, if any, will actually be cancelled.
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APPENDIX “F”

ESTIMATED ANNUAL DEBT SERVICE REQUIREMENTS



ESTIMATED ANNUAL DEBT SERVICE REQUIREMENTS ON OUTSTANDING DEBT 
AND GENERAL OBLIGATION SCHOOL BONDS, SERIES 2013, OF

PARISHWIDE SCHOOL DISTRICT OF THE PARISH OF IBERIA, STATE OF LOUISIANA

OUTSTANDING  BONDS (a) SERIES 2013 BONDS (b) ESTIMATED TOTAL REQUIREMENTS

CALENDAR         (3/1)         (3/1; 9/1)
YEAR PRINCIPAL INTEREST TOTAL PRINCIPAL INTEREST TOTAL PRINCIPAL INTEREST TOTAL 

2014 6,910,000.00 4,547,951.00 11,457,951.00 0.00 176,400.00 176,400.00 6,910,000.00 4,724,351.00 11,634,351.00
2015 7,240,000.00 4,289,135.75 11,529,135.75 225,000.00 247,500.00 472,500.00 7,465,000.00 4,536,635.75 12,001,635.75
2016 7,560,000.00 4,025,005.75 11,585,005.75 235,000.00 238,300.00 473,300.00 7,795,000.00 4,263,305.75 12,058,305.75
2017 7,930,000.00 3,749,524.88 11,679,524.88 245,000.00 228,700.00 473,700.00 8,175,000.00 3,978,224.88 12,153,224.88
2018 8,295,000.00 3,461,585.25 11,756,585.25 255,000.00 218,700.00 473,700.00 8,550,000.00 3,680,285.25 12,230,285.25
2019 7,945,000.00 3,164,347.50 11,109,347.50 265,000.00 208,300.00 473,300.00 8,210,000.00 3,372,647.50 11,582,647.50
2020 8,330,000.00 2,862,093.88 11,192,093.88 275,000.00 197,500.00 472,500.00 8,605,000.00 3,059,593.88 11,664,593.88
2021 8,730,000.00 2,545,876.13 11,275,876.13 285,000.00 186,300.00 471,300.00 9,015,000.00 2,732,176.13 11,747,176.13
2022 9,160,000.00 2,209,270.63 11,369,270.63 300,000.00 174,600.00 474,600.00 9,460,000.00 2,383,870.63 11,843,870.63
2023 8,695,000.00 1,865,312.75 10,560,312.75 310,000.00 162,400.00 472,400.00 9,005,000.00 2,027,712.75 11,032,712.75
2024 8,870,000.00 1,517,906.00 10,387,906.00 325,000.00 149,700.00 474,700.00 9,195,000.00 1,667,606.00 10,862,606.00
2025 7,250,000.00 1,192,062.50 8,442,062.50 340,000.00 136,400.00 476,400.00 7,590,000.00 1,328,462.50 8,918,462.50
2026 7,220,000.00 889,114.38 8,109,114.38 350,000.00 122,600.00 472,600.00 7,570,000.00 1,011,714.38 8,581,714.38
2027 5,000,000.00 627,335.00 5,627,335.00 365,000.00 108,300.00 473,300.00 5,365,000.00 735,635.00 6,100,635.00
2028 3,580,000.00 444,389.38 4,024,389.38 380,000.00 93,400.00 473,400.00 3,960,000.00 537,789.38 4,497,789.38
2029 3,765,000.00 288,918.75 4,053,918.75 395,000.00 77,900.00 472,900.00 4,160,000.00 366,818.75 4,526,818.75
2030 3,375,000.00 133,875.00 3,508,875.00 410,000.00 61,800.00 471,800.00 3,785,000.00 195,675.00 3,980,675.00
2031 1,185,000.00 29,625.00 1,214,625.00 430,000.00 45,000.00 475,000.00 1,615,000.00 74,625.00 1,689,625.00
2032 445,000.00 27,500.00 472,500.00 445,000.00 27,500.00 472,500.00
2033 465,000.00 9,300.00 474,300.00 465,000.00 9,300.00 474,300.00

