OFFICIAL STATEMENT DATED JULY 12, 2016

In the opinion of Bond Counsel, assuming the accuracy of and compliance by the Town with its representations and covenants relating to
certain requirements contained in the Internal Revenue Code of 1986, as amended (the “ Code” ), under existing statutes, interest on the
Notes is excluded from gross income for Federal income tax purposes pursuant to Section 103 of the Code; the Notes are not “ private
activity bonds’ and interest on the Notes is not treated as a preference item for purposes of calculating the Federal alternative minimum
tax, but in the case of corporations a portion of such interest may be included in alternative minimum taxable income for purposes of
computing any Federal alternative minimum tax; the Notes are “ qualified tax-exempt obligations’ ; interest on the Notes is excluded
from Connecticut taxable income for purposes of the Connecticut income tax on individuals, trusts and estates; and interest on the Notes
is excluded from amounts on which the net Connecticut minimum tax is based in the case of individuals, trusts and estates required to
pay the Federal alternative minimumtax. (See Appendix B “ Form of Opinion of Bond Counsel and Tax Exemption” herein.)
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The Notes are not subject to redemption prior to maturity.

The Notes will bear interest payable at maturity, will be issued by means of a book-entry system and registered in the name
of Cede & Co., as nominee for The Depository Trust Company (“DTC”), New York, New York. DTC will act as securities
depository for the Notes. Principal of, and interest on the Notes will be payable by the Town or its agent to DTC or its
nominee as registered owners of the Notes. Purchases of the Notes will be made in book-entry form in denominations of
$5,000 or any integral multiples thereof. Purchasers of the Notes will not receive certificates representing their ownership
interest in the Notes. So long as Cede & Co. is the Note Owner, as nominee of DTC, reference herein to the Note Owner or
owners shall mean Cede & Co. as aforesaid, and shall not mean the Beneficial Owners (as described herein) of the Notes.
See “Book-Entry-Only Transfer System” herein.

The Notes will be general obligations of the Town of Burlington, Connecticut (the “Town”), and the Town will pledge its
full faith and credit to pay the principal of and interest on the Notes when due. See “ Security and Remedies’ herein.

The Bank of New York Mellon Trust Company, N.A., 2001 Bryan Street, 10" Floor, Dallas, Texas will certify the Notes,
and act as Registrar, Transfer Agent and Paying Agent for the Notes.

The Notes are offered for delivery when, as and if issued, subject to the final approving opinion of Day Pitney LLP, Bond
Counsel, of Hartford, Connecticut. It is expected that delivery of the Notes in book-entry-only form will be made to The
Depository Trust Company (“DTC”) in New York, New York on or about July 25, 2016.

This cover page contains certain information for quick reference only. Itis NOT a summary of thisissue. Investors must read the entire
Official Statement to obtain information essential to the making of an informed investment decision.

1 Copyright, American Bankers Association. CUSIP® is a registered trademark of the American Bankers Association. CUSIP numbers have been
assigned by an independent company not affiliated with the Town and are included solely for the convenience of the holders of the Notes. The Town is
not responsible for the selection or use of these CUSIP humbers, does not undertake any responsibility for their accuracy, and makes no representation
asto their correctness on the Notes or as indicated above. The CUSIP number for a specific maturity is subject to being changed after the issuance of
the Notes as a result of various subsequent actions including, but not limited to, a refunding in whole or in part of such maturity or as a result of the
procurement of secondary market portfolio insurance or other similar enhancement by investors that is applicable to all or a portion of certain
maturities of the Notes.



The Financial Advisor to the Town has provided the following sentence for inclusion in this Official
Statement. The Financial Advisor hasreviewed the information in this Official Statement in accordance with, and
as part of, its responsibilities to the Town and, as applicable, to investors under the federal securities laws as

applied to the facts and circumstances of this transaction, but the Financial Advisor does not guarantee the
accuracy or completeness of such information.
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No desaler, broker, salesman or other person has been authorized by the Town of Burlington, Connecticut (the “Town”) to give
any information or to make any representations, other than those contained in this Official Statement; and if given or made, such
other information or representation must not be relied upon as having been authorized by the Town. This Official Statement does
not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the Notes by any person in any
jurisdiction in which it is unlawful for such person to make such offer, solicitation or sae.

This Officia Statement has been prepared only in connection with the initial offering and sale of the Notes and may not be
reproduced or used in whole or in part for any other purpose.

The information, estimates and expressions of opinion in this Officia Statement are subject to change without notice. Neither
the delivery of this Official Statement nor any sale of the Notes shall, under any circumstances, create any implication that there
has been no material change in the affairs of the Town since the date of this Official Statement.



NOTE ISSUE SUMMARY

The information in this Note Issue Summary and the front cover page is qualified in its entirety by the detailed information and
financial statements appearing elsewhere in this Official Statement. This Official Statement speaks only as of its date and the

information herein is subject to change.

Date of Sale:

L ocation of Sale:

Issuer:

Issue

Dated Date:
Interest Due:
Principal Due:

Purpose and Authority:

Redemption:
Security:

Credit Rating:

Basis of Award:
Tax Exemption:

Bank Qualification:

Continuing Disclosure:

Registrar, Transfer Agent,
Certifying Agent and Paying
Agent:

L egal Opinion:

Dédlivery and Payment:

Issuer Official:

Financial Advisor:

Tuesday, July 12, 2016, 11:30 A.M. (EDT).

Town of Burlington, Town Hall, First Selectman’s Office, 200 Spielman Highway,
Burlington, Connecticut 06013.

Town of Burlington, Connecticut (the “ Town”).

$3,960,000 General Obligation Bond Anticipation Notes, Book-Entry (the “Notes").
July 25, 2016.

At maturity, January 20, 2017.

At maturity, January 20, 2017.

The proceeds of the Notes will be used to finance the design and construction of a new
Lake Garda Fire Station and land acquisition for recreation as authorized by the voters of
the Town of Burlington.

The Notes are not subject to redemption prior to maturity.

The Notes will be general obligations of the Town of Burlington, Connecticut and the Town
will pledge its full faith and credit to the payment of principa of and interest on the Notes
when due.

The Town has not applied for arating on the Notes. Currently the Town has a credit rating
of “Aa2” from Moody’s Investors Service, Inc. (“Moody’s’) on its outstanding bonds. See
“Rating” herein.

Lowest Net Interest Cost (NIC), as of dated date.
Refer to Appendix B, “Form of Opinion of Bond Counsel and Tax Exemption” herein.

The Notes will be designated as qualified tax-exempt obligations under the provisions of
Section 265(b) of the Internal Revenue Code of 1986, as amended, for purposes of the
deduction by financid institutions for interest expense allocable to the Notes.

In accordance with the requirements of Rule 15¢2-12 promulgated by the Securities and
Exchange Commission, the Town will agree to provide, or cause to be provided, timely
notices of the occurrence of certain events with respect to the Notes, not in excess of 10
business days of the occurrence of such events, pursuant to a Continuing Disclosure
Agreement to be executed by the Town substantialy in the form of Appendix C to this
Official Statement.

The Bank of New York Mellon Trust Company, N.A., 2001 Bryan Street, 10th Floor,
Dallas, Texas 75201.

Day Pitney LLP of Hartford, Connecticut will act as Bond Counsel.

It is expected that delivery of the Notes in book-entry-only form will be made to The
Depository Trust Company on or about July 25, 2016 against payment in Federal Funds.

Questions concerning the Officia Statement should be addressed to Ms. Eleanor J. Parente,
Director of Finance and Social Services, Town of Burlington, 200 Spielman Highway,
Burlington, Connecticut 06013. Telephone: 860-673-6789 Ext. 208.

FirstSouthwest, a Division of Hilltop Securities Inc., 628 Hebron Avenue, Suite 306,
Glastonbury, Connecticut 06033, attention: Janette J. Marcoux, Director, Telephone: 860-
290-3003.



I. NOTE INFORMATION

INTRODUCTION

This Official Statement, including the cover page and appendices, is provided for the purpose of presenting certain
information relating to the Town of Burlington, Connecticut (the “Town”) in connection with the issuance of
$3,960,000 General Obligation Bond Anticipation Notes (the “Notes”) of the Town.

The Notes are being offered for sale at public bidding. A Notice of Sale dated June 30, 2016 has been furnished to
prospective bidders. Reference is made to the Notice of Sale for the terms and conditions of the bidding on the
Notes.

This Official Statement is not to be construed as a contract or agreement between the Town and the purchasers or
holders of any of the Notes. Any statements made in this Official Statement involving matters of opinion or
estimates are not intended to be representations of fact, and no representation is made that any such opinion or
estimate will be realized. Neither the delivery of this Official Statement nor any sale made hereunder shall, under
any circumstances, create any implication that there has been no change in the affairs of the Town since the date
hereof. All quotations from and summaries and explanations of provisions of statutes, charters, or other laws and
acts and proceedings of the Town contained herein do not purport to be complete and are qualified in their entirety
by reference to the original officia documents, and al references to the Notes and the proceedings of the Town
relating thereto are qualified in their entirety by reference to the definitive form of the Notes, and such proceedings.

The presentation of information is intended to show recent historical trends and is not intended to indicate future or
continuing trends in the financial or other positions of the Town.

FirstSouthwest, a Division of Hilltop Securities Inc. (“FirstSouthwest”) is engaged as Financial Advisor to the Town
in connection with the issuance of the Notes. The Financial Advisor’'s fee for services rendered with respect to the
sale of the Notes is contingent upon the issuance and delivery of the Notes. FirstSouthwest cannot submit a bid for
the Notes, either independently or as a member of a syndicate organized to submit a bid for the Notes.
FirstSouthwest, in its capacity as Financial Advisor, does not assume any responsibility for the information,
covenants, and representations contained in any of the legal documents with respect to the federal and state income
tax status of the Notes or the possible impact of any present, pending or future actions taken by any legislative or
judicial bodies.

Set forth in Appendix A “Basic Financial Statements’ hereto is a copy of the report of the independent auditors for
the Town with respect to the financial statements of the Town included in that appendix. The report speaks only as
of its date, and only to the matters expressly set forth therein. The auditors have not been engaged to review this
Official Statement or to perform audit procedures regarding the post-audit period, nor have the auditors been
requested to give their consent to the inclusion of their report in Appendix A. Except as stated in their report, the
auditors have not been engaged to verify the financial information set out in Appendix A and are not passing upon
and do not assume responsibility for the sufficiency, accuracy or completeness of the financial information presented
in that appendix.

Bond Counsel are not passing upon and do not assume responsibility for the accuracy or completeness of the
statements made in this Official Statement (other than matters expressly set forth as their opinion in Appendix B
“Form of Opinion of Bond Counsel and Tax Exemption” herein), and they make no representation that they have
independently verified the same.

The Town deems this Official Statement to be “final” for purposes of Securities and Exchange Commission Rule
15c2-12(b)(1), but is subject to revision or amendment.

DESCRIPTION OF THE NOTES

The Notes will be dated July 25, 2016 and will be due and payable as to both principal and interest at maturity,
January 20, 2017. The Notes will be issued as fully-registered notes in denominations of $5,000 or any integral
multiples thereof. Interest will be calculated on the basis of a 30-day month and a 360-day year, at such rate or rates
per annum as are specified by the successful bidder or bidders. A book-entry-only system will be employed
evidencing ownership of the Notes with transfers of ownership on the records of The Depository Trust Company,
New York, New York, (“DTC"), and its participants pursuant to rules and procedures established by DTC and its
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participants. See “Book-Entry-Only Transfer System” herein. The Certifying Agent, Paying Agent, Registrar and
Transfer Agent will be The Bank of New Y ork Mellon Trust Company, N.A., 2001 Bryan Street, 10th Floor, Dallas,
Texas 75201. The legal opinion on the Notes will be rendered by Day Pitney LLP, in substantially the form set forth
in Appendix B to this Official Statement.

The Notes are not subject to redemption prior to maturity.

BOOK-ENTRY-ONLY TRANSFER SYSTEM

This section describes how ownership of the Notesis to be transferred and how the principal of, premium, if any, and
interest on the Notes are to be paid to and accredited by DTC while the Notes are registered in its nominee name.
The information in this section concerning DTC and the Book-Entry-Only System has been provided by DTC for use
in disclosure documents such as this Official Statement. The Town believes the source of such information to be
reliable, but takes no responsibility for the accuracy or compl eteness thereof.

The Town cannot and does not give any assurance that (1) DTC will distribute payments of debt service on the
Notes, or redemption or other noticesto DTC Participants, (2) DTC Participants or others will distribute debt service
payments paid to DTC or its nominee (as the registered owner of the Notes ), or redemption or other notices, to the
Beneficial Owners, or that they will do so on atimely basis, or (3) DTC will serve and act in the manner described in
this Official Statement. The current rules applicable to DTC are on file with the Securities and Exchange
Commission, and the current procedures of DTC to be followed in dealing with DTC Participants are on file with
DTC.

The Depository Trust Company (“DTC”), New York, New York, will act as securities depository for the Notes. The
Notes will be issued as fully-registered Notes registered in the name of Cede & Co. (DTC's partnership nominee) or
such other name as may be requested by an authorized representative of DTC. One fully-registered Note certificate
will be issued for each interest rate of the Notes, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the New Y ork
Banking Law, a“banking organization” within the meaning of the New Y ork Banking Law, a member of the Federal
Reserve System, a “clearing corporation” within the meaning of the New Y ork Uniform Commercial Code, and a
“clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934. DTC
holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC's participants (“Direct
Participants’) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales
and other securities transactions in deposited securities, through electronic computerized book-entry transfers and
pledges between Direct Participants accounts. This eliminates the need for physica movement of securities
certificates. Direct Participants include both U.S. and non-U.S. securities brokers and deaers, banks, trust
companies, clearing corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC, National Securities
Clearing Corporation and Fixed Income Clearing Corporation, al of which are registered clearing agencies. DTCC
is owned by the users of its regulated subsidiaries. Access to the DTC system is also available to others such as both
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing corporations that clear
through or maintain a custodia relationship with a Direct Participant, either directly or indirectly ("Indirect
Participants"). DTC has a Standard & Poor’srating of AA+. The DTC Rules applicable to its Participants are on file
with the Securities and Exchange Commission. More information about DTC can be found at www.dtcc.com.

Purchases of Notes under the DTC system must be made by or through Direct Participants, which will receive a
credit for the Notes on DTC's records. The ownership interest of each actual purchaser of each Note (“Beneficia
Owner™) isin turn to be recorded on the Direct and Indirect Participants' records. Beneficial Owners will not receive
written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to receive written
confirmations providing details of the transaction, as well as periodic statements of their holdings, from the Direct or
Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of ownership interests
in the Notes are to be accomplished by entries made on the books of Direct and Indirect Participants acting on behal f
of Beneficial Owners. Beneficial Owners will not receive certificates representing their ownership interests in the
Notes, except in the event that use of the book-entry system for the Notes is discontinued.

To facilitate subsequent transfers, al Notes deposited by Direct Participants with DTC are registered in the name of
DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an authorized representative of
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DTC. The deposit of Notes with DTC and their registration in the name of Cede & Co. or such other DTC nominee
do not affect any change in beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the
Notes, DTC's records reflect only the identity of the Direct Participants to whose accounts such Notes are credited,
which may or may not be the Beneficial Owners. The Direct and Indirect Participants will remain responsible for
keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Notes may wish to take certain steps to augment the transmission to them of notices of
significant events with respect to the Notes, such as redemptions, tenders, defaults, and proposed amendments to the
Note documents. For example, Beneficial Owners of Notes may wish to ascertain that the nominee holding the Notes
for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative, Beneficial Owners
may wish to provide their names and addresses to the registrar and request that copies of notices be provided directly
to them.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Notes unless
authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC
mails an Omnibus Proxy to the Town as soon as possible after the record date. The Omnibus Proxy assigns Cede &
Co.’s consenting or voting rights to those Direct Participants to whose accounts the Notes are credited on the record
date (identified in alisting attached to the Omnibus Proxy).

