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It is anticipated that prior to delivery of the Bonds, Bond Counsel will render an opinion which states interest on the Bonds is included in 
gross income for federal income tax purposes, and interest on the Bonds is exempt from State of Oklahoma income tax under existing law.  
See "TAX MATTERS" herein. 
 
 

INDEPENDENT SCHOOL DISTRICT NUMBER 6 
CRAIG COUNTY, OKLAHOMA 

(Ketchum School District) 
 

$1,420,000 
General Obligation Combined Purpose Bonds, Taxable Series 2026 

      
  
Dated:  June 1, 2026  Due: June 1, As Shown Below 
 
Interest on the $1,420,000 Independent School District Number 6, Craig County, Oklahoma, General Obligation Combined 
Purpose Bonds, Taxable Series 2026 (the “2026 Bonds” or the “Bonds”) will accrue from June 1, 2026, (the “Dated Date”) 
and will be payable June 1 and December 1 of each year commencing June 1, 2027, and will be calculated on the basis of a 
360-day year consisting of twelve 30-day months.  The definitive Bonds will be initially registered and delivered only to Cede 
& Co., the nominee of the Depository Trust Company (“DTC”) pursuant to the Book-Entry-Only System described herein.  
Beneficial ownership of the Bonds may be acquired in denominations of $5,000 or integral multiples thereof.  No physical 
delivery of the Bonds will be made to the owners thereof.  Principal of, premium, if any, and interest on the Bonds will be 
payable by the Paying Agent/Registrar to Cede & Co., which will make distribution of the amounts so paid to the participating 
members of DTC for subsequent payment to the beneficial owners of the Bonds.  See “The Bonds – Book Entry System” 
herein.  The initial Paying Agent/Registrar is UMB Bank, n.a. (the “Paying Agent/Registrar”). 
 
The 2026 Bonds constitute direct and general obligations of Independent School District No. 6 of Craig County, Oklahoma, 
payable from ad valorem taxes levied against all taxable property located therein, excepting homestead exemptions, without 
limitation as to rate or amount. The 2026 Bonds are being issued in accordance with the provisions contained in the 
Oklahoma Constitution, and laws of the State of Oklahoma supplementary and amendatory thereto. 
 

MATURITY SCHEDULE 
 
    Principal Interest  CUSIP 
 Maturity     Amount     Rate   Yield   224195   
 6-1-2028 $355,000 
 6-1-2029 $355,000 
 6-1-2030 $355,000 
 6-1-2031 $355,000 
      
  
The 2026 Bonds are offered subject to the approval of legality by the Attorney General of the State of Oklahoma and The 
Public Finance Law Group PLLC, Oklahoma City, Oklahoma, Oklahoma, Bond Counsel.  It is anticipated that the 2026 
Bonds in definitive form will be available for delivery on or about June 25, 2026. 
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BOK Financial Securities, Inc. 
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(i) 

REGARDING USE OF THE OFFICIAL STATEMENT 
 

This Official Statement does not constitute an offer to sell or a solicitation of an offer to buy within any 
jurisdiction to any person to whom it is unlawful to make such offer or solicitation within such jurisdiction. In 
connection with the offering of the 2026 Bonds, no dealer, salesman or any other person has been 
authorized to give any information or to make any representation other than contained herein. If given or 
made, such information or representation must not be relied upon. 
 

The information contained in this Official Statement, including the cover page and exhibits hereto, has been 
obtained from public officials, official records and from other sources which are deemed to be reliable. No 
representation or warranty is made, however, as to the accuracy or completeness of such information and 
nothing contained in this Official Statement is or shall be relied upon as a promise or representation by the 
Financial Advisor. The delivery of this Official Statement does not at any time imply that information 
contained herein is correct as of any time subsequent to its date. 
 

Any statements, contained in this Official Statement involving matters of opinion, estimations or projections, 
whether or not expressly so stated, are intended as such and not as representations of facts. This Official 
Statement shall not be construed as a contract or agreement between the Board of Education of 
Independent School District No. 6 of Craig County, Oklahoma, (the “School District”) and the purchasers, 
holders or beneficial owners of any of the 2026 Bonds. 
 