TOTALS 121,040,000.00 37,843,329.50 158,883,329.50 6,300,000.00 2,870,600.00 9,170,600.00 127,340,000.00 40,713,929.50 168,053,929.50

(a) 

(b) 

Outstanding: Unrefunded Series 2004, Unrefunded Series 2005, Series 2006, Series 2007, Refunding Series 2008, Series 2009, Series 2009A, Series 2010, Series 2010A, Series 
2011, Refunding Series 2011, Refunding Series 2012 and Refunding Series 2013.
Net Interest Cost of 4.00 %. Dated 12/19/2013.
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[FORM OF LEGAL OPINION]

  
Honorable Parish School Board
Parish of Iberia, State of Louisiana    
New Iberia, Louisiana

$6,300,000
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2013

PARISHWIDE SCHOOL DISTRICT OF THE 
PARISH OF IBERIA, STATE OF LOUISIANA

We have acted as bond counsel to Parishwide School District of the Parish of Iberia, State of Louisiana
(the “Issuer”), in connection with the issuance of the above captioned General Obligation School Bonds,
Series 2013 (the “Bonds”).  The Bonds are issued in fully registered form, are dated, bear interest
at the rates, are subject to redemption, and mature on the dates and in the principal amounts as set
forth in the Resolution (hereinafter defined). 

The Bonds have been issued by the Issuer pursuant to a resolution adopted by its governing authority
on December 4, 2013 (the “Resolution”) for the purposes set forth in the Resolution, under the authority
conferred by Article VI, Section 33 of the Constitution of the State of Louisiana of 1974, Sub-Part
A, Part III, Chapter 4, Title 39 of the Louisiana Revised Statutes of 1950, as amended (the “Act”),
and other constitutional and statutory authority.  The Bonds are the first emission of bonds authorized
at an election held on October 19, 2013, the result of which election has been duly promulgated in
accordance with law.

We have examined the provisions of the Constitution and statutes of the State of Louisiana, a certified
transcript of the proceedings of the governing authority of the Issuer relating to the issuance of the
Bonds, and such other documents, proofs and matters of law as we deemed necessary to render this
opinion.

As to questions of fact material to our opinion, we have relied upon the certified proceedings and
other certifications of public officials and others furnished to us without undertaking to verify the
same by independent investigation.  

On the basis of the foregoing examinations, we are of the opinion, as of the date hereof and under
existing law, that:

1. The Bonds are valid and binding general obligations of the Issuer, and the full faith
and credit of the Issuer is pledged for the payment of the Bonds.
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2. All taxable property within the territory of the Issuer is subject to the levy of an ad
valorem tax for the payment of the principal of and interest on the Bonds, without limit as to rate or
amount.

3. Interest on the Bonds is excluded from gross income for federal income tax purposes
and is not an item of tax preference for purposes of the federal alternative minimum tax imposed on
individuals and corporations; it should be noted, however, that for the purpose of computing the federal
alternative minimum tax imposed on certain corporations, such interest is taken into account in
determining adjusted current earnings. 

4. Under the Act, the Bonds are exempt from taxation in the State of Louisiana.

5. The Bonds are “qualified tax-exempt obligations” within the meaning of Section
265(b)(3)(B) of the Internal Revenue Code of 1986, as amended (the “Code”).

In rendering the opinion expressed in numbered paragraphs 3 and 5 above, we have relied on
representations of the Issuer with respect to questions of fact material to our opinion without undertaking
to verify same by independent investigation, and have assumed continuing compliance with covenants
in the Resolution pertaining to those sections of the Code, which affect the exclusion from gross income
of interest on the Bonds for federal income tax purposes.  In the event that such representations are
determined to be inaccurate or incomplete or the Issuer fails to comply with the foregoing covenants
in the Resolution, interest on the Bonds could become included in gross income from the date of original
delivery, regardless of the date on which the event causing such inclusion occurs.

Except as stated above, we express no opinion as to any federal, state or local tax consequences resulting
from the ownership of, receipt of interest on or disposition of the Bonds.