Principal and interest payments on, and redemption premium, if any, with respect to the Notes will be made to Cede
& Co., or such other nominee as may be requested by an authorized representative of DTC. DTC's practice is to
credit Direct Participants accounts upon DTC's receipt of funds and corresponding detail information from the
Town or the Paying Agent/Registrar, on payable date in accordance with their respective holdings shown on DTC’s
records. Payments by Participants to Beneficial Owners will be governed by standing instructions and customary
practices, as is the case with Notes held for the accounts of customers in bearer form or registered in “street name,”
and will be the responsibility of such Participant and not of DTC, the Paying Agent/Registrar, or the Town, subject
to any statutory or regulatory requirements as may be in effect from time to time. Payment of principal and interest,
and redemption premium, if any, to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) is the responsibility of the Town or the Paying Agent/Registrar, disbursement of such
payments to Direct Participants will be the responsibility of DTC, and disbursement of such payments to the
Beneficial Owners will be the responsibility of Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Notes at any time by giving reasonable
notice to the Town or the Paying Agent/Registrar. Under such circumstances, in the event that a successor depository
is not obtained, Note certificates are required to be printed and delivered.

The Town may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor
securities depository). In that event, Note certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been obtained from sources that
the Town believes to be reliable, but the Town takes no responsibility for the accuracy thereof.

DTC PRACTICES
The Town can make no assurances that DTC, Direct Participants, Indirect Participants or other nominees of the
Beneficial Owners of the Notes will act in a manner described in this Official Statement. DTC is required to act

according to rules and procedures established by DTC and its participants which are on file with the Securities and
Exchange Commission.

SECURITY AND REMEDIES

The Notes will be general obligations of the Town of Burlington, Connecticut and the Town will pledge its full faith
and credit to pay the principal of and interest on the Notes when due.



Unless paid from other sources, the Notes are payable from general property tax revenues. The Town has the power
under Connecticut General Statutes to levy ad valorem taxes on al taxable property in the Town without limit as to
rate or amount, except as to certain classified property such as certified forest land taxable at a limited rate and
dwelling houses of qualified elderly persons of low income or of qualified disabled persons taxable at limited
amounts. The Town may place alien on the property for the amount of tax relief granted, plus interest, with respect
to dwelling houses of qualified elderly persons of low income or qualified disabled persons. Under existing statutes,
the State of Connecticut is obligated to pay the Town the amount of tax revenue which the Town would have
received except for the limitation under certain of the Statutes upon its power to tax such dwelling houses of
qualified elderly persons of low income.

Payment of the Notes is not limited to property tax revenues or any other revenue source, but certain revenues of the
Town may be restricted as to use and therefore may not be available to pay debt service on the Notes.

There are no statutory provisions for priorities in the payment of general obligations of the Town. There are no
statutory provisions for a lien on any portion of the tax levy or other revenues to secure the Notes, or judgments
thereon, in priority to other claims.

The Town is subject to suit on its general obligation bonds notes and a court of competent jurisdiction has power in
appropriate proceedings to render a judgment against the Town. Courts of competent jurisdiction also have the
power in appropriate proceedings to order payment of a judgment on such bonds and notes from funds lawfully
available therefor or, in the absence thereof, to order the Town to take all lawful action to obtain the same, including
the raising of the required amount in the next annual tax levy. In exercising their discretion as to whether to enter
such an order, the courts may take into account all relevant factors including the current operating needs of the Town
and the availability and adequacy of other remedies.

Enforcement of a claim for payment of principal of or interest on the notes would also be subject to the applicable
provisions of Federal bankruptcy laws as well as other bankruptcy, insolvency, reorganization, moratorium and other
similar laws affecting creditors rights heretofore or hereafter enacted and to the exercise of judicial discretion.
Section 7-566 of the Connecticut General Statutes, amended in 1993, provides that no Connecticut municipality shall
file a petition in bankruptcy without the express prior written consent of the Governor. This prohibition applies to
any town, city, borough, metropolitan district and any other political subdivision of the State having the power to
levy taxes and issue bonds, notes or other obligations.

QUALIFICATION FOR FINANCIAL INSTITUTIONS

The Notes will be designated by the Town as qualified tax-exempt obligations under the provisions of Section
265(b) of the Internal Revenue Code of 1986, as amended, for purposes of the deduction by financial institutions for
interest expense incurred to carry the Notes.

AVAILABILITY OF CONTINUING DISCLOSURE

The Town of Burlington prepares, in accordance with State law, annual audited financial statements and files such
annual audits with the State Office of Policy and Management within six months of the end of its fiscal year. The
Town provides, and will continue to provide, to the rating agency ongoing disclosure in the form of annual audited
financia statements, adopted budgets and other materials relating to its management and financial condition as may
be necessary or requested.

The Town will enter into a Continuing Disclosure Agreement with respect to the Notes, substantialy in the form
attached as Appendix C to this Officia Statement, to provide or cause to be provided, in accordance with the
requirements of SEC Rule 15¢2-12 timely notices of the occurrence of certain events, not in excess of 10 business
days of the occurrence of such events, with respect to the Notes.

The Town has previously undertaken in Continuing Disclosure Agreements entered into for the benefit of holders of
certain of its genera obligation bonds and notes to provide certain annua financial information and notices of
material events pursuant to Rule 15¢2-12(b)(5). During the last five years, the Town has not failed to comply in any
material respect with its previous undertakings under such agreements except that the Town discovered that it
inadvertently did not file a notice of a rating downgrade on the Town’s insured General Obligation Bonds, Issue of
2002 in connection with Moody’s downgrade of FSA/AGM (Assured Guaranty Municipal Corporation) rating on
January 17, 2013. The Town has filed notices reflecting the insurer downgrade.



AUTHORIZATION AND PURPOSE

The Notes are issued pursuant to the General Statutes of Connecticut, as amended, the Charter of the Town of
Burlington, and borrowing resolutions approved by the voters of the Town.

USE OF NOTE PROCEEDS

Amount Previously Paydowns/ These Authorized
Prgject Authorized Bonded Crants Notes Unissued
Lake Garda Fire Station Replacement ... $2,780,000 $0 $514,000 $1,780,000 $486,000 *
Land Acquisition............cceeuveeinieiinnne, 2,180,000 0 0 2,180,000 0
TOtal v $4,960,000 $0 $514,000 $3,960,000 $486,000

1t isanticipated that this project will qualify for additional Sate of Connecticut Grants of approximately $486,000.
RATING

The Town has not applied for a credit rating on the Notes. On May 3, 2010, Moody’s Investors Service, Inc.
(“Moody’s") recalibrated the Town’s credit rating to “Aa2” from “A1” on its outstanding bonds.

The rating reflects only the views of the rating agency and an explanation of the significance of the rating may be
obtained from Moody’s Investors Service, Inc., 7 World Trade Center at 250 Greenwich Street, New York, New
York 10007. There is no assurance that the rating will continue for any given period of time or that it will not be
revised or withdrawn entirely if, in the judgment of such rating agency, circumstances so warrant. A revision or
withdrawal of the rating may have an effect on the market price of the Town’s bonds and notes.

[Intentionally Left Blank]
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DESCRIPTION OF THE TOWN

The Town of Burlington is a living example of New England’s proud and hardworking history. The Town was first
settled by colonists in the middle part of the eighteenth century. Known then as the West Woods section of
Farmington, the area was settled in a slow and scattered fashion due to its rugged terrain. In 1774, the northern half
of West Woods was incorporated as the Parish of West Britain. During this period, George Washington is known to
have passed through West Britain on 3 occasions. The Town of Burlington was incorporated in 1806, when the
parishes of West Britain and New Cambridge were separated into individual towns.

While most early Burlington residents engaged in farming, several small industries were established, utilizing the
water power of Burlington’s numerous brooks and streams.

Burlington's second century stands in marked contrast to the first, dominated by constant change and development.
The last two decades of the 20" century have seen the most dramatic changes. As one of the fastest growing towns
in Connecticut, Burlington has continued its transformation from an agricultural to a residentia community.
However, in doing so it has retained its natural beauty and rural character.

Today, Burlington is made up of aland area of 30.6 square miles, and a population of 9,576 (Connecticut Department of
Public Health, 2014 Estimates). The Town is located in Hartford County and is bordered by Harwinton to the west, New
Hartford and Canton to the north, Avon and Farmington to the East, and Bristol to the South. Burlington is
approximately 15 miles to the west of Hartford, Connecticut’s capitol city. The Town isintersected by State Routes
4 and 69, which connect to interstates 84 and 91 and Route 8, affording access to Boston and New Y ork City.

Burlington is home to a modest array of small businesses. Business activity is concentrated around the center of

Town. There are three business plazas in the center of Burlington, offering retail establishments, restaurants, two
garden centers, and professional offices. There is also a small manufacturing presence in Town. Crescent
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Manufacturing, which produces machine tool products, and Bullett Trap, Manufacturing Indoor Firing Range
Equipment, are located on George Washington Turnpike.

FORM OF GOVERNMENT

The Town operates under a Town Meeting form of government, with a Board of Selectmen consisting of five elected
members, and a Board of Finance of seven elected members. The Town Meeting is the legidative body of the Town
and must approve the annual budget, supplemental appropriations over 1% of the annual budget and al bond and
note authorizations. The First Selectman, elected to afour-year term of office every odd-numbered year, isthe Chief
Executive of the Town and is responsible for the administration of all Town business matters. He presides over the
Board of Selectmen with full voting privileges and is an ex-officio member of all Town boards, commissions, and
committees.

PRINCIPAL TOWN OFFICIALS

Manner of Term of Years of Service
Office Name Selection Office As of May 2016
First Sdectman.........ccovevvvvienieninnns Theodore Shafer Elected 12/13-1117 5Years
SHectman.......ooceei i James A. Chard Elected 12/13-1117 19 Years
SEHECEMAN. ..o Cal A. Sdsedo Elected 12/13-11/17 3Years
Sdectman.........ooiivii e David J. Bereza Elected 12/13-1117 3Yeas
Sdectman........oooii i Roger Powell Elected 12/13-1117 19 Years
Board of Finance Chairman............... Anthony DiNicola Elected 11/15-11/19 4Years
Director of Finance & Socid Services...  Eleanor J. Parente Appointed Indefinite 21 Years?
== S U= Sephen J. Savino Elected 11/15-1117 8 Years
Tax Collector.......uuvunieniiiiiiann, Allison Yudelson Appointed Indefinite 11 Years
TownClerk......ovveviiiiiieie, M ary Jane Ugdde Appointed Indefinite 4Years
TOWN ASSESSON ... euneeineineiee e e Beth Paul Appointed Indefinite 2Years
Superindentent of Schools................ Alan Beitman Appointed Indefinite 8 Years

1 Ms. Parente has worked for the Town for over 21 years. She was appointed Director of Finance & Social Servicesin July 2014.
Source: Town Officials.

SUMMARY OF MUNICIPAL SERVICES

Police Protection: Police protection and investigative services are provided by a combination of Resident State
Troopers and Town Constables. The Town participates in the Connecticut Resident State Trooper Program.
Through this program, two State Troopers are assigned to the Town. The Town also has five full time and four part
time Constables.

Fire Protection and Ambulance Service: Fire protection is provided by the Burlington Volunteer Fire Department,
which receives substantial financial support from the Town. The Department consists of approximately sixty
volunteers operating from four firehouses. Monthly training drills are held and State Certification classes have been
instituted. The Department also provides ambulance and rescue services. Full coverage is provided including
weekends and holidays. There are approximately twenty volunteerswith EMT training.

Public Works and Solid Waste: The Highway Department is responsible for the maintenance and repair of Town
roads, drainage facilities, and parks and recreation facilities as well as snow removal. The Department operates out
of a 13,000 square foot Town Garage. Burlington has a long-term agreement to send its waste to a facility operated
by Coventa and the Bristol Resource Recovery Facility Operating Committee. Suburban Sanitation has been
contracted for trash pick-up and hauling to the disposal facility; the company also hauls recycled materials to a town
operated recycling center.

Solid Waste: The following summarizes certain provisions of the Town's solid waste service contract and related
agreements (the "Agreements'). This summary isqualified in its entirety by reference to the document themsel ves.

The Town and thirteen other central Connecticut municipalities (the "Participating Municipalities') entered into a
Municipal Solid Waste Delivery and Disposal Contract (the " Service Contract") with Covanta Energy Corporation of
Bristal, Inc. (the "Company"). The Company designed, constructed and operates a mass-burn solid waste, resource
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recovery, and electric generation facility located in the City of Bristol, Connecticut (the "Facility"). The company
continues to operate the facility.

Under the Service Contract, the Town is required to deliver or cause to be delivered to the Facility acceptable solid
waste generated within the Town's boundaries up to its minimum commitment of 3,511 tons per year and to pay a
uniform per ton disposal service fee (the "Municipal Disposal Fee"). The current Municipal Disposal Fee is $61.00
per ton, through June 30, 2016; the fee increases to $62.12 for Fiscal Year beginning July 1, 2017. The aggregate
minimum commitment of the fourteen Participating Municipalities is 190,845 tons per year. The Town's
commitment to pay the Municipal Disposal Fee is a "put-or-pay” commitment, in that if the aggregate minimum
commitment of the fourteen Participating Municipalities is not met by the total deliveries of all the fourteen
Participating Municipalities or by other solid waste delivered to the System in any year, the Town must pay the
Municipal Disposal Fee for its full portion of the aggregate minimum commitment even if it did not deliver that full
portion.

The Municipa Disposa Feeis afee charged for each ton of acceptable solid waste delivered to the Facility by each
Participating Municipality based upon the cost of: 1) debt service on the bonds; 2) operating and maintenance
expenses; and 3) other costs including taxes, insurance and utilities, minus 90% of all energy revenues and recovered
ferrous metal credit.

The Municipal Disposal Feeis payable so long as the Company is accepting solid waste delivered by or on behalf of
the Town, whether or not such solid waste is processed at the Facility. The Town's obligation to pay the Municipal
Disposal Fee, so long as the Company is accepting the Town's solid waste, is absolute and unconditional and is not
subject to any set-off, counterclaim, recoupment, defense (other than payment itself) or other right which the Town
may have against the Company or any other person for any reason whatsoever. The Town has pledged its full faith
and credit to the payment of the Municipal Disposal Fee and has also agreed to enforce or levy and collect all taxes,
cost sharing or other assessments or charges and take all such other action as may be necessary to provide for the
payment of the Municipal Disposal Fee. In the event of a payment default under the Service Contract by any one or
more of the Participating Municipalities, the non-defaulting Participating Municipalities are jointly and severally
liable to pay such defaulted amount.

The Company is obligated to provide alternative waste disposal services in the event the Facility is unable to accept
and process acceptable waste, and to mitigate the effects of such inability. The Company has provided specific
performance guarantees to the Participating Municipalities. The Agreements provide for liquidated damages to be
assessed upon the Company if the performance guarantees are not met. The Ogden Corporation, an indirect parent
company of the Company, guarantees the performance of al of the obligations of the Company under the
Agreements.