THIS PRELIMINARY OFFICIAL STATEMENT IS DEEMED TO BE FINAL (EXCEPT FOR PERMITTED 
OMISSIONS) BY THE SCHOOL DISTRICT FOR PURPOSES OF COMPLYING WITH RULE 15c2-12 OF 
THE SECURITIES AND EXCHANGE COMMISSION. 
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OFFICIAL STATEMENT 
 

INDEPENDENT SCHOOL DISTRICT NO. 6 
CRAIG COUNTY, OKLAHOMA 

(Ketchum School District) 
 

relating to 
 

$1,420,000 General Obligation Combined Purpose Bonds, Taxable Series 2026 
 

INTRODUCTION 
 

Independent School District No. 6 of Craig County, Oklahoma, also known as the Ketchum School District 
(the "School District") is issuing its $1,420,000 General Obligation Combined Purpose Bonds, Taxable 
Series 2026 (the “2026 Bonds” or the “Bonds”) to provide funds for the purpose of acquiring capital 
improvements and equipment within and for the benefit of the School District.  The 2026 Bonds are being 
issued in accordance with the provisions of the Oklahoma Constitution and laws of the State of Oklahoma 
supplementary and amendatory thereto. The 2026 Bonds constitute direct and general obligations of the 
School District payable from ad valorem taxes levied against all taxable property, excepting homestead 
exemptions, located therein without limitation as to rate or amount. 
 
The School District is located in northeastern Oklahoma, in Craig County, approximately 65 miles northeast 
of the City of Tulsa, Oklahoma. The School District, encompassing approximately 60 square miles, serves 
the Town of Ketchum (estimated 2024 population: 516), and the surrounding rural area in Craig, Delaware 
and Mayes Counties. According to the U.S. Census Bureau, the estimated population of the School District 
as of 2024 was 3,540 people.  The School District employs 52 certified teachers and has an enrollment of 
approximately 516 (as of September 2025). The School District is fully accredited by the Oklahoma State 
Department of Education. 
 
The School District has included herein, as Exhibit A, a copy of its Financial Statements as of June 30, 
2025, together with Auditor's Report.  Exhibit A should be read in its entirety. 
 

THE BONDS 
Description 
 
The 2026 Bonds shall bear interest at the rates and mature on the dates as shown on the cover of this 
Official Statement.  Interest on the Bonds will accrue from June 1, 2026, and will be payable June 1 and 
December 1 of each year commencing June 1, 2027, and will be calculated on the basis of a 360-day year 
consisting of twelve 30-day months.  The definitive Bonds will be initially registered and delivered only to 
Cede & Co., the nominee of the Depository Trust Company (“DTC”) pursuant to the Book-Entry-Only 
System described herein.  Beneficial ownership of the Bonds may be acquired in denominations of $5,000 
or integral multiples thereof.  No physical delivery of the Bonds will be made to the owners thereof.  
Principal of, premium, if any, and interest on the Bonds will be payable by UMB Bank, n.a., as paying agent 
and registrar (the “Paying Agent/Registrar”) to Cede & Co., which will make distribution of the amounts so 
paid to the participating members of DTC for subsequent payment to the beneficial owners of the Bonds.  
See “The Bonds – Book Entry System” herein. 
 
Record Date 
 

The record date (“Record Date”) for the interest payable on the Bonds on any interest payment date means 
the close of business on the 15th day preceding any interest payment date. 
 
No Redemption Prior to Maturity 
 
The 2026 Bonds are not subject to redemption prior to maturity. 
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Registration 
 
The 2026 Bonds will be initially registered in the name of Cede & Co., as nominee of DTC.  DTC will act as 
securities depository for the 2026 Bonds.  Individual purchases may be made in book entry form only, in the 
principal amount of $5,000 and integral multiples thereof.  Purchasers will not receive certificates 
representing their interest in the 2026 Bonds purchased.  See “Book-Entry System” below. 
 