It is to be understood that the rights of the owners of the Bonds and the enforceability of the Bonds
and the Resolution may be subject to bankruptcy, insolvency, reorganization, moratorium and other
similar laws affecting creditors' rights heretofore or hereafter enacted to the extent constitutionally
applicable, and that their enforceability may also be subject to the exercise of the sovereign police
powers of the State of Louisiana, or its governmental bodies, and the exercise of judicial discretion
in appropriate cases.

Respectfully submitted,
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[FORM OF CONTINUING DISCLOSURE]

$6,300,000
GENERAL OBLIGATION SCHOOL BONDS, SERIES 2013

PARISHWIDE SCHOOL DISTRICT 
OF THE PARISH OF IBERIA, STATE OF LOUISIANA

This Continuing Disclosure Certificate (the “Disclosure Certificate”) is executed and  delivered
by Parishwide School District of the Parish of Iberia, State of Louisiana (the “Issuer”), acting through
the President and the Secretary of its governing authority, the Parish School Board of the Parish of
Iberia, State of Louisiana, in connection with the issuance of the above captioned issue of General
Obligation School Bonds, Series 2013 (the  “Bonds”).  The  Bonds  are  being  issued pursuant to
a resolution adopted by the governing authority of the Issuer on December 4, 2013 (the “Resolution”),
and are described in that certain Official Statement dated ____________, _______ (the “Official
Statement”), which contains certain information concerning the Issuer, the Bonds and certain financial
and other information relating thereto.  The Issuer covenants and agrees as follows:

SECTION 1.  Definitions. In addition to the definitions set forth in the Resolution, which apply
to any capitalized term used in this Disclosure Certificate unless otherwise defined in this Section,
the following capitalized terms shall have the following meanings:

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Certificate.

“Dissemination Agent” initially shall mean the Director of Business and Operations of the
Governing Authority, whose mailing address is 1500 Jane Street, New Iberia, Louisiana 70560, or
any successor Dissemination Agent designated by the Issuer.

“Governing Authority” shall mean the Parish School Board of the Parish of Iberia, State
of Louisiana.

“Listed Events” shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"MSRB" shall mean the Municipal Securities Rulemaking Board, which has been designated
by the Securities and Exchange Commission as the single centralized repository for the collection
and availability of continuing disclosure documents for purposes of the Rule.  The continuing disclosure
documents must be provided to the MSRB in portable document format (PDF) to the following:

Municipal Securities Rulemaking Board
Electronic Municipal Market Access Center

http://emma.msrb.org

“Official Statement” shall mean the Official Statement with respect to the Bonds and the
Issuer dated ____________, _______.
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“Participating Underwriter” shall mean the original Purchaser (as defined in the Resolution)
of the Bonds required to comply with the Rule in connection with an offering of the Bonds.

“Repositories” shall mean the MSRB and the State Information Depository, if any.

“Resolution” shall mean the resolution as adopted by the Governing Authority on ____________,
_______, authorizing the issuance of the Bonds.

“Rule” shall mean Rule 15c2-12 (b) (5) adopted by the Securities and Exchange Commission
under the Securities Exchange Act of 1934, as the same may be amended from time to time.

“State Information Depository” shall mean any public or private depository or entity designated
by the State of Louisiana as a state depository for the purpose of the Rule.  As of the date of this Disclosure
Certificate, there is no State Information Depository.

         SECTION 2.  Purpose of the Disclosure Certificate.  This Disclosure Certificate is being executed
and delivered by the Issuer for the benefit of the owners of the Bonds, including owners of beneficial
interests in the Bonds, and the Participating Underwriter, and in order to assist the Participating
Underwriter in complying with the Rule.

SECTION 3.  Provision of Annual Reports.

(a) The Issuer shall, or shall cause the Dissemination Agent to, in each year no later than
six (6) months from the end of the Issuer's first fiscal year ending after issuance of
the Bonds,  with the first such report to be due not later than December 31, 2014, provide
to the Repositories, an Annual Report which is consistent with the requirements set
forth below.  The Annual Report may be submitted as a single document or as separate
documents comprising a package, and may cross-reference other information as set
forth below; provided that the audited financial statements of the Issuer and the Board
may be submitted separately from the balance of the Annual Report.