If the Service Contract is terminated due to default by the Participating Municipalities, the Participating
Municipalities are obligated to pay amounts sufficient to defease the CDA Bonds or pay amounts sufficient to make
timely payments of principal and interest on the CDA Bonds. If the Service Contract is terminated due to a default
by the Company, the Company is obligated to defease the CDA Bonds or to pay principal and interest thereon. If the
Company does not perform its obligations under the Service Contract and The Ogden Corporation fails to perform
such obligations pursuant to its guarantee of the Company's obligations, the Participating Municipalities have certain
rights to terminate the Service Contract and upon termination would be no longer obligated to pay the Municipal
Disposal Fee.

Sewers. Approximately 72 properties in the Riverside section of Town are sewered and connected to a treatment
plant in Canton. There are 325 users in the Lake Garda section of Town that are sewered and connected to
Farmington’s sewage treatment system. The rest of the Town is served by privately owned and maintained septic
systems.

Water: Approximately 17 properties along Stafford Road are served by a municipal water line which is connected to
the City of Bristol system. An additional 44 properties in the Riverside section of Town are customers of the
Connecticut Water Company. The rest of the Town is served by individually owned wells.

Parks and Recreation: Burlington provides recreational opportunities under the direction of the Parks and
Recreation Commission and the Parks and Recreation Director. The town maintains four recreation facilities which

8



are home to soccer, baseball, softball and lacrosse fields, along with tennis and basketball courts, playgrounds,
walking trails and a swimming facility. The Parks and Recreation Department sponsors a large variety of programs
and events for all ages within the community.

Senior Citizen Center: Burlington provides recreational opportunities for the seniors under the direction of the
Commission of Senior Citizens and the Director of Senior Citizens Administrator. The Burlington Senior Center is
home to a variety of programs, trips and events for our 60+ population. Burlington also offers a Dial-A-Ride
transportation service for any resident 60+ and/or with disabilities. Dial-A-Ride transports to and from medical
appointments, shopping trips, social trips and Senior Center programs and events.

Library: The Burlington Public Library is open six days per week. Holdings include approximately 62,500 books,
periodicals, tapes and records. The library sponsors an artist of the month program and participates in a Hartford
area reference and lending program. The residents of Burlington recently approved at a Town Meeting vote an
appropriation in the amount of $3.125 million for additions, renovations, and improvements to the Burlington Public
Library. It is expected that a State of Connecticut Grant of $1.0 million will reduce the Town's net cost to $2.125
million.

Social Services. Burlington provides social services geared toward residents in need and the elderly, including a
relationship with a visiting nurses program, a dial-a-ride program, and a Senior Citizens Center. A 24 unit Senior
Housing Facility which includes a community center for senior citizens was constructed in 2002.

Utilitiesand Other Services. Electric power is provided by EverSource. Passenger and freight serviceis available
via bus and numerous common barriers. An airport suitable for small planesislocated in Town. Bradley
International Airport islocated in Windsor Locks and handles mgjor air transport needs

TOWN EMPLOYEES!

Fiscal Year 2016 2015 2014 2013 2012
Genera Government...... 49 49 50 51 51
Total.....ooovveveeeeenns 49 49 50 51 51

L Includes full-time and part-time employees.
Source: Mayor’s Office, Town of Burlington.

MUNICIPAL EMPLOYEES BARGAINING UNITS

Positions Current Contract
Bargaining Groups Covered Expiration Date

Gener al Gover nment

Constables - Police Union Local 2693U Council 15, AFSCME, AFL-CIO.... 9 June 30, 2017

Public Works - NAGELOCAl RI-221.......ccocviiviiiii e 11 June 30, 2016

Town Hall/Library - Local 1303-447, Council 4, AFSCME.................cc..... 14 June 30, 2016
TOtal . 34

Source: Town of Burlington.

Connecticut General Statutes Sections 7-473c, 7-474, and 10-153a to 10-153n provide a procedure for binding
arbitration of collective bargaining agreements between municipal employers and organizations representing
municipal employees, including certified teachers and certain other employees. The legidative body of a
municipality may reject an arbitration panel's decision by a two-thirds mgjority vote. The State of Connecticut and
the employee organization must be advised in writing of the reasons for rejection. The State then appoints a new
panel of either one or three arbitrators to review the decisions on each of the rejected issues. The panel must accept
the last best offer of either party. In reaching its determination, the arbitration panel gives priority to the public
interest and the financial capability of the municipal employer, including consideration of other demands on the
financial capability of the municipal employer. Effective October 1, 1997, for binding arbitration of teachers
contracts, in assessing the financial capability of a municipal entity, there is an irrefutable presumption that a budget



reserve of 5% or less is not available for payment of the cost of any item subject to arbitration. In light of the
employer's financial capability, the panel considers prior negotiations between the parties, the interests and welfare
of the employee group, changes in the cost of living, existing employment conditions, and wages, salaries, fringe
benefits, and other conditions of employment prevailing in the labor market, including developments in private
sector wages and benefits.

EDUCATION SYSTEM

Burlington is a member of Regional School District Number 10, which also serves the Town of Harwinton. The
Digtrict operates under the direction of an elected ten member Board of Education, 6 members from the Town of
Burlington and 4 members from the Town of Harwinton. Each Town’s contribution to the net District expenses is
determined by the number of students in average daily membership during the preceding school year. The Town of
Burlington’s contribution is currently 65.92%.

Region 10 provides the educationa needs of students in Pre-Kindergarten through Grade 12. The District has four
public schools with a total enroliment of about 2,435 students as of October 1, 2015. An elementary school is
located in each community, with a middle school and a high school serving all students. Students are formally
introduced to computers in kindergarten. The elementary schools each have their own library/media center. The
middle school and high school share ajoint library/media center and athletic playing fields. A variety of programs at
all levels meet the needs of Regional School District Number 10 special education students. Higher education needs
are served by a number of two and four year degree granting institutions in the area.

SCHOOL FACILITIES

Date of
Construction/ Number of 2015-2016 Rated
School Gr ades Remodeling Classrooms Enroll ment Capacity

Harwinton Consolidated School... PreK-4 1948, 1950, 1955, 1966,
1990, 1992, 1995, 1996,

2011 35 400 489
Lake Garda School..................... Pre-K-4 1964, 1968, 1977, 1990,

1992, 1995, 2004, 2005,

2011 40 443 680
Har-Bur Middle School............... 58 1973, 1990, 1993, 2006 41 795 910
Lewis S. Mills High Schoal.......... 912 1961, 1963, 1973, 1990,

1992, 1995, 1996, 2006 47 797 800

Total.oooeiieeiii 2,435

Source: Business Manager, Regional School District Number 10.
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SCHOOL ENROLLMENT

School

Year PreK-4 8-May 12-Sep Total

Historical
2011-2012 962 831 822 2,665
2012-2013 972 850 79% 2,618
2013-2014 939 831 790 2,560
2014-2015 836 809 776 2471
2015-2016 843 795 797 2435

Projected
2016-2017 825 783 764 2372
2017-2018 766 743 833 2,342
2018-2019 729 702 824 2,255
2019-2020 700 668 792 2,160
2020-2021 680 641 782 2,103

Source: Business Manager, Regional School District Number 10

BURLINGTON AVERAGE DAILY MEMBERSHIP —REGIONAL SCHOOL DISTRICT NUMBER 10

School Year  Awverage Daily Membership  Percent of District Tota

2011-2012 1,745 65.81%
2012-2013 1725 66.01%
2013-2014 1,666 65.21%
2014-2015 1,627 66.01%
2015-2016 1579 65.92%
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I11. ECONOMIC AND DEMOGRAPHIC INFORMATION

POPULATION TRENDS

Year Population * % Increase Density 2
2014 9,576 3.0 313
2010 9,301 136 34
2000 8,190 16.6 268
1990 7,026 241 230
1980 5,660 391 185
1970 4,070 459 133

1 U.S Department of Commerce, Bureau of Census, 1970 — 2010;
Sate of Connecticut Department of Public Health, 2014.
2 Per square mile: 30.6 square miles.

AGE DISTRIBUTION OF THE POPULATION

Town of Burlington

State of Connecticut

Number Per cent Number Percent

Unders.............. 434 4.6% 194,338 5.4%
5-19... 2,284 24.2% 707,656 19.7%
20-44... 2,453 26.0% 1,126,757 31.4%
45-64................ 3,207 34.0% 1,032,223 28.7%
65-84................ 988 10.5% 443512 12.3%
85and over......... 77 0.8% 87,567 2.4%
Totals.............. 9,443 100.0% 3,592,053 100.0%

Median Age (years) 124 403

Source: U.S. Census Bureau, 2010-2014 American Community Survey.

$0 - $9,99.........
10,000 - 14,999.........
15000 - 24,999.........
25000 - 34,999.........
35000 - 49,999.........
50,000 - 74,999.........
75000 - 99,999.........
100,000 - 149,990........
150,000 - 199,990........

INCOME DISTRIBUTION

Town of Burlington

State of Connecticut

Families Percent Families Percent
24 0.9% 30,584 3.4%
43 1.6% 18,591 2.1%
14 0.5% 46,537 5.2%
80 3.0% 56,473 6.3%
93 3.5% 85,206 9.5%

449 16.7% 140,776 15.6%
324 12.0% 129,656 14.4%
705 26.2% 184,327 20.5%
59 20.4% 93,100 10.3%
411 15.3% 114,307 12.7%
2,692 100.0% 899,557 100.0%

Source: U.S. Census Bureau, 2010-2014 American Community Survey.
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INCOME LEVELS

Town of State of
Burlington Connecticut

Per Capitalncome, 2014...................... $44,522 $38,480
Per CapitaIncome, 2010...................... $43,392 $36,775
Per Capitalncome, 1999...................... $36,173 $28,776
Per Capitalncome, 1989 ..................... $21,797 $20,189
Median Family Income, 2014................ $121,050 $38,217
Median Family Income, 2010................ $120,580 $34,170
Median Family Income, 1999................ $87,801 $65,521
Median Family Income, 1989................ $59,343 $49,199
Families Below Poverty Level, 2014....... 3.3% 7.5%

Source: 1 U.S. Department of Commerce, Bureau of Census, 2010, 2000, 1990; U.S.
Census Bureau, 2010-2014 American Community Survey.

EDUCATIONAL ATTAINMENT
Y ears of School Completed Age 25 and Over

Town of Burlington State of Connecticut
Number Per cent Number Percent
Less than Sth grade.................... 49 0.8% 106,784 4.3%
9thto 12thgrade...............ovee. 121 1.9% 150,227 6.1%
High School graduate.................. 1,367 21.5% 677,887 27.6%
Some college, no degree.............. 1214 19.1% 431,807 17.6%
Associate's degree ............oveeene. 708 11.2% 180,321 7.3%
Bachelor's degree..............ccoeee 1821 28.7% 506,662 20.6%
Graduate or professional degree.... 1,069 16.8% 401,889 16.4%
Totals 6,349 100.0% 2,455,577 100.0%
Total high school graduate or higher (%) 97.3% 89.5%
Total bachelor's degree or higher (%) 455% 37.0%

Source: U.S. Census Bureau, 2010-2014 American Community Survey.

MAJOR EMPLOYERS

Asof June 2016
Estimated Number
Empl oyer Product of Employees
Regional School District Number 10........ School District 21
Town of Burlington............c.ccovveiinnnns Municipality 49
Energy Savings Products....................... Manufacturing 33
Crescent Manufacturing............cccoecuvn.., Precision Screw Parts 25
State of Connecticut...........ocevvveevennnee. Sessions Woods - Wildlife 25

Source: Telephone survey of Employers.
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EMPLOYMENT BY INDUSTRY

Town of Burlington

State of Connecticut

Sector Number Percent Number Percent
Agriculture, forestry, fishing and hunting,
and MiNING........cooevveeeeeeiee e A 11% 7,413 0.4%
CONSLIUCKION......c.evviiee e e e 281 5.5% 97,974 55%
ManUfaCtUNiNG...........oeeveeeeeeeeeeeeicieiieeeeeens 578 11.2% 191,057 10.8%
Wholesale Trade. ........cooeeeeeeeieeeieeeeecieeee 84 16% 44,195 2.5%
Retaill Trade........cooevveeeeeeeeee e 572 11.1% 191,267 10.8%
Transportation and warehousing, and utilities.. .. 196 3.8% 65,068 3.7%
INFOMMBLION ...ooooeeeeee e, 266 5.2% 41,905 24%
Finance, insurance, real estate, and rental
and 1€8SING.......ccvvveeiieeeeee e 522 10.2% 161,926 9.2%
Professional, scientific, management,
administrative and waste management services. 412 8.0% 197,880 112%
Educational, health and social services............. 1,219 23.7% 467,574 26.5%
Arts, entertainment, recreation,
accommadation and food services.................. 351 6.8% 154,005 8.7%
Other services (except public administration)..... 190 37% 80,179 4.5%
Public AAMiniStration ..............c.ocoveeveeeeeennne. 417 8.1% 66,491 3.8%
Total Labor Force, Employed....................... 5,142 100.0% 1,766,934 100.0%
Source: U.S. Census Bureau, 2010-2014 American Community Survey.
EMPLOYMENT DATA
Town of Burlington Percentage Unempl oyed
Town of Hartford State of
Period * Employed  Unemployed Burlington Labor Market ~ Connecticut
April 2016............. 5,286 253 46 57 5.6
March 2016........... 5,283 281 51 6.2 6.2
February 2016........ 5254 269 49 6.0 6.0
January 2016......... 5,270 266 48 6.0 6.0
Annual Averages
2005, 5292 235 4.3% 5.7% 5.6%
2004.....ciiieen 5,228 247 45 6.6 6.6
2013, 5,065 296 55 7.8 7.8
2002, 5,054 336 6.2 84 83
2.0 1 5,077 373 6.8 88 838
2010.....cceeniennnns 5,022 383 71 9.2 91
2009.....ccciieiaanns 5,095 358 6.6 83 83
2008.....cccceieiiaannns 5,170 231 43 57 5.6
2007....cccciieiinannn, 5,142 184 35 47 46
2006.....c.cceneennnns 5,084 174 33 46 44

1 Not seasonally adjusted.
Source: Department of Labor, State of Connecticut.
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AGE DISTRIBUTION OF HOUSING

Town of Burlington

State of Connecticut

Year Built Units Percent Units Percent
1939or earlier.............cu...... 211 6.0% 334,290 22.4%
1940t0 1969........cccvvneennnene. 957 27.0% 536,618 36.0%
1970t0 1979......ccvvvveennnenn, 607 17.1% 200,288 13.4%
1980t0 1989........ccevvnennnee. 682 19.3% 193,794 13.0%
1990t0 2000................. 656 18.5% 113875 7.6%
Later than 2000................... 428 12.1% 111,516 7.5%
Total housing units, 2014 3541 100.0% 1,490,381 100.0%
Percent Owner Occupied, 2014 93.8% 67.3%

Source: U.S. Census Bureau, 2010-2014 American Community Survey.

HOUSING INVENTORY

Town of Burlington

State of Connecticut

Type Units Percent Units Percent
1 unit detached................. 3,372 95.2% 882,955 59.2%
1unit attached.................. 60 1L7% 79,922 5.4%
210 4UNItS.....vvvereieennn, 78 2.2% 253522 17.0%
510 9UNItS.....vvvereieinnnn, 17 0.5% 81,574 55%
100r more units................ 14 0.4% 180,292 12.1%
M obile home, trailer, other.. 0 0.0% 12,116 0.8%

Total Inventory.............. 3541 100.0% 1,490,381 100.0%

Source: U.S. Census Bureau, 2010-2014 American Community Survey.