The 2026 Bonds are transferable by their registered owner(s) in person or by their attorney(ies) duly 
authorized in writing at the principal office of the Paying Agent/Registrar but only in the manner, subject to 
the limitations and upon payment of the charges provided in the Indenture, and upon surrender and 
cancellation of the Series 2026 Bond(s).  Upon such transfer a new Bond or Bonds of the same maturity or 
maturities, interest rate or rates and of authorized denomination or denominations, for the same aggregate 
principal amount, will be issued to the transferee in exchange therefor.  The School District and the Paying 
Agent/Registrar may deem and treat the registered owner(s) as the absolute owner(s) (whether or not the 
Series 2026 Bond(s) shall be overdue) for the purpose of receiving payment thereof and for all other 
purposes and neither School District nor Registrar shall be affected by any notice to the contrary. 
 
Book-Entry System 
 
The information in this section concerning DTC and DTC’s book-entry system has been obtained from DTC, 
and none of the School District, the Financial Advisor, the Paying Agent/Registrar or the Underwriters take 
any responsibility for the accuracy thereof.  

DTC will act as securities depository for the 2026 Bonds.  The 2026 Bonds will be issued as fully-registered 
securities registered in the name of Cede & Co. (DTC’s partnership nominee) or such other name as may 
be requested by an authorized representative of DTC.  One fully-registered Series 2026 Bond certificate will 
be issued for each maturity of the 2026 Bonds, each in the aggregate principal amount of such maturity, 
and will be deposited with DTC at the office of the Paying Agent/Registrar on behalf of DTC utilizing the 
DTC FAST system of registration.   

DTC, the world’s largest depository, is a limited-purpose trust company organized under the New York 
Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of the 
Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial 
Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities 
Exchange Act of 1934.  DTC holds and provides asset servicing for over 2 million issues of U.S. and non-
U.S. equity, corporate and municipal debt issues, and money market instruments from over 85 countries 
that DTC’s participants (“Direct Participants”) deposit with DTC.  DTC also facilitates the post-trade 
settlement among Direct Participants of sales and other securities transactions in deposited securities 
through electronic computerized book-entry transfers and pledges between Direct Participants’ accounts.  
This eliminates the need for physical movement of securities certificates.  Direct Participants include both 
U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing corporations and certain 
other organizations.  DTC is a wholly-owned subsidiary of The Depository Trust & Clearing Corporation 
(“DTCC”).  DTCC, in turn, is owned by a number of Direct Participants of DTC and Members of the National 
Securities Clearing Corporation, Government Securities Clearing Corporation, MBS Clearing Corporation, 
and Emerging Markets Clearing Corporation, (NSCC, GSCC, MBSCC, and EMCC, also subsidiaries of 
DTCC), as well as by the New York Stock Exchange, Inc., the American Stock Exchange LLC and the 
National Association of Securities Dealers, Inc.  Access to the DTC system is also available to others such 
as U.S. and non-U.S. securities brokers and dealers, banks, trust companies and clearing corporations that 
clear through or maintain a custodial relationship with a Direct Participant, either directly or indirectly 
(“Indirect Participants”).  DTC has a rating of “AA+” from S&P Global Ratings, a Standard and Poor’s 
Financial Services LLC business.  The DTC rules applicable to its Participants are on file with the Securities 
and Exchange Commission.  More information about DTC can be found at www.dtcc.com. 

Purchases of 2026 Bonds under the DTC system must be made by or through Direct Participants, which will 
receive a credit for the 2026 Bonds on DTC’s records.  The ownership interest of each actual purchaser of 
each Series 2026 Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ 
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records.  Beneficial Owners will not receive written confirmation from DTC of their purchase.  Beneficial 
Owners are, however, expected to receive written confirmations providing details of the transaction, as well 
as periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneficial 
Owner entered into the transaction.  Transfers of ownership interests in the 2026 Bonds are to be 
accomplished by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial 
Owners.  Beneficial Owners will not receive certificates representing their ownership interests in the 2026 
Bonds, except in the event that use of the book-entry system for the 2026 Bonds is discontinued. 