(b) If the Dissemination Agent is unable to provide to the Repositories an Annual Report
by the date required in (a) above, the Issuer shall send a Notice of Failure to File Annual
Report to each of the Repositories, in substantially the form attached as Exhibit A.

(c) The  Dissemination Agent shall determine each year prior to the date for providing
the Annual Report the name and address of each of the Repositories.

SECTION 4.  Content of Annual Reports.  The Annual Report shall contain or incorporate
by reference the following:

1. Audited financial statements for the preceding fiscal year.  If the Issuer's audited financial
statements are not available by the time the Annual Report is required to be filed pursuant
to Section 3(a), the Annual Report shall contain unaudited financial statements in a
format similar to the financial statements contained in the final Official Statement,
and the audited financial statements shall be filed in the same manner as the Annual
Report when they become available.
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2. Basis of accounting used by the Issuer in reporting their financial statements.  The
Issuer follows GAAP principles and mandated Louisiana statutory accounting
requirements as in effect from time to time.  In the event of any material change in
such requirements the impact of such changes will be described in the Annual Report
of the year such change occurs.

3. The total amount of debt of the Issuer, as well as any general obligation debt which
has been authorized but not yet issued.

4. Any material changes in the assessment procedures and the homestead exemption as
authorized by law.

5. The assessed value of taxable property in the Issuer and homestead exemptions for
the most recent tax year available from the Louisiana Tax Commission

6. The assessed value of property by classifications for the Issuer for the most recent tax
year available from the Louisiana Tax Commission.

7. The ad valorem tax levies and collections of the Issuer for the prior tax year.

8. The millage rates for the prior tax year.

9. A listing of the ten largest ad valorem taxpayers within the Issuer for the prior tax year.

Any or all of the items listed above may be incorporated by reference from other documents,
including official statements of debt issues of the Issuer or related public entities, which have been
submitted to each of the Repositories or the Securities and Exchange Commission.  If the document
incorporated by reference is a deemed final official statement, it shall be available from the MSRB. 
The Issuer shall clearly identify each such other document so incorporated by reference.

SECTION 5.  Reporting of Listed Events. (a) This section shall govern the giving of notices
of the occurrence of any of the following Listed Events with respect to the Bonds:

(i) Principal and interest payment delinquencies;
(ii) Non-payment related defaults, if material;
(iii) Unscheduled draws on debt service reserves reflecting financial difficulties;
(iv) Unscheduled draws on credit enhancements reflecting financial difficulties;
(v) Substitution of credit or liquidity providers, or their failure to perform;
(vi) Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB)
or other material notices or determinations with respect to the tax status of the Bonds,
or other material events affecting the tax status of the Bonds;

(vii) Modifications to rights of Bondholders, if material;
(viii) Bond calls, if material, and tender offers;
(ix) Defeasances;
(x) Release, substitution, or sale of property securing repayment of the Bonds, if material;
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(xi) Rating changes;
(xii) Bankruptcy, insolvency, receivership or similar event of the Issuer;
(xiii) The consummation of a merger, consolidation, or acquisition involving an Issuer or

the sale of all or substantially all of the assets of the Issuer, other than in the ordinary
course of business, the entry into a definitive agreement to undertake such an action
or the termination of a definitive agreement relating to any such actions, other than
pursuant to its terms, if material; or

(xiv) Appointment of a successor or additional trustee or the change of name of a trustee,
if material.

(b) Whenever the Issuer obtains knowledge of the occurrence of a Listed Event, the Issuer
shall direct the Dissemination Agent as soon as possible, but in no event more than ten business days
after the occurrence of the event, to file a notice of such occurrence with the MSRB and with any
State Information Depository. 

SECTION 6.  Management Discussion of Items Disclosed.  If an item required to be disclosed
as part of the Annual Report or the Listed Events would be misleading without discussion, the Issuer
shall additionally provide a statement clarifying the disclosure in order that the statement made will
not be misleading in light of the circumstances in which it is made.

        SECTION 7.  Termination of Reporting Obligation.  The obligations of the Issuer under this
Disclosure Certificate shall terminate upon the defeasance, prior redemption or payment in full of
all of the Bonds.