OWNER-OCCUPIED HOUSING VALUES

Town of Burlington

State of Connecticut

Specified Owner-Occupied Units Number Percent Number Percent
Less than $50,000.........ccc.vevvevnens 79 2.5% 24122 2.6%
$50,000t0 $99,999.........ccevvenneen. a 0.0% 26,438 2.9%
$100,000t0 $149,999.........c.ceeen, 51 16% 72,756 8.0%
$150,000t0 $199,999..........cccn.... 168 5.3% 137,797 15.1%
$200,000t0 $299,999............co..... 1139 35.9% 257,364 28.2%
$300,000t0 $499,999........ccoo........ 1,459 46.0% 243,882 26.7%
$500,000t0 $999,999........coovevnnnnns 262 8.3% 109,918 12.0%
$1,000,000 or More...................... 15 0.5% 40,766 45%
TOtalS. ..., 3,173 100.0% 913,043 100.0%
M edian Sales Price! $144,300 $166,900
Median Sales Price? $318,400 $274,500

1 Median Sales Price, U.S. Department of Commerce, Bureau of Census, 2000.

2 Median Sales Price, U.S. Census Bureau, 2010-2014 American Community Survey.

Source: U.S. Census Bureau, 2010-2014 American Community Survey.
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BUILDING PERMITS

Fiscal Year Total
Ending June 30 Number Value
2016t 233 $3,664,785
2015 1112 1,988,530
2014 936 14,408,909
2013 964 14,534,122
2012 967 9,765,893
2011 703 7,469,885
2010 927 8,789,491
2009 654 7,854,646
2008 633 7,687,689

1 As of June 3, 2016.
Source: Building Department, Town of Burlington.

LAND USE SUMMARY

Total Area

Classification Acreage %
Residential................... 4,528 232%
Commercial/Industridl.... 740 3.8%
Public Utilities.............. 6,515 334%
Open Space................. 2,046 105%
ROAAS. ....vvvveeeiiiiiieeenn, 284 15%
Undeveloped Land........ 5,383 27.6%

Total Developed......... 19,496 100.0%

Source: Town of Burlington, Burlington Plan Use Summary, 2007.
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IV. TAX BASE DATA

ASSESSMENTS

The Town of Burlington had a general property revaluation by physical inspection effective October 1, 2013. Under
section 12-62 of the Connecticut General Statutes, the Town must do a revaluation every five years based on
generally accepted mass appraisal methods and a revaluation by physical inspection no later than ten years from the
preceding physical inspection. A 2006 statute permits a municipality, upon approval of itslegidative body, to phase-
in areal property assessment increase resulting from a revaluation over a period of up to five years. Various state
statutes provide for or authorize exemptions, abatement and other adjustments to assessments. Section 12-62 aso
imposes a penalty on municipaities that fail to effect revaluations as required, with certain exceptions.
Municipalities may choose to phase-in real property assessment increases resulting from a revaluation, but such
phase-in must be implemented in less than five assessment years. The maintenance of an equitable tax base, and the
location and appraisal of all real and persona property within the Town of Burlington for inclusion onto the Grand
List are the responsihilities of the Town’s Assessor’s Office. The Grand List represents the total of assessed values
for all taxable and non taxable real and personal property and motor vehicles located within the Town on October 1.
A Board of Assessment Appeals determines whether adjustments to the Assessor’s list on assessments under appeal
are warranted. Assessments for real property are computed at 70 percent of the estimated market value at the time of
the last general revaluation, while assessments for personal property and motor vehicles are computed at 70 percent
of the annual appraisal value.

When a new structure, or modification to an existing structure is undertaken, the Assessor’ s Office receives a copy of
the permit issued by the Building Inspector. A physical appraisal is then completed and the structure is classified
and priced from a schedule developed at the time of the last revaluation. Property depreciation and obsolescence
factors are also considered when arriving at an equitable value.

All personal property (furniture, fixtures, equipment, and machinery) is revalued annually. An assessor’s check and
audit is completed periodically.

Section 206 of Public Act No. 15-244 (Jan. 2015 Reg. Sess.), as amended by Section 187 of Public Act No. 16-3
(May 2016 Spec. Sess.), of the Connecticut General Assembly (the “Act”) created a cap on the local property tax
mill rate for motor vehicles for the assessment year commencing October 1, 2015, and each assessment year
thereafter. Notwithstanding any mill rate for motor vehicles set by a municipality before the effective date of the
Act, for the assessment year commencing October 1, 2015, the mill rate for motor vehicles shall not exceed 37 mills,
except in the case of a municipality that set a mill rate before the effective date of the Act for motor vehicles of 32
mills for the assessment year commencing October 1, 2015, the mill rate for motor vehicles shall be the lesser of 37
mills, the mill rate set before the effective date of the Act for real property and personal property other than motor
vehicles for such municipality for the assessment year commencing October 1, 2015, or amill rate for motor vehicles
set by a municipality after the effective date of the Act that is less than 37 mills. For the assessment year
commencing October 1, 2016, and each assessment year thereafter, the mill rate for motor vehicles shall not exceed
32 mills. Any municipality or special tax district may establish amill rate for motor vehicles that is different fromits
mill rate for real property to comply with the provisions of the Act. No district or borough may set a motor vehicle
mill rate that if combined with the motor vehicle mill rate of the municipality in which such district or borough is
located would result in a combined motor vehicle mill rate (1) above 37 mills for the assessment year commencing
October 1, 2015, provided in the case of a district or borough that set a mill rate before the effective date of the Act
for motor vehicles that if combined with the motor vehicle mill rate of the municipality in which such district or
borough is located resulted in a combined motor vehicle mill rate of 32 mills for the assessment year commencing
October 1, 2015, the mill rate on motor vehicles for any such district or borough for such assessment year shall be
the lesser of (A) amill rate for motor vehicles that if combined with the motor vehicle mill rate of the municipality in
which such district or borough is located would result in a combined motor vehicle mill rate of 37, (B) the mill rate
set before the effective date of the Act for the assessment year commencing October 1, 2015, on real property and
personal property other than motor vehicles for such borough or district, or (C) amill rate for motor vehicles set by a
borough or district after the effective date of the Act that is less than 37 mills when combined with the motor vehicle
mill rate of the municipality in which such district or borough is located, or (2) above 32 mills for the assessment
year commencing October 1, 2016, and each assessment year thereafter. The Town's mill rate for motor vehicles for
the assessment year commencing October 1, 2015 (the fiscal year ending June 30, 2017) is 31.60 mills.
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Motor vehicle lists are furnished to the Town by the State of Connecticut and appraisals of motor vehicles are
accomplished in accordance with an automobile price schedule as recommended by the State of Connecticut Office
of Policy and Management and the Assessor of the Town of Burlington. Section 12-71b of the Connecticut General
Statutes provides that motor vehicles which are registered with the Commissioner of Motor Vehicles after the
October 1 assessment date but before the next July 1 are subject to a property tax as if the motor vehicle has been
included on the October Grand List. The tax is prorated, and the proration is based on the number of months of
ownership between October 1 and the following July 1. Motor vehicles purchased in August and September are not
taxed until the next October 1 Grand List. If the motor vehicle replaces a motor vehicle that was taxed on the
October 1 Grand List, the taxpayer is entitled to certain credits.

PROPERTY TAX COLLECTION PROCEDURE

Taxes for the fiscal year are levied on the Grand List of the prior October 1. Taxes for real and personal property in
excess of $100 are payable in two installments, July 1 and January 1; taxes for motor vehicles are payable in one
installment due July 1. Payments not received by August 1 and February 1 become delinquent, with interest charged
at the rate of 1.50% per month from the due date of the tax. In accordance with State law, the oldest outstanding tax
is collected first. Outstanding real estate tax accounts are automatically liened each year prior to June 30 with legal
demands and alias tax warrants used in the collection of personal property and motor vehicle tax bills. Delinquent
motor vehicle and personal property accounts are transferred to a suspense account after three years at which time
they cease to be carried as receivables. Rea estate accounts are transferred to suspense fifteen years after the due
date in accordance with State Statutes.

COMPARATIVE ASSESSED VALUATIONS

Net
Grand Residential Gross Taxable
List Real Personal Motor Taxable Less Grand %

of 10/1 Property Property Vehicle Grand List Exemptions! List Growth
2015 88.9% 1.6% 9.5% $909,069,801 $2,005,990 $907,063,811 0.8%
2014 88.9 16 9.5 901,676,028 2,071,080 899,604,948 1.6%
20132 89.3 15 9.2 887,641,643 2,102,740 885,538,903 -5.9%
2012 90.3 13 8.4 943,582,010 2,331,020 941,250,990 0.7%
2011 90.3 12 85 936,840,177 2,446,317 934,393,860 1.3%
2010 90.7 13 8.0 925,697,428 3,233,330 922,464,098 0.9%
2009 91.1 12 7.7 916,766,537 2,117,024 914,649,513 0.5%
2008 2 91.1 13 7.6 911,601,627 1,776,264 909,825,363 17.0%
2007 89.1 15 9.4 779,328,907 1,692,551 777,636,356 1.6%
2006 89.2 15 9.3 766,891,062 1,692,910 765,198,152 1.9%

1 Connecticut General Statutes Section 12-81 (72) exempts new manufacturing equipment from property taxation by municipalities.
2Revaluation Year.
Source: Assessor’s Office, Town of Burlington.
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PROPERTY TAX LEVIESAND COLLECTIONS

Percent Percent Percent
Grand Fiscal Year Net Annual Lewy Annual Lewy Annual Lewy
List of Year Taxable Mill Tax Collected End of Uncollected Uncollected

Oct. 1 Ending 6/30 Grand List Rate Lewy Fiscal Year End of Fiscal Year 6/30/2015

2015 2017 $907,063,811 31.60  $28,668,556 - Collections 7/1/16 and 1/1/17 -

2014 2016 899,604,948 31.10 27,811,517 - Unaudited -

2013 2015 885,538,903 29.85 26,634,853 99.0% 1.0% 1.0%

2012 2014 941,250,990 27.50 26,079,669 99.1% 0.9% 0.4%

2011 2013 934,393,860 26.80 25,138,649 99.0% 1.0% 0.2%

2010 2012 922,464,098 26.75 24,795,588 99.0% 1.0% 0.2%

2009 2011 914,649,513 26.57 24,217,509 99.8% 0.2% 0.1%

2008 2010 909,825,363 25.82 23,440,675 98.7% 1.3% 0.1%

2007 2009 777,636,356 29.32 22,866,225 98.4% 1.6% 0.1%

2006 2008 765,198,152 27.82 21,435,949 98.4% 1.6% 0.1%
Source: Tax Collector’s Office, Town of Burlington.

TEN LARGEST TAXPAYERS
Assessed Per cent of Net
Name of Taxpayer Natur e of Business Valuation Taxable Grand List"
City of New Britain...........cccovviiiiniiiiiieeeeee Water Supply $11,811,590 1.30%
Metropolitan District Commission........................ Water Supply 10,650,290 1.17%
Connecticut Light & Power Company................... Utility 7,554,540 0.83%
City Of BRSOl ....vvneeiiiie e Water Supply 2,717,400 0.30%
NJA & AssociateS LLC..........coeviiiiiiiiniiiiiiiieeeene Real Estate 2,240,740 0.25%
Brycorp PropertieS LLC..........ccoevvueiviiiiiieiiieeeiis Real Estate 2,038,050 0.22%
Carrier Home Builders INC..........ccooeveviiiiiiinecnnn, Real Estate 1,892,870 0.21%
Northwest Asset Management LLC....................... Wealth Management 1,637,599 0.18%
StoneHouse Estates 11 LLC..........ccoovvviiiiiiiiinnnns Real Estate 1,533,630 0.17%
ToyotaLease Trust Financial Services 1,327,015 0.15%
TOAl e $43,403,724 4.7%%

"Based on a 10/1/15 Net Taxable Grand List of $907,063,811.
Source: Assessor’s Office, Town of Burlington.

EQUALIZED NET GRAND LIST

Grand List Equalized Net %
of 10/1 Grand List Growth
2013 1,265,127,719 -0.30%
2012 1,268,897,485 2.11%

2011 1,242,699,537 0.12%
2010 1,241,201,726 -1.94%
2009 1,265,793,121 -2.69%
2008 1,300,774,610 -4.09%
2007 1,356,175,347 -0.47%
2006 1,362,527,845 1.00%
2005 1,349,086,749 8.16%
2004 1,247,341,564 23.44%

Source: State of Connecticut, Office of Policy and Management.
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V. FINANCIAL INFORMATION

FISCAL YEAR

The Town'’sfiscal year begins July 1 and ends June 30.

BASIS OF ACCOUNTING

Accounting Policies

The financia statements of the Town of Burlington, Connecticut have been prepared in conformity with accounting
principles generally accepted in the United States of America (GAAP) as applied to government units. The
Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing
governmental accounting and financial reporting principles. Please refer to Appendix A “Basic Financia
Statements’ herein for compliance and implementation details.

The reporting model includes the following segments:

Management’ s Discussion and Analysis (“ MD&A” ) — provides introductory information on basic financial
statements and an analytical overview of the Town's financial activities.

Government-wide financial statements — consists of a statement of net assets and a statement of activities,
which are prepared on the accrual basis of accounting. These statements distinguish between governmental activities
and business-type activities and exclude fiduciary (employee retirement system and agency funds). Capital assets,
including infrastructure and long-term obligations are included along with current assets and liabilities.

Fund financial statements — provides information about the Town’'s governmental, proprietary and fiduciary
funds. These statements emphasize major fund activity and, depending on the fund type, utilize different basis of
accounting.

Required supplementary information — in addition to the MD&A, budgetary comparison schedules are
presented for the General Fund.

Please refer to Appendix A “Basic Financial Statements’ herein for measurement focus and basis of accounting of
the government-wide financial statements as well as the fiduciary fund financial statements of the Town of
Burlington.

BUDGETARY PROCEDURES

The Town follows these procedures in establishing the budgetary data reflected in the financial statements:

e A proposed operating budget is submitted for the fiscal year. The operating budget includes proposed
expenditures and the means of financing them.

e Public hearings are conducted in the Town to obtain taxpayer comments.

e Thebudget islegally enacted through passage of an ordinance.

e The Board of Finance is authorized to transfer budgeted amounts between departments within any fund;
however, any additional appropriations exceeding $10,000 to any one department must be approved at a

Town meeting.

e Forma budgetary integration is employed as a management control device during the year for General
Fund.

20



¢ All non-continuing appropriations lapse at year-end. Capital appropriations do not lapse until completion
of the applicable projects.

e Encumbrance accounting is not used.

Section 207 of Public Act No. 15-244 (Jan. 2015 Reg. Sess.), as amended by Section 42 of Public Act No. 16-2
(May 2016 Spec. Sess.) and Section 189(h) of Public Act No. 16-3 (May 2016 Spec. Sess.), of the Connecticut
General Assembly (the “Act”) created a cap on adopted general budget expenditures for municipalities in
Connecticut in order for municipalities to be eligible to receive the full amount of the State's municipal revenue
sharing grant. Beginning in fiscal year ending June 30, 2018, and in each fiscal year thereafter, the Office of Policy
and Management (“OPM”) must reduce the municipal revenue sharing grant amount for those municipalities whose
adopted general budget expenditures (with certain exceptions including but not limited to debt service, special
education, implementation of court orders or arbitration awards, budgeting for an audited deficit, nonrecurring
grants, capital expenditures of $100,000 or more, or payments on unfunded pension liabilities, and certain major
disaster or emergency expenditures) exceeds the spending limits specified in the Act. For each applicable fiscal year,
OPM must determine the municipality’s percentage growth in general budget expenditures over the prior fiscal year
and reduce the grant if the growth rate is equal to or greater than 2.5% or the inflation rate, whichever is greater, each
of those amounts adjusted by an amount proportionate to any increase to in the municipality’s population from the
previous fiscal year. The reduction is generally equal to 50 cents for every dollar the municipality spends over this
cap. Each municipality must annually certify to the Secretary of the OPM whether such municipality has exceeded
the cap set forth in the Act and if so the amount by which the cap was exceeded. For the fiscal year ending June 30,
2018, and each fiscal year thereafter, motor vehicle property tax grants to municipalities that impose mill rates on
real property and persona property other than motor vehicles greater than 32 mills or that, when combined with the
mill rate of any district located within the municipality, impose mill rates greater than 32 mills, shall be made in an
amount equal to the difference between the amount of property taxes levied by the municipality and any district
located within the municipality on motor vehicles for the assessment year commencing October 1, 2013, and the
amount such levy would have been if the mill rate on motor vehicles for said assessment year was 32 mills.