To facilitate subsequent transfers, all 2026 Bonds deposited by Direct Participants with DTC (or the Paying 
Agent/Registrar on behalf of DTC utilizing the DTC FAST system of registration) are registered in the name 
of DTC’s partnership nominee, Cede & Co or such other name as may be requested by an authorized 
representative of DTC.  The deposit of 2026 Bonds with DTC (or the Paying Agent/Registrar on behalf of 
DTC utilizing the DTC FAST system of registration) and their registration in the name of Cede & Co. or such 
other DTC nominee do not effect any change in beneficial ownership.  DTC has no knowledge of the actual 
Beneficial Owners of the 2026 Bonds; DTC’s records reflect only the identity of the Direct Participants to 
whose accounts such 2026 Bonds are credited, which may or may not be the Beneficial Owners.  The 
Direct and Indirect Participants will remain responsible for keeping account of their holdings on behalf of 
their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to 
Indirect Participants and by Direct Participants and Indirect Participants to Beneficial Owners will be 
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in 
effect from time to time. 

Redemption notices shall be sent to DTC.  If less than all the 2026 Bonds within an issue are being 
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such 
issue to be redeemed. 

Neither DTC nor Cede & Co. (nor such other DTC nominee) will consent or vote with respect to the 2026 
Bonds unless authorized by a Direct Participant in accordance with DTC’s Procedures.  Under its usual 
procedures, DTC mails an Omnibus Proxy to the School District as soon as possible after the record date.  
The Omnibus Proxy assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose 
accounts the 2026 Bonds are credited on the record date (identified in a listing attached to the Omnibus 
Proxy). 

Redemption proceeds, distributions and dividend payments on the 2026 Bonds will be made to Cede & Co. 
or such other nominee as may be requested by an authorized representative of DTC.  DTC’s practice is to 
credit Direct Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from 
the School District or the Paying Agent/Registrar on the payable date in accordance with their respective 
holdings shown on DTC’s records.  Payments by Participants to Beneficial Owners will be governed by 
standing instructions and customary practices, as is the case with securities held for the accounts of 
customers in bearer form or registered in “street name,” and will be the responsibility of such Participant 
and not of DTC, the Paying Agent/Registrar or the School District, subject to any statutory or regulatory 
requirements as may be in effect from time to time.  Payment of redemption proceeds, distributions and 
dividend payments on the 2026 Bonds to Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the responsibility of the School District or the Paying Agent/Registrar, 
disbursement of such payments to Direct Participants will be the responsibility of DTC, and disbursement of 
such payments to the Beneficial Owners will be the responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as securities depository with respect to the 2026 Bonds at any 
time by giving reasonable notice to the School District or the Paying Agent/Registrar.  Under such 
circumstances, in the event that a successor securities depository is not obtained, Series 2026 Bond 
certificates are required to be printed and delivered. 
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The School District may decide to discontinue use of the system of book-entry-only transfers through DTC 
(or a successor securities depository).  In that event, Series 2026 Bond certificates will be printed and 
delivered to DTC. 

The School District, Financial Advisor, Bond Counsel, the Paying Agent/Registrar and the Underwriters cannot 
and do not give any assurances that the DTC Participants will distribute to the Beneficial Owners of the 2026 
Bonds: (i) payments of principal of or interest on the 2026 Bonds; (ii) certificates representing an ownership 
interest or other confirmation of Beneficial Ownership interests in the 2026 Bonds; or (iii) redemption or other 
notices sent to DTC or its nominee, as the Registered Owners of the 2026 Bonds; or that they will do so on a 
timely basis or that DTC or its participants will serve and act in the manner described in this official statement.  
The current “Rules” applicable to DTC are on file with the Securities and Exchange Commission and the 
current “Procedures” of DTC to be followed in dealing with DTC Participants are on file with DTC. 

None of the School District, Financial Advisor, Bond Counsel, the Paying Agent/Registrar or the Underwriters 
will have any responsibility or obligation to such DTC Participants (Direct or Indirect) or the persons for whom 
they act as nominees