SECTION 8.  Dissemination Agent.  The Issuer may, from time to time, appoint or engage
a successor Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate,
and may discharge any such Dissemination Agent, with or without appointing a successor Dissemination
Agent.

SECTION 9.  Amendment; Waiver. Notwithstanding any other provision of this Disclosure
Certificate, the Issuer may amend this Disclosure Certificate, and any provision of this Disclosure
Certificate may be waived, if:

(a) The amendment or waiver is made in connection with a change in circumstances that
arises from a change in legal requirements, change in law, or change in the identity,
nature, or status of the Issuer, or type of business conducted;

(b) This Disclosure Certificate, as amended, or the provision, as waived, would have complied
with the requirements of the Rule at the time of the primary offering, after taking into
account any amendments or interpretations of the Rule, as well as any change in
circumstances; and

(c) The amendment or waiver does not materially impair the interests of the beneficial
owners of the Bonds, as determined either by an opinion of a nationally recognized
bond counsel or by approving vote of the holders of the Bonds pursuant to the terms
of the Resolution at the time of the amendment. 
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In the event of any such amendment or waiver of a provision of this Disclosure Certificate, the Issuer
shall describe such amendment in the next Annual Report relating to the Issuer and shall include,
as applicable, a narrative explanation of the reason for the amendment or waiver and its impact on
the type (or in the case of change of accounting principles, on the presentation) of financial information
or operating data being presented by or in respect of the Issuer.

SECTION 10.  Additional Information.  Nothing in this Disclosure Certificate shall be deemed
to prevent the Issuer from disseminating any other information, using the means of dissemination
set forth in this Disclosure Certificate or any other means of communication, or including any other
information in any Annual Report or notice of occurrence of a Listed Event, in addition to that which
is required by this Disclosure Certificate.  If the Issuer chooses to include any information in any Annual
Report or notice of occurrence of a Listed Event in addition to that which is specifically required by
this Disclosure Certificate, the Issuer shall not have any obligation under this Disclosure Certificate
to update such information or include it in any future Annual Report or notice of occurrence of a Listed
Event.

SECTION 11.  Default.  In the event of a failure of the Issuer to comply with any provision
of this Disclosure Certificate any Bond owner (including any owner of a beneficial interest in the Bonds)
or the Participating Underwriter may take such actions as may be necessary and appropriate, to cause
the Issuer to comply with its obligations under this Disclosure Certificate.  A default under this Disclosure
Certificate shall not be deemed an event of default under the Resolution, and the sole remedy under
this Disclosure Certificate in the event of any failure of the Issuer to comply with this Disclosure
Certificate shall be an action to compel performance.

SECTION 12.  Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of
the Issuer, the Dissemination Agent, the Participating Underwriter and owners (including any owner
of a beneficial interest in the Bonds) from time to time of the Bonds, and shall create no rights in any
other person or entity.

SECTION 13.  Other Stipulations.  Any document submitted to the MSRB pursuant to this
Disclosure Certificate shall be accompanied by identifying information as prescribed by the MSRB. 
Any document submitted to the MSRB pursuant to this Disclosure Certificate shall be word-searchable
(without regard to diagrams, images and other non-textual elements).
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IN FAITH WHEREOF, the undersigned has executed this Continuing Disclosure Certificate
on this, the ___ day of ___________, 2013.

PARISHWIDE SCHOOL DISTRICT OF THE
PARISH OF IBERIA, STATE OF LOUISIANA

By:                                                                                   
Secretary

Iberia Parish School Board 
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EXHIBIT A
to Continuing Disclosure Certificate

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Parishwide School District of the Parish of Iberia, State of Louisiana

Name of Bond Issue: $6,300,000 General Obligation School Bonds, Series 2013

Date of Issuance: ____________, 2013

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report as required by the
resolution authorizing the above-described bonds.  The Issuer anticipates that its Annual Report will
be filed by ___________________________.  

Date: _______________.

PARISHWIDE SCHOOL DISTRICT OF THE
PARISH OF IBERIA, STATE OF LOUISIANA

By:                                                                                   
Secretary

Iberia Parish School Board 
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