See“Tax Base Data” herein.

ANNUAL AUDIT

Pursuant to the Municipal Auditing Act (Chapter 111 of the Connecticut General Statutes), the Town is obligated to
undergo an annua examination by an independent certified public accountant. The audit must be conducted under
the guidelines issued by the State of Connecticut, Office of Policy and Management, and a copy of said audit report
must be filed with the Office of Policy and Management. The Town of Burlington isin full compliance with said
provisions. For the fiscal year ended June 30, 2015, the financia statements of the Town were audited by the firm of
King, King & Associates, Certified Public Accountants, Winsted, Connecticut.

PENSION PLANS

Town Employees - The Town of Burlington Employees' Pension Plan is a single-employer defined benefit plan that
is administered by the Town of Burlington. Benefits are established and may be amended by the Plan Trustees,
which consist of the First Selectman and the Treasurer. The plan is a contributory defined benefit plan known as a
“Prototype Split Funded Defined Benefit Pension Plan”. The agent for the plan, ACG Associates, Inc. provides the
Town (employer) with a publically available stand-alone financial report that is available through the First
Selectman’s office.

Constables Plan - The Town of Burlington Constable Pension Plan is a single-employer defined benefit plan that is
administered by the Town of Burlington. Benefits are established and may be amended by the Trustees, which
consist of the First Selectman and the Treasurer. The plan is a contributory defined benefit plan known as a
“Prototype Split Funded Defined Benefit Pension Plan,” that is funded and insured with the New England Mutual
Life Insurance Company. The agent of the plan, ACG Associates, Inc. provides the Town (employer) with a publicly
available stand-alone financial report that is available through the First Selectman’s office.

The Town has obtained an actuarial valuation as of July 1, 2014.
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Three-Year Trend Information (in thousands)
Actuarially
Determined Annual % of ARC
Year Ended Contribution Contribution Contributed
Town Plan
2013 $220,598 $272,715 123.6%
2014 $170,235 $251,269 147.6%
2015 $155,390 $224,375 144.4%
Constable Plan
2013 $12,778 $12,939 101.3%
2014 $24,310 $32,075 131.9%
2015 $28,296 $28,229 99.8%

The Town implemented GASB Statement No. 67 effective in Fiscal Year 2014. The following net pension liability
of the Town and Constable Pension Plans at June 30, 2015, determined by an actuarial valuation as of July 1, 2014
and based on actuarial assumptions as of that date, were as follows:

GASB 67 Schedules Town
Employees Constables

Totd pension liability at June 30, 2015 $2,301,018 $701,667
Plan fiduciary net position 1,828,992 637,364
Net pension liability $472,026 $64,303

Plan fiduciary net position as % of
totd pension liability 79.49%% 90.84%

The following presents the net pension liability, calculated using the discount rate of 7.00% as well as what the
Town’s net pension liability would be if it were calculated using a discount rate that is 1-percentage-point lower
(6.00%) or 1-percantage-point higher (8.00%) than the current rate.

Current
1% Decrease Discount 1% Increase
(6.00% ) (7.00% ) (8.00% )
Town Employ ees net pension liability
as of June 30, 2015 $694,602 $472,026 $280,252
Constables net pension liability
as of June 30, 2015 $80,922 $64,303 $49,509

Please refer to the Town of Burlington’s “Notes to the Financial Statements’, Note 13, in “ Appendix A” herein
for further information on the Town Employees and Constable Pension Plans.

OTHER POST EMPLOYMENT BENEFITS

The Town has established and administers the Town of Burlington Post-Retirement Medical Insurance Program.
The program provides post-employment health care benefits for retired employees who were full-time employees.
Police retirees hired before July 1, 2010 and Town Hall department retirees hired before October 26, 2010 receive
varying health insurance benefits. Town Hall department retirees hired after October 26, 2010 may purchase
coverage at their sole expense, to age 65. Police department retirees hired after July 1, 2010 may purchase coverage
for the retiree and the retiree's spouse at their sole expense. Highway department retirees hired after July 1, 2010
may purchase coverage at their sole expense. Benefit provisions and funding requirements may be amended by the
Board of Selectmen. The Town is applying the requirements of GASB No. 45 prospectively. The plan currently
includes 30 active employees.
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The Town appropriates funds annually for the costs associated with this retirement benefit and provides funding for
the expenditures on a pay-as-you-go basis through the General Fund. One retiree was €eligible to participate at the
time of the most recent valuation.

The Town has obtained an actuarial valuation of OPEB liability and costs under GASB 45 as of July 1, 2014.

GASB 45 Valuation All Employees
Unfunded A ccrued Liability (UAAL)........... $191,639
Annual OPEB Cost Fiscal Year 2015............. $69,839
Contributions Made..............ccoeevvviiinnnnnn. $18,821
Estimated Changein Net OPEB Obligation.. $51,018
Net OPEB Obligation as of June 30, 2014....... $58,736
Net OPEB Obligation as of June 30, 2015....... $109,754

Schedule of Employer Contributions
Fiscal Year ~Annual OPEB  Percentage

Ended Cost Contributed
6/30/2015 $69,839 7%
6/30/2012 $51,992 0%
6/30/2009 $43,008 84%

Please refer to the Town of Burlington’s “Notes to the Financial Statements’, Note 14, in “ Appendix A” herein
for further information on the Town’s Other Post Healthcare Benefits.

INVESTMENT PRACTICES

Sections 7-400 and 7-402 of the Connecticut General Statutes govern the investments the Town is permitted to
acquire. Generaly, the Town may invest in certificates of deposit, municipal bonds and notes, obligations of the
United States of America, including joint and several obligations of the Federa Home Loan Mortgage Association,
the Federal Savings and Loan Insurance Corporation, obligations of the United States Postal Service, al the Federal
Home Loan Banks, al Federal Land Banks, the Tennessee Valley Authority, or any other agency of the United
States government and money market mutual funds.

The Town'’sinvestment practices are in compliance with the Connecticut General Statutes.
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GENERAL FUND REVENUES AND EXPENDITURES
Summary of Audited Revenuesand Expenditures (GAAP Basis)

Budget Budget Actual Actual Actual Actual Actual
2016-17" 2015-16" 2014-15 2013-14 2012-13 2011-12 2010-11
REVENUES:
$28,668,556 $27,811,517 $26,685,668 $26,048,866 $25,289,651 $25,093,092 $24,188,699
1,190,296 1,202,196 947,156 1,066,192 1,029,596 1,007,575 948,623
Contributions and Miscellaneous.. . 15,000 30,000 39,083 144,938 49,314 197,438 44,463
Intergovernmental........... .. 4,636,230 4,529,437 6,043,674 5,028,255 4,948,503 5127718 4,924,138
Investment Earnings.. . 18,000 18,000 14,884 14,228 13,233 15,803 23,459
Transfers IN.......ccoveveeeveeeieiennn .. 276,741 ° 150,000 261,456 116,181 97,339 Q 0
Total Revenues
and TransfersIn........cccoevevevivineniinnne $34,804,823 $33,741,150 $33,991,921 $32,418,660 $31,427,636 $31,441,626 $30,129,382
EXPENDITURES:
General Government...........cceeeevevneeenenns $2,544,356 $2,278,730 $2,174,126 $2,072,784 $1,994,570 $1,874,605 $1,931,231
1,491,772 1,551,848 1,421,475 1,408,450 1,317,527 1,305,931 1,374,188
1,906,985 1,853,827 1,874,023 1,757,19 1,586,048 1,625,412 1,542,403
1,072,263 1,102,075 1,034,967 1,022,404 959,644 1,462,801 1,201,420
82,001 94,731 78,341 86,453 80,255 81,269 94,374
365,786 362,600 334,508 320,758 305,950 298,171 294,100
Recreation... 224,444 215,217 197,095 205,592 194,642 201,051 200,451
Miscellaneous. 328,511 322,782 121,805 249,606 39,515 171,523 176,519
Education 25,275,073 24,619,048 23,670,355 23,328,178 22,848,392 22,567,658 22,244,019
Capital Bxpenditures............ccccveeeeeenne 648,780 622,231 1,958,257 595,516 257,320 646,572 818,959
Debt Service 564,852 518,061 530,418 542,467 554,139 520,501 548,471
Contingency 300,000 200,000
Transfers OUt......c.ccevvereviiiiieeeiiieees o) 619,000 541,211 554,112 70,729 44,770
Total Expenditures
andTransfersOut............cveeeeevnnnne $34,804,823 $33,741,150 $34,014,370 $32,130,618 $30,692,114 $30,826,223 $30,470,905
Results from Operations..................... 4 ($22,449) $288,042 $735,522 $615,403 ($341,523)
FundBalance, July 1.........occvvveveeinnnnns $5,284,296 $4,996,254 $4,260,732 $3,645,329 ° $4,003,407
FundBalance, June 30..........ccccvvvnnen. $5,261,847 $5,284,296 $4,996,254 $4,260,732 $3,661,884

1 Budgetary Basis.

2 Represents funds appropriated from prior years' surplus.

3 Restated.

4 At this time, Town Officials anticipate that revenues and transfersin will exceed expenditures and transfers out by approximately $700,000 for
Fiscal Year ending June 30, 2016.

Source: Annual Audited Financial Statements 2011-2015; Budgets 2016 and 2017.

ANALYSISOF GENERAL FUND EQUITY
(GAAP BASIS)

Budget Budget Actual Actual Actual Actual Actual
2016-17 2015-16 2014-15 2013-14 2012-13 2011-12 2010-11

Committed........ccveeviiiiiiiii $315,857 $635,050
Assigned 150,000 189,093 $202,976 $210,436 $171,100
Unassigned.. . N/A N/A 4,795,990 4,460,153 4,793,278 4,050,296 3,490,784

Total Fund Balance...................... N/A N/A $5,261,847 $5,284,296 $4,996,254 $4,260,732 $3,661,884
Unassigned Fund Balance
As % of Total Expenditures................. N/A N/A 14.10% 13.88% 15.62% 13.14% 11.46%

Source: Annual Audited Financial Statements 2011-2015; Budgets 2016 and 2017.
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VI. DEBT SUMMARY

PRINCIPAL AMOUNT OF INDEBTEDNESS
Asof July 25, 2016

(Pro Forma)
Long-Term Debt: Bonds
Debt Date of
Original Outstanding Fiscal Year
Date Pur pose Rate % Issue 7/25/2016 Maturity

General Purpose
08/15/02 General PUIPOSE.........ovvviviieiieinnns 373% $2,971,000 $413,790 2018

Total .o, $2,971,000 $413,790
Sewers
06/30/98 CWF-PLO....ccoiviiiiiiiii 2.00% $1,631,817 $81,590 2017
04/28/00 CWF-PLO.....coiiiiiiiiicc 2.00% 518,460 30,203 2017
08/15/02 SEWELS. .ceeieieee e 373% 619,000 86,210 2018
02/28/08 CWF-PLO 2.00% 2,102,440 1,264,456 2027

Total.ovvieeeee e $4.871,717 $1,462,458

Total Long TermDebt...........cceeviennnns $7,842,717 $1,876,248
Short-Term Debt:
Amount Previously Paydowns/ These Authorized Legal Renewable
Project Authorized Bonded Grants Notes Unissued Limit
Lake Garda Fire Station Replacement...... $2,780,000 0 $514,000 $1,780,000 $486,000 712712025
Land Acquisition..............ccoevueveennenn. 2,180,000 0 0 2,180,000 0 712512026
Total ..o $4,960,000 $0 $514,000 $3,960,000 $486,000
Other Long-Term Commitments:
None

CLEAN WATER FUND PROGRAM

The Town of Burlington is a participant in the State of Connecticut’'s Clean Water Fund Program (Connecticut
General Statues Section 22a-475 et seq., as amended). The State provides financial assistance through a
combination of grants and loans bearing interest at the rate of 2% per annum. All participating municipalities
receive funding for eligible expenses in the form of a 20% grant and 80% loan, except for combined sewer overflow
projects (50% grant and 50% loan) and denitrofication projects (30% grant and 70% loan). Loans to each
municipality are made pursuant to a Project Loan and Grant Agreement. During construction the municipality enters
into a short-term borrowing agreement with the State called an Interim Funding Obligation (“IFO”) from which it
pays project costs as needed. Each municipality is obligated to repay only that amount which it draws down for the
payment of project costs. Upon project completion a 20-year debt obligation called a Project Loan Obligation
(“PLO") isissued to the State. The municipal obligations issued to the State are secured by the full faith and credit
of the municipality and/or dedicated source of revenue of such municipality.

Amortization of each loan is required to begin one year from the earlier of the scheduled compl etion date specified in
the Loan Agreement or the actual project completion date. The final maturity of each loan is twenty years from the
scheduled completion date. Principal and interest payments are made (1) in monthly installments commencing one
month after the scheduled completion date, or (2) in single annual installments representing 1/20 of total principal
not later than one year from the scheduled completion date specified in the Loan Agreement repayable thereafter in
monthly installments. Monthly installments may be in level debt service or amortized with level principal. Loans
made under loan agreements entered into prior to July 1, 1989 are repayable in annual installments. Borrowers may
elect to make level debt service payments or level principal payments. Borrowers may prepay their loans at any time
prior to maturity without penalty.
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ANNUAL BONDED DEBT MATURITY SCHEDULE:!
Asof July 25, 2016

(Pro Forma)
Cumulative
Fiscal Year Percent
Ending6/30  Principal? Interest Total Retired
2016 $463,879 $41,568 $505,447 24.72
2017 354,147 27,671 381,819 43.60
2018 106,250 20,194 126,444 49.26
2019 108,394 18,049 126,444 55.04
2020 110,582 15,862 126,444 60.93
2021 112,814 13,630 126,444 66.95
2022 115,091 11,352 126,444 73.08
2023 117,414 9,029 126,444 79.34
2024 119,784 6,659 126,444 85.72
2025 122,202 4,242 126,444 92.24
2026 124,668 1,775 126,444 98.88
2027 21,021 53 21,074 100.00
Totals $1,876,248 $170,084 $2,046,332

1 Does not include overlapping debt and capital lease obligations.

OVERLAPPING/UNDERLYING DEBT

The only other political subdivision with power to issue debt in the Town of Burlington is Regional School District
Number 10. The outstanding indebtedness of Regional School District Number 10 is considered overlapping debt of
the Town of Burlington.

District’s Net Applicableto Town
Direct of Burlington
Indebtedness?® (65.92%)
$17,205,061 $11,341,576

1 As of July 25, 2016.
Source: Regional School District Number.

The Town of Burlington has no underlying debt.
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DEBT STATEMENT!
Asof July 25, 2016

(Pro Forma)
LONG TERM DEBT:
Bonds:
GENErd PUIPOSE. ..o eeviiteee et eee e eea e $413,790
S ST P 1,462,458
TOTAL LONG TERM DEBT ...ovvviiiiee e e, $1,876,248
SHORT TERM DEBT:
NOLES (THISISSUE) +..vvevvvenvvniireeteereeteeeeeeeeeeeeans, $3,960,000
TOTALDIRECT DEBT v $5,836,248
Less:
Sawer ASSESSMENTS?......cvviiccie e 1,165,145
TOTALDIRECT NET DEBT .c.viiiiiiiie i $4,671,103
TOTAL UNDERLYING DEBT ...ueviviieviiie e e 11,341,576

TOTAL NET DIRECT AND UNDERLYING DEBT..... $16,012,679

1 Excludes capital lease obligations.
2 As of June 30, 2015.

CURRENT DEBT RATIOS

July 25, 2016
(Pro Forma)
POPUIBLIONT. ..., 9,576
Net Taxable Grand List - 10/1/15 @ 70% of full value........ $907,063,811
Estimated FUll Value.........ooovieieei e, $1,295,805,444
Equalized Net Taxable Grand List - 20132....................... $1,265,127,719
Money Income per Capita- 2014°............cocooeeieiiniee, $44,522
Total Total Net Total Owerall
Dir ect Debt Direct Debt Net Debt
$5,836,248 $4,671,103 $16,012,679
Per Capita........oevieiieeee e $600.47 $487.79 $1,672.17
Ratio to Net Taxable Grand List....................... 0.64% 0.51% 177%
Ratio to Estimeted Full Value.......................... 0.45% 0.36% 1.24%
Ratio to Equalized Grand List...............ccccceuneee. 0.46% 0.37% 1.27%
Debt per Capitato Money Income per Capita..... 1.37% 1.10% 3.76%

1 Sate of Connecticut Department of Public Health, 2014.
2 Office of Policy and Management, Sate of Connecticut.
3 U.S. Census Bureau, 2010-2014 American Community Survey.

BOND AUTHORIZATION

The Town of Burlington has the power to incur indebtedness by issuing its bonds or notes as authorized by the
General Statutes of the State of Connecticut subject to statutory debt limitations and the procedural requirements of
the Town Charter. Under the Charter, bond and note issues are authorized by the Town Meeting upon the
recommendations of the Board of Finance.
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TEMPORARY FINANCING

When general obligation bonds have been authorized, bond anticipation notes may be issued maturing in not more
than two years (CGS Sec. 7-378). Temporary notes may be renewed up to ten years from their original date of issue
as long as all project grant payments are applied toward payment of temporary notes when they become due and
payable and the legidative body schedules principal reductions no later than the end of the third year and for each
subsequent year during which such temporary notes remain outstanding. The term of the bond issue is reduced by
the amount of time temporary financing exceeds two years, or, for sewer projects, by the amount of time temporary
financing has been outstanding.

Temporary notes must be permanently funded no later than ten years, or pursuant to Public Act No. 02-114, effective
October 1, 2002, eight years from the initial borrowing date except for sewer notes issued in anticipation of State
and/or Federal grants. If a written commitment exists, the municipality may renew the notes from time to time in
terms not to exceed six months until such time that the final grant payments are received (CGS Sec. 7-378b).

Temporary notes may also be issued for up to fifteen years for certain capital projects associated with the operation
of a waterworks system (CGS Sec. 7-244a) or a sewage system (CGS Sec. 7-264d). In the first year following the
completion of the project(s), or in the sixth year (whichever is sooner), and in each year thereafter, the notes must be
reduced by at least 1/15 of the total amount of the notes issued by funds derived from certain sources of payment.

Temporary notes may be issued in one year maturities for up to fifteen years in anticipation of sewer assessments
receivable, such notes to be reduced annually by the amount of assessments received during the preceding year (CGS
Sec. 7-269a).

LIMITATION OF INDEBTEDNESS

Municipalities shall not incur indebtedness through the issuance of bonds or notes, which will cause aggregate
indebtedness by class to exceed the following:

General Purposes: 2.25 times annual receipts from taxation
School Purposes: 4.50 times annual receipts from taxation
Sewer Purposes: 3.75 times annual receipts from taxation
Urban Renewal Purposes: 3.25 times annual receipts from taxation

Pension Obligation Purposes:  3.00 times annual receipts from taxation

In no case however, shal total indebtedness exceed seven times the base. “Annual receipts from taxation,” (the
“base,”) are defined as total tax collections (including interest, and late payment of taxes) and state payments for
revenue loss under CGS Sections 12-129d and 7-528.

The statutes also provide for exclusion from the debt limit calculation debt issued in anticipation of taxes; for the
supply of water, gas, electricity; for the construction of subways for cables, wires and pipes; for the construction of
underground conduits for cables, wires and pipes; and for two or more of such purposes. There are additional
exclusions for indebtedness issued in anticipation of the receipt of proceeds from assessments levied upon property
benefited by any public improvement and for indebtedness issued in anticipation of the receipt of proceeds from
State or Federal grants evidenced by a written commitment or contract but only to the extent such indebtedness can
be paid from such proceeds. The statutes also provide for exclusion from the debt limitation any debt to be paid from
afunded sinking fund.
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STATEMENT OF STATUTORY DEBT LIMITATION

Asof July 25, 2016

(Pro Forma)

TOTAL TAX COLLECTIONS (including interest and lien fees)

received by the Treasurer for the year ended June 30, 2015 ................... $26,746,128
REIMBURSEM ENT FOR REVENUE LOSS ON:

TaxRelief for Bderly.... ..o, 33,233
B A S e $26,779,361

Genera Ur ban

DEBT LIMITATION: Pur poses Schools Sewers Renewal
2Yatimes base........coovevviiiviiiiin $60,253,562
AHtimeshase. . ..., $120,507,125
3¥atimes base........cooeevvviiiiiiiinn $100,422,604
3Yatimesbase........cccoeovvviiiiniiiin, $37,032,923
3 timesbhase..........coovveiiiiiiiiiiin,
Total debt limitation............cccceeeeeeenns $60,253,562 $120,507,125 $100,422,604 $37,032,923
INDEBTEDNESS:
Bonds Payable........ccccceoviiiiciiiinn, $413,790 $0 $1,462,458 $0
Notes Payable (Thisissue) ...................... 3,960,000
Overlapping Debt...........coovevveiieinnnns 11,341,576 *
Authorized but Unissued Debt............ 3,965,016 797,561
TOTAL DIRECT INDEBTEDNESS..... $8,338,806 $11,341,576 $2,260,019 $0

Less:

Sewer Assessments............. $1,165,145 2

TOTAL NET INDEBTEDNESS........... $8,338,806 $11,341,576 $1,094,874 $0
DEBT LIMITATION IN EXCESS

OF OUTSTANDING AND

AUTHORIZED DEBT.......cccvuvneees $51,914,756  $109,165,549 $99,327,729 $87,032,923

1 Represents Town's share of Regional School District Number 10 Net Direct Indebtedness. The percentage of participation for the 2015-16

Fiscal Year is65.92%.

2 Represents Sewer Assessments receivable as of June 30, 2015.
Note: In no case shall total indebtedness exceed seven times annual receipts from taxation or $187,455,527.

AUTHORIZED BUT UNISSUED DEBT

Asof July 25, 2015

(Pro Forma)
Bonded/ Debt Authorized but Unissued
Amount Paydowns/ These General

Project Authorized Grants Notes Purpose Schools Sewer Total
Senior Housing Project..........c..oeveennn.. $2,690,335  $2,590,350 99,985 99,985 *
M once Rd Recregtion Complex.............. 1,160,658 910,650 250,008 250,008 *
Town Garage Project.........ccouvvvvennnnee. 1,474,023 1,470,000 4,023 4,023 *
Lake Garda Sewer Bxtension................ 2,900,000 2,102,439 797,561 797,561
Lake Garda Fire Sation Replacement...... 2,780,000 514,000  $1,780,000 486,000 486,000 2
Library Renovations & Improvements..... 3,125,000 3,125,000 3,125,000 3

Totaleeeeeeee e $14,130,016  $7,587,439  $1,780,000 $3,965,016 $0  $797561  $4,762,577

1 The Town does not intend to issue debt pursuant to these remaining authorizations.

2|t isanticipated that this project will qualify for additional State of Connecticut Grants of approximately $486,000.
3|t is anticipated that this project will qualify for State of Connecticut Library Board Grants of approximately $1,000,000.
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PRINCIPAL AMOUNT OF OUTSTANDING DEBT *

Long-Term Debt 2016 Est. 2015 2014 2013 2012 2011
Bonds.........ccoeviiiiiiiininnnn $1,876,248 $2,338,108 $2,797,987 $3,253,584 $3,709,914 $4,164,385
Short-Ter m Debt
Bond Anticipation Notes.... 2,500,000 0 0 0 0 0
TotalS.ceveeeieiieeieieiei e $4,376,248 $2,338,108 $2,797,987 $3,253,584 $3,709,914 $4,164,385
1 Does not include overlapping debt and capital lease obligations.
RATIO OF DIRECT DEBT TO VALUATION, POPULATION AND INCOME!
Ratio of Ratio of Ratio of Direct
Fiscal Direct Debt to Direct Debt Direct Debt per Capita
Year Assessed Estimated Direct Assessed to Estimated Debt per to Per Capita
Ended 6/30 Full Value Debt* Value (%) Full Value (%) Popul ation? Capita Income (%)*
2016 Est. $899,604,948 $1,285,149,926 $4,376,248 0.49% 0.34% 9,576 $457.00 1.03%
2015 885,538,903 1,265,055,576 2,333,108 0.26% 0.18% 9,576 244.16 0.55%
2014 941,250,990 1,344,644,271 2,797,987 0.30% 0.21% 9,576 292.19 0.66%
2013 934,393,860 1,334,848,371 3,253 584 0.35% 0.24% 9,494 342.70 0.77%
2012 922,464,098 1,317,805,854 3,709,914 0.40% 0.28% 9,434 393.25 0.88%
2011 914,649,513 1,306,642,161 4,164,385 0.46% 0.32% 9,301 447.74 1.01%

1 Does not include overlapping debt and capital lease obligations.
2 Sate of Connecticut, Department of Public Health, Estimates 2010-2014.
3 Income per Capita: $44,522: U.S. Census Bureau, 2010-2014 American Community Survey.

RATIO OF ANNUAL DEBT SERVICE EXPENDITURESTO TOTAL GENERAL FUND EXPENDITURES

AND TRANSFERS OUT

Total Total General
Fiscal Year Debt Service Fund Expenditures
Ended 6/30 Expenditures and Transfers Out

Ratio of Total Debt Service

Expenditures to Total

Gener a Fund Expenditur es

and Transfers Out %

2016 Est. $518,061 33,741,150
2015 530,418 34,014,370
2014 542,467 32,130,618
2013 554,139 30,692,114
2012 520,501 30,826,223
2011 548,471 30,470,905

Source: Annual Audited Financia Statements 2011-2015, Estimate 2016.

1.54%
1.56%
1.69%
1.81%
1.69%
1.80%

INTEREST ON ITSBONDSOR NOTES.
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VII.LEGAL AND OTHER LITIGATION

LITIGATION

The Town of Burlington, its officers, employees, boards and commissions, are parties in various lawsuits or
proceedings. The Town Attorney is of the opinion that pending litigation will not be finally determined so as to
result individually or in the aggregate in final judgements against the Town which would have a materialy adverse
effect upon itsfinancial position. No opinion isexpressed asto litigation defended by the Insurer of the Town.

CLOSING DOCUMENTS
Upon the delivery of the Notes, the Original Purchaser(s) will be furnished with the following:

1. Signature and No Litigation Certificate stating that at the time of delivery of the Notes no litigation is
pending or threatened affecting the validity of the Notes or the levy or collection of taxes to pay them.

2. A Certificate on behalf of the Town signed by the mgjority of Selectmen and the Treasurer which will be
dated the date of delivery and attached to a signed copy of the Official Statement, and which will certify,
to the best of said officials knowledge and belief, that at the time the bids on the Notes were accepted, the
descriptions and statements in the Official Statement relating to the Town of Burlington and its finances
were true and correct in all material respects and did not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements therein, in light of the circumstances under
which they were made, not misleading, and that there has been no material adverse change in the financial
condition of the Town from that set forth in or contemplated by the Official Statement.

3. A receipt for the purchase price of the Notes.

4. The approving opinion of Day Pitney LLP, Bond Counsel, of Hartford, Connecticut substantially in the
form of Appendix B attached hereto.

5. An executed Continuing Disclosure Agreement for the Notes substantially in the form of Appendix C
attached hereto.

6. The Town of Burlington, Connecticut has prepared an Official Statement for the Note issue which is
dated July 12, 2016. The Town deems such Official Statement final as of its date for purposes of SEC
Rule 15¢2-12(b)(i), but it is subject to revision or amendment. The Town will make available to each
winning purchaser of the Notes 25 copies of the Official Statement at the Town’s expense within seven
business days of the bid opening. Additional copies may be obtained by the Purchaser at its own expense
by arrangement with the printer.

CONCLUDING STATEMENT

This Official Statement is not to be construed as a contract or agreement between the Town and the purchaser or
holders of any of the Notes. Any statements made in this Official Statement involving matters of opinion or
estimates are not intended to be representations of fact, and no representation is made that any of such opinion or
estimate will be realized.

No representation is made that past experience, as might be shown by financial or other information herein, will
necessarily continue or be repeated in the future. Neither the delivery of this Official Statement nor any sale made
hereunder shall, under any circumstances, create any implication that there has been no change in the affairs of the
Town since the date hereof. References to statutes, charters, or other laws herein may not be complete and such
provisions of law are subject to repeal or amendment.
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This Officia Statement has been duly prepared and delivered by the Town, and executed for and on behalf of the
Town of Burlington by the following officias:

TOWN OF BURLINGTON, CONNECTICUT

/sl Theodore C. Shafer

Theodore C. Shafer., First Selectman

/9 James A. Chard

James A. Chard, Selectman

/9 Carl A. Salsedo

Carl A. Sasedo, Selectman

/s David J. Bereza

David J. Bereza, Selectman

/s/ Roger Powell

Roger Powell, Selectman

/s/ Stephen J. Savino

Stephen J. Savino, Treasurer

July 12, 2016
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Appendix A - Basic Financial Statements - is taken from the Annual Financial Report of the Town of Burlington
for the Fiscal Year ended June 30, 2015 as presented by the Auditors and does not include all of the schedules or
management letter made in such report. A copy of the complete report is available upon request to the Director

of Finance and Social Services, Town of Burlington, Burlington, Connecticut.
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APPENDIX B - OPINION OF BOND COUNSEL AND TAX EXEMPTION

The following information has been prepared by Bond Counsel in connection with this noteissue. Bond
Counsel are not passing upon and do not assume responsibility for the accuracy or completeness of the
statements made in the Official Statement (other than mattersin this Appendix), and they make no representation
that they have independently verified the same.

BOND COUNSEL OPINION

The legd opinion of the firm of Day Pitney LLP of Hartford, Connecticut, Bond Counsel, will be furnished
to the successful bidder when the Notes are delivered, and a copy of the legal opinion will be included in the record
of proceedings of the Town authorizing the Notes. The opinion will be dated and given on and will speak only as of
the date of origina delivery of the Notes to the successful bidder.

The opinion of Day Pitney LLP with respect to the Notes will be substantialy in the following form:

[FORM OF BOND COUNSEL OPINION]
(date of closing)

Town of Burlington
Burlington, Connecticut

We have represented the Town of Burlington, Connecticut as Bond Counsel in connection with the
issuance by the Town of $3,960,000 Bond Anticipation Notes, dated as of July 25, 2016.

We have examined a record of proceedings authorizing the Notes, and based on our examination, we are of
the opinion that the Town of Burlington is authorized to issue the Notes; the Town is duly and legally organized; al
proper proceedings for the issuance and delivery of the Notes have been taken; no limitation of indebtedness under
the laws of the State of Connecticut has been exceeded in the issuance of the Notes; the Notes will be valid and
binding general obligations of the Town when certified as provided thereon by a duly authorized official of The
Bank of New York Mellon Trust Company, N.A.; and the Town has the power to levy ad valorem taxes to pay the
Notes against al the taxable property in the Town without limit as to rate or amount except certified forest land
taxable at a limited rate and dwelling houses of qualified elderly people of low income or of qudified disabled
persons taxable at limited amounts.

It is to be understood that the rights of the holders of the Notes and the enforceability thereof may be
subject to bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ rights
heretofore or hereafter enacted and to the exercise of judicid discretion.

The Internal Revenue Code of 1986, as amended (the “Code”), establishes certain requirements that must
be met in order that interest on the Notes is excluded from gross income for Federa income tax purposes. The
Town officias authorized to issue the Notes have executed written representations and agreements on behalf of the
Town relating to compliance with such provisions of the Code to ensure that the interest on the Notes will be
excluded from gross income for Federal income tax purposes. The representations and agreements a so provide that
the Notes are designated or deemed designated as “qualified tax-exempt obligations” for purposes of the deduction
for Federa income tax purposes by financia institutions of a portion of interest expense allocable to tax-exempt
obligations.

Based on such representations and agreements and on the record of proceedings authorizing the Notes, and
assuming the accuracy of such representations and compliance with such agreements, it is our opinion that, under
existing statutes: (1) interest on the Notesis excluded from gross income for Federal income tax purposes pursuant
to Section 103 of the Code; (2) the Notes are not “ private activity bonds” and interest on the Notes is not treated as



a preference item for purposes of calculating the Federa aternative minimum tax, but in the case of corporations a
portion of such interest may be included in aternative minimum taxable income for purposes of computing any
Federal aternative minimum tax; and (3) the Notes are “qualified tax-exempt obligations’ for purposes of the
deduction for Federa income tax purposes by financia institutions of a portion of interest expense allocable to tax-
exempt obligations.

Based on the record of proceedings authorizing the Notes, it is our opinion that, under existing statutes: (1)
interest on the Notes is excluded from Connecticut taxable income for purposes of the Connecticut income tax on
individuals, trusts and estates; and (2) interest on the Notes is excluded from amounts on which the net Connecticut
minimum tax is based in the case of individuas, trusts and estates required to pay the Federal alternative minimum
tax.

Very truly yours,

Day Pitney LLP
FEDERAL INCOME TAX.

Interest Excluded From Gross Income. The Interna Revenue Code of 1986, as amended (the "Code")
establishes certain requirements that must be met in order that interest on the Notes is excluded from the gross
income of the owners thereof for federal income tax purposes. Some of these requirements must be continuously
met subsequent to delivery of the Notes. Failure to comply with any of these requirements may cause the interest on
the Notes to be includable in gross income for federal income tax purposes retroactively to the date of their issuance
irrespective of the date on which such noncompliance occurs.

The Town officials authorized to issue the Notes will enter into a Tax Compliance Agreement in
connection with the delivery of the Notes, which will contain certain representations and covenants on behalf of the
Town relaing to compliance with such requirements of the Code to ensure that the interest on the Notes will be
excluded from the gross income of the owners thereof for federal income tax purposes.

Alternative Minimum Tax. The Code imposes an aternative minimum tax on individuals and an
alternative minimum tax on corporations. The alternative minimum tax is imposed on aternative minimum taxable
income, which includes preference items. The interest on certain tax-exempt “private activity bonds’ is treated as a
preference item. The Town's Tax Compliance Agreement will contain certain representations and covenants to
ensure that the Notes are not “private activity bonds’ so that interest on the Notes will not be treated as a preference
item for individuals or corporations in cal culating alternative minimum taxable income.

The Code provides, however, that for most corporations a portion of the excess of adjusted current earnings
(which includes certain tax-exempt interest) over other aternative minimum taxable income will be included in
alternative minimum taxable income for purposes of calculating the corporation's alternative minimum tax.

Financial Ingtitutions. The Code provides that commercia banks, thrift institutions and certain other
financia institutions may not deduct the portion of their interest expense alocable to tax-exempt obligations
acquired after August 7, 1986, other than "qualified tax-exempt obligations’. The Town's Tax Compliance
Agreement will contain certain representations and covenants to ensure that the Notes will be "qualified tax-exempt
obligations' for purposes of the deduction for federal income tax purposes by financia ingtitutions of a portion of
interest expense allocabl e to tax-exempt obligations.

Additional Federal Income Tax Matters. In addition to the matters addressed above, prospective
purchasers of the Notes should be aware that the ownership of tax-exempt obligations, such as the Notes, may result
in collatera federa income tax consequences to certain taxpayers, including without limitation, taxpayers otherwise
eligible for the earned income credit, recipients of Socia Security and certain Railroad Retirement benefits,
taxpayers that may be deemed to have incurred or continued indebtedness to purchase or carry tax-exempt
obligations, financial institutions, certain insurance companies, certain S corporations and foreign corporations



subject to the branch profits tax. Prospective purchasers of the Notes may also wish to consult with their tax
advisors with respect to the need to furnish certain taxpayer information in order to avoid backup withholding.

STATE OF CONNECTICUT TAX ON INTEREST.

The opinion of Bond Counsel will state in substance that, based on the record of proceedings authorizing
the Notes, under existing statutes: (1) interest on the Notes is excluded from Connecticut taxable income for
purposes of the Connecticut income tax on individuals, trusts, and estates; and (2) interest on the Notes is excluded
from amounts on which the net Connecticut minimum tax is based in the case of individuas, trusts and estates
required to pay the federal aternative minimum tax.

Interest on the Notes isincluded in grossincome for purposes of the Connecticut corporation business tax.

Owners of the Notes should consult their tax advisors with respect to other applicable state and local tax
consequences of ownership of the Notes and the disposition thereof, including the extent to which gains and |osses
from the sale or exchange of the Notes held as capita assets reduce and increase, respectively, amounts taken into
account in computing the Connecticut income tax on individuas, trusts and estates and may affect the net
Connecticut minimum tax on such taxpayers who are also required to pay the federal aternative minimum tax.

ORIGINAL ISSUE PREMIUM.

The initial public offering price of certain of the Notes may be greater than the amount payable on the
Notes at maturity. The excess of the initial public offering price a which a substantial amount of such Notes are
sold over the amount payable thereon at maturity constitutes original issue premium. No representation is made by
the Town regarding the prices at which a substantial amount of the Notes ultimately will be sold to the public. An
owner who purchases a note with origina issue premium must amortize such original issue premium as provided in
applicable Treasury Regulations, and amortized premium reduces the owner’s basis in the note for federal income
tax purposes. Owners of Notes having original issue premium, and especially any owner who is not an origina
owner of a note who bought the note at its initial public offering price, should consult their tax advisors with respect
to the federal and state income tax consequences of the disposition of such notes.

GENERAL.

The opinion of Bond Counsel is rendered as of its date and Bond Counsel assumes no obligation to update
or supplement its opinion to reflect any facts or circumstances that may come to its atention, or any changesin law
or the interpretation thereof that may occur after the date of its opinion. Legidation affecting municipal bondsis
regularly under consideration by the United States Congress. No assurance can be given that pending federa
legislation, if any, or federal legidation enacted or proposed after the date of issuance of the Notes will not have an
effect on the federal tax status or the market price of the Notes or will not change the effect of other federal tax law
consequences, including those discussed above, of owning and disposing of the Notes, and Bond Counsel
expresses no opinion thereon. No assurance can be given that future legislation or amendments to the income tax
law of the State of Connecticut, if enacted into law, will not contain provisions that could, directly or indirectly,
reduce the benefit of the exclusion of the interest on the Notes or any gain made on the sale or exchange thereof
from Connecticut taxable income for purposes of the Connecticut income tax on individua s, trusts and estates, and
Bond Counsel expresses no opinion thereon. Prospective owners of the Notes are advised to consult their tax
advisors regarding the potential tax consequences of proposed federa or State of Connecticut tax legidation, if
any, affecting municipal bonds.

The discussion above does not purport to address all aspects of federal, state, or local taxation that may be
relevant to a particular owner of the Notes. Prospective owners of the Notes, particularly those who may be subject
to specia rules, are advised to consult their tax advisors regarding the federa, state, and local tax consegquences of
owning and disposing of the Notes, including any tax consequences arising under the laws of any other state or
other taxing jurisdiction.



APPENDIX C - FORM OF CONTINUING DISCLOSURE AGREEMENT FOR THE
NOTES

In accordance with the requirements of Rule 15c2-12 promulgated by the Securities and Exchange
Commission, the Town will agree, pursuant to a Continuing Disclosure Agreement for Notes to be executed by
the Town substantially in the following form, to provide, or cause to be provided, notice of the occurrence of
certain events with respect to the Notes:

Continuing Disclosure Agreement For Notes

This Continuing Disclosure Agreement for Notes ("Agreement") is made as of July 25, 2016 by the Town
of Burlington, Connecticut (the "Issuer") acting by its undersigned officers, duly authorized, in connection with the
issuance of $3,960,000 Bond Anticipation Notes, dated as of July 25, 2016 of the Issuer (the "Notes'), for the
benefit of the beneficial owners from time to time of the Notes.

Section 1. Definitions. For purposes of this Agreement, the following capitalized terms shall have the
following meanings:

"MSRB" means the Municipa Securities Rulemaking Board established under the Securities Exchange Act
of 1934, as amended, or any successor thereto.

"Repository” means the MSRB or any other information repository established pursuant to the Rule as
amended from timeto time.

"Rule" means Rule 15¢2-12 under the Securities Exchange Act of 1934, as of the date of this Agreement.
"SEC" means the Securities and Exchange Commission of the United States, or any successor thereto.

Section 2. Notice of Certain Events.

The Issuer agrees to provide or cause to be provided, in atimely manner not in excess of ten business days
after the occurrence of the event, to each Repository, notice of the occurrence of any of the following events with
respect to the Notes:

(@ principa and interest payment delinquencies;

(b) non-payment related defaults, if materid;

(c) unscheduled draws on debt service reserves reflecting financial difficulties;

(d) unscheduled draws on credit enhancements reflecting financial difficulties;

(e) substitution of credit or liquidity providers, or their failure to perform;

) adverse tax opinions, the issuance by the Interna Revenue Service of proposed or fina

determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other materia notices or
determinations with respect to the tax status of the notes, or other material events affecting the tax status of the
Notes;

(9 modificationsto rights of holders of the Notes, if materid;

(h) Note calls, if materia, and tender offers;

(0] Note defeasances;



() release, substitution, or sale of property securing repayment of the Notes, if materid,;
(K) rating changes;
() bankruptcy, insolvency, receivership or similar event of the Issuer;

(m) the consummation of a merger, consolidation, or acquisition involving the Issuer or the sale of al
or substantialy al of the assets of the Issuer, other than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive agreement relating to any such actions, other
than pursuant to itsterms, if material; and

(n) appointment of asuccessor or additional trustee or the change of name of atrustee, if material.

Events (d) and (e). The Issuer does not undertake to provide any notice with respect to credit enhancement
added after the primary offering of the Notes, unless the Issuer applies for or participates in obtaining the
enhancement.

Event (f). Event (f) is relevant only to the extent interest on the Notes is excluded from gross income for
federal income tax purposes.

Event (h). The Issuer does not undertake to provide the above-described event notice of a mandatory
scheduled redemption, not otherwise contingent upon the occurrence of an event, if (A) the terms, dates and
amounts of redemption are set forth in detail in the Fina Officia Statement, (B) the sole matter to be determined is
which of the Notes will be redeemed in the case of a partial redemption, (C) notice of redemption is given to the
holders of the Note to be redeemed as required under the terms of the Notes, and (D) public notice of redemption is
given pursuant to Exchange Act Release No. 23856 of the SEC, even if the originaly scheduled amounts are
reduced due to prior optiona redemptions or Note purchases.

Section 3. Use of Agents.

Notices to be provided pursuant to this Agreement may be provided by the Issuer or by any agents which
may be employed by the Issuer for such purpose from timeto time.

Section 4. Termination.

The obligations of the Issuer under this Agreement shall terminate upon the earlier of (i) payment or legal
defeasance, at maturity or otherwise, of al of the Notes, or (ii) such time as the Issuer ceases to be an obligated
person with respect to the Notes within the meaning of the Rule.

Section 5. Enforcement.

The Issuer acknowledges that the undertakings set forth in Section 2 of this Agreement are intended to be
for the benefit of, and enforceable by, the beneficia owners from time to time of the Notes. In the event the Issuer
shall fail to perform its duties hereunder, the Issuer shall have the option to cure such failure within a reasonable
time (but not exceeding five business days with respect to the undertakings set forth in Section 2 of this Agreement)
from the time the Issuer's First Selectman, or a successor, receives written notice from any beneficial owner of the
Notes of such failure. The present address of the First Selectman is Burlington Town Hall, 200 Spiedman Highway,
Burlington, Connecticut 06013.

In the event the Issuer does not cure such failure within the time specified above, the beneficia owner of
any Notes shall be entitled only to the remedy of specific performance. The parties expressly acknowledge and
agree that no monetary damages shall arise or be payable hereunder nor shall any failure to comply with this
Agreement constitute an event of default with respect to the Notes.



Section 6. Miscellaneous.

(@ All documents provided by the Issuer to a Repository pursuant to the Issuer’s undertakings set
forth in Section 2 of this Agreement shall be in an electronic format as prescribed by the MSRB from time to time
and shall be accompanied by identifying information as prescribed by the MSRB from time to time.

(b) The Issuer shall have no obligation to provide any information, data or notices other than as set
forth in this Agreement; provided, however, nothing in this Agreement shall be construed as prohibiting the Issuer
from providing such information, data or additional notices from time to time as it deems appropriate in connection
with the Notes. If the Issuer eects to provide any such information, data or additional notices, the Issuer shall have
no obligation under this Agreement to update or continue to provide further information, data or additional notices
of the type so provided.

(c) This Agreement shall be governed by the laws of the State of Connecticut.

(d) Notwithstanding any other provision of this Agreement, the Issuer may amend this Agreement,
and any provision of this Agreement may be waived, if such amendment or waiver is made in connection with a
change of circumstances that arises from a change in legal requirements, a change in law, or a change in the identity,
nature or status of the Issuer, and is supported by an opinion of counsel expert in federal securities laws, to the effect
that (i) such amendment or waiver would not materially adversely affect the beneficia owners of the Notes, and (ii)
the provisions of the Agreement as so amended or waived would have complied with the requirements of the Rule,
taking into account any amendments or interpretations of the Rule as well as any changes in circumstances, in each
case as of the date of such amendment to the Agreement or waiver. A copy of any such amendment or waiver will
be filed in atimely manner with each Repository.

(e) This Agreement may be executed in any number of counterparts, each of which shall be deemed
an original, but such counterparts shall together constitute but one and the same instrument.

TOWN OF BURLINGTON

By:

Theodore C. Shafer, First Selectman
By:

James A. Chard, Selectman
By:

Carl A. Salsedo, Selectman
By:

David J. Bereza, Selectman
By:

Roger Powell, Selectman
By:

Stephen J. Savino, Treasurer



APPENDIX D -NOTICE OF SALE

NOTICE OF SALE
$3,960,000
Town of Burlington, Connecticut
Bond Anticipation Notes
(BOOK-ENTRY)

SEALED PROPOSALS and ELECTRONIC BIDS via PARITY® will be recelved by the Town of Burlington,
Connecticut at the First Selectman’ s Office, Burlington Town Hall, 200 Spielman Highway, Burlington, Connecticut
until 11:30 A.M. Eastern Time on TUESDAY,

JULY 12, 2016

for the purchase of $3,960,000 Bond Anticipation Notes of the Town of Burlington, dated July 25, 2016, maturing
on January 20, 2017 (the "Notes").

The Town will designate the Notes as "qualified tax-exempt obligations' for purposes of the deduction for Federal
income tax purposes by financial institutions of a portion of interest expense allocable to tax-exempt obligations.

The Notes will be payable with interest at maturity. Interest shall be computed on the basis of a 30-day month and a
360-day year. The Notes are not subject to redemption prior to maturity.

The Notes will be general abligations of the Town payable from ad valorem taxes levied on al taxable property in
the Town without limitation as to rate or amount except classified property such as certified forest land taxable at a
limited rate and dwelling houses of qualified elderly persons of low income or of qualified disabled persons taxable
at limited amounts.

DTC Book-Entry. The Notes will be issued by means of a book-entry system with no physical distribution of note
certificates made to the public. The Notes will be issued in registered form and one note certificate for each interest
rate will be issued to The Depository Trust Company ("DTC"), New York, New York, registered in the name of its
nominee, Cede & Co., and immobilized in its custody. A book-entry system will be employed, evidencing
ownership of the Notes in principal amounts of $5,000 or any integral multiple thereof, with transfers of ownership
effected on the records of DTC and its Participants pursuant to rules and procedures adopted by DTC and its
Participants. The purchaser, as a condition to delivery of the Notes, will be required to deposit the note certificates
with DTC, registered in the name of Cede & Co. Principa of and interest on the Notes will be payable by the Town
or its agent to DTC or its nominee as registered owner of the Notes. Principal and interest payments by DTC to
Participants of DTC will be the responsibility of DTC; principal and interest payments to Beneficial Owners by
Participants of DTC will be the responsibility of such Participants and other nominees of Beneficia Owners. The
Town will not be responsible or liable for payments by DTC to its Participants or by DTC Participants or Indirect
Participants to Beneficia Owners or for maintaining, supervising or reviewing the records maintained by DTC, its
Participants or persons acting through such Participants.

In the event that (a) DTC determines not to continue to act as securities depository for the Notes and the Town fails
to identify another qualified securities depository to replace DTC, or (b) the Town determines to discontinue the
book-entry system of evidence and transfer of ownership of the Notes, the Town will authenticate and deliver
replacement Notes in the form of fully registered certificates. Any such replacement Notes, will provide that
principa of and interest on the Notes will be payable to the registered owner upon presentation and surrender of the
Notes at the principal office of the Paying Agent, or of its successors as paying agent for the Notes.

Proposals. Proposals may be made for al or any part of the Notes. No proposal for less than the minimum
denomination or for less than par and accrued interest will be entertained. Each proposal must state one rate of
interest in a multiple of one-hundredth (1/100) of one-percent (1%) per annum for each part of the Notes bid for in
the proposal. For the purpose of the bidding process, the time as maintained on PARITY® shal congtitute the
official time. For information purposes only, bidders are requested to state in their bids the net interest rate to the



Town, as described under "Basis of Award" below, represented by the rate or rates of interest and the bid price
specified in their respective bids.

Sealed Proposals Bidding Procedure. All sealed proposals for the purchase of the Notes shall be submitted on
forms furnished by the Town and submitted at the time and place indicated above. All proposas must be enclosed
in sealed envelopes marked on the outside, in substance, "Proposa for Burlington Notes." All proposals should be
addressed to Mr. Theodore C. Shafer, First Selectman, Town of Burlington, First Selectman’s Office, Burlington
Town Hall, 200 Spielman Highway, Burlington, Connecticut 06013.

Electronic Proposals Bidding Procedure. Electronic bidsfor the purchase of the Notes must be submitted through
the facilities of PARITY®. Any prospective bidder must be a subscriber of 1-Deal’s Bidcomp competitive bidding
system. Further information about PARITY®, including any fee charged, may be obtained from PARITY®, 1359
Broadway, 2nd Floor, New York, New York 10018, Attention: Customer Service Department (telephone: (212)
849-5021, email notice: parity@i-deal.com). The Town neither will confirm any subscription nor be responsible
for any failure of a prospective bidder to subscribe.

Once an eectronic bid made through the facilities of PARITY® is communicated to the Town, it shall constitute an
irrevocable offer, in response to this Notice, and shall be binding upon the bidder as if made by a signed, sealed bid
delivered to the Town. By submitting a bid for the Notes via PARITY®, the bidder represents and warrants to the
Town that such bidder’s bid for the purchase of the Notes is submitted for and on behalf of such prospective bidder
by an officer or agent who is duly authorized to bind the prospective bidder by an irrevocable offer and that
acceptance of such bid by the Town will bind the bidder by alegal, valid and enforceable contract, for the purchase
of the Notes on the terms described in this Notice. The Town shall not be responsible for any malfunction or
mistake made by, or as a result of the use of the facilities of PARITY®, the use of such facilities being the sole
risk of the prospective bidder.

Disclaimer - Each PARITY® prospective electronic bidder shall be solely responsible to make necessary
arrangements to access PARITY® for the purposes of submitting its bid in atimely manner and in compliance with
the requirements of this Notice of Sale. Neither the Town nor PARITY® shal have any duty or obligation to
undertake such arrangements to bid for any prospective bidder or to provide or assure such access to any
prospective bidder, and neither the Town nor PARITY® shall be responsible for a bidder's failure to make a bid or
for proper operation of, or have any liability for any delays or interruptions of, or any damages caused by,
PARITY®. The Townisusing PARITY® as a communication mechanism, and not as the Town's agent, to conduct
the electronic bidding for the Notes. The Town is not bound by any advice and determination of PARITY® to the
effect that any particular bid complies with the terms of this Notice of Sale and in particular the bid requirements
herein set forth. All costs and expenses incurred by prospective bidders in connection with their subscription to,
arrangements with and submission of bids via PARITY® are the sole responsibility of the bidders; and the Town is
not responsible, directly or indirectly, for any such costs or expenses. If a prospective bidder encounters any
difficulty in arranging to bid or submitting, modifying or withdrawing a bid for the Notes, the prospective bidder
should telephone PARITY® at (212) 849-5021. If any provision of this Notice of Sale shal conflict with
information provided by PARITY®, this Notice of Sale shall control.

All electronic bids shall be deemed to incorporate the provisions of this Notice of Sale and the form of Proposal for
Notes.

Basis of Award. As between proposals which comply with this Notice, the Notes will be sold to the responsible
bidder or bidders offering to purchase the Notes at the lowest net interest rate, which will be determined for each
interest rate stated in the proposal based on the total interest to be payable at such rate and deducting therefrom any
premium. If there is more than one responsible bidder making said offer a the same lowest net interest rate, the
Notes will be sold to the responsible bidder with a proposal for the highest principa amount of Notes specified or, if
the same principal amount of Notes is specified in such proposas, to the responsible bidder whose proposa is
selected by the Town by lot from among all such proposals. If a bidder is awarded only a part of the Notes, any
premium offered in such proposal will be proportionately reduced so that the resulting net interest rate with respect
to the Notes awarded is the same as that contained in the bidder's proposal with respect to the entire amount bid at
such rate, carried to four places.



The Town reserves the right to award to any bidder al or any part of the Notes bid for in its proposa. Theright is
reserved to reject any and al proposals and to reject any proposal not complying with this Notice of Sale and to
waive any irregularity or informality with respect to any proposal.

The Town further reserves the right to postpone the sale to another time and date in its sole discretion for any
reason, including internet difficulties. The Town will use its best efforts to notify prospective bidders in a timely
manner of any need for a postponement. If the sale is postponed, an alternative bid date will be published on
Bloomberg at least 48 hours prior to such alternative bid date. Upon the establishment of an alternative bid date,
any bidder may submit proposals for the purchase of the Bonds in accordance with the provisions of this Notice of
Sale.

Certifying and Paying Agent. The Notes will be authenticated by The Bank of New York Mellon Trust Company,
N.A., Dalas, Texas. The Bank of New York Mellon Trust Company, N.A. will act as Registrar and Paying Agent.

Delivery. At or prior to the delivery of the Notesthe successful bidder shall be furnished, without cost, with (a) the
approving opinion of Day Pitney LLP of Hartford, Connecticut, Bond Counsel, substantially in the form set out in
Appendix B to the Official Statement; (b) a signature and no litigation certificate, in form satisfactory to said firm,
dated as of the date of delivery of the Notes and receipt of payment therefor, and stating that there is no litigation
pending, or to the knowledge of the signer or signers thereof threatened, affecting the validity of the Notes or the
power of the Town to levy and collect taxes to pay them; (c) a signed copy of the Officia Statement prepared for
this Note issue; (d) a certificate of Town Officials relating to the accuracy and completeness of the Officia
Statement; () a Continuing Disclosure Agreement; and (f) a receipt of payment for the Notes. The Bank of New
York Mellon Trust Company, N.A. will keep the origina opinion and certificates and copies of the supporting
documents, which may be examined at its principa office in Dallas, Texas, upon reasonable notice.

Bond Counsel Opinion. The opinion of Bond Counsel will cover the following matters: (1) that the Notes will be
valid general obligations of the Town when duly certified; (2) that, assuming the accuracy of and compliance by the
Town with its representations and covenants relating to certain requirements contained in the Interna Revenue Code
of 1986, as amended, under existing statutes, interest on the Notes is excluded from gross income for Federa
income tax purposes pursuant to Section 103 of the Code; the Notes are not “private activity bonds’ and interest on
the Notes is not treated as a preference item for purposes of calculating the Federal adternative minimum tax, but in
the case of corporations a portion of such interest may be included in aternative minimum taxable income for
purposes of computing any Federal alternative minimum tax; and the Notes are "qudified tax-exempt obligations’;
and (3) that, under existing statutes, interest on the Notes is excluded from Connecticut taxable income for purposes
of the Connecticut income tax on individuals, trusts and estates; and interest on the Notes is excluded from amounts
on which the net Connecticut minimum tax is based in the case of individuals, trusts and estates required to pay the
Federal aternative minimum tax.

Official Statement. The Town of Burlington has prepared a preliminary Official Statement for the Note issue
which is dated June 30, 2016. The Town deems such preliminary Official Statement fina as of its date for purposes
of SEC Rule 15¢2-12(b)(1) but it is subject to revision or amendment. The Town will make available to each
winning purchaser 25 copies of the Official Statement as prepared by the Town at the Town's expense. The copies
of the Official Statement will be made available to the winning purchaser(s) at the office of the Town's financia
advisor, FirstSouthwest, a Division of Hilltop Securities Inc., Glastonbury, Connecticut, by the delivery of the Notes
or by the seventh business day after the day bids on the Notes are received if earlier. The purchaser shall arrange
with the financia advisor the method of delivery of the copies of the Official Statement to the purchaser. Additiona
copies of the Official Statement may be obtained by the purchaser at its own expense by arrangement with the
printer.

Continuing Disclosure Agreement. The Town will enter into a Continuing Disclosure Agreement with respect to
the Notes, substantially in the form attached as Appendix C to the Officia Statement (the "Continuing Disclosure
Agreement for the Notes'), to provide or cause to be provided, in accordance with the requirements of SEC Rule
15c2-12, timely notice of the occurrence of certain events with respect to the Notes. The winning bidder's
obligation to purchase the Notes shall be conditioned upon its receiving, at or prior to the delivery of the Notes, an
executed copy of the Continuing Disclosure Agreement for Notes.



CUSIP Numbers. The deposit of the Notes with DTC under a book-entry system requires the assignment of CUSIP
numbers prior to delivery. It shall be the responsibility of the purchaser to apply for CUSIP numbers for the Notes
prior to delivery. Neither the failure to print such CUSIP number on any note, nor any error with respect thereto,
shall constitute cause for afailure or refusal by the purchaser thereof to accept delivery of and pay for the Notes. All
expenses in relation to the printing of CUSIP numbers on the Notes shall be paid for by the Town; provided,
however, that the Town assumes no responsibility for any CUSIP Service Bureau charge or other charge that may be
imposed for the assignment of such numbers, which charges shall be the responsibility of and shall be paid for by
the purchaser.

Reoffering Prices. 1T SHALL BE THE RESPONSIBILITY OF THE PURCHASER TO FURNISH TO THE
TOWN IN WRITING BEFORE THE DELIVERY OF THE NOTES THE REOFFERING PRICES AT
WHICH A SUBSTANTIAL PORTION OF THE NOTES WERE SOLD. The successful bidder may specify
that the Bonds as “not reoffered” if the successful bidder certifies that it purchased the specified Bonds for its own
account (or the account of a related party) without any present intention of reoffering such Notes to any other
investor.

Delivery Date and Payment. The Notes will be delivered against payment in immediately avail able Federa funds
through the facilities of The Depository Trust Company, New Y ork, New Y ork on July 25, 2016.

More Information. For more information regarding this issue and the Town reference is made to Official
Statement. Proposa forms and copies of the Official Statement may be obtained from Ms. Janette J. Marcoux,
FirstSouthwest, a Division of Hilltop Securities Inc., 628 Hebron Avenue, Suite 306, Glastonbury, Connecticut
06033 (telephone: (860) 290-3003) or from Ms. Eleanor J. Parente, Director of Finance and Socia Services, Town
of Burlington, Burlington Town Hall, 200 Spielman Highway, Burlington, Connecticut 06013 (telephone: (860)
673-6789).

THEODORE C. SHAFER, JAMESA. CHARD,
First Selectman Selectman
CARL A. SALSEDO, DAVID J. BEREZA,
Selectman Selectman
ROGER POWELL, STEPHEN SAVINO,
Selectman Treasurer

June 30, 2016



PROPOSAL FOR NOTES

July 12, 2016

Mr. Theodore C. Shafer

First Selectman

Town of Burlington

First Selectman’s Office
Burlington Town Hall

200 Spielman Highway
Burlington, Connecticut 06013

Subject to the provisions and in accordance with the terms of the annexed Notice of Sale dated June 30, 2016 which
is hereby made a part of this proposal, we hereby offer to purchase the principa amount of the Notes specified
below at the interest rate per annum plus the premium, if any, specified below, and to pay therefor said principal
amount, premium, if any, and interest accrued on said Notes to the date of their delivery, if any. The following is
our computation of the net interest rate, made as provided in the above-mentioned Notice of Sale, but not
constituting any part of the foregoing proposal.

Of the $3,960,000 Bond Anticipation Notes of the Town of Burlington, dated July 25, 2016, maturing January 20,
2017, we bid the following:

Principal Amount  $ Principal Amount  $
Interest Rate % Interest Rate %
Premium $ Premium $
Net Interest Rate %  Net Interest Rate %
(four decimals) (four decimals)
Principa Amount $ Principa Amount $
Interest Rate % Interest Rate %
Premium $ Premium $
Net Interest Rate % Net Interest Rate %
(four decimals) (four decimals)
Name of Bidder:

Address of Bidder:

Signature of Officer or
Authorized Agent of Bidder:

Telephone Number:



Financial Advisory Services
Provided By

FirstSouthwestm

A Division of Hilltop Securities.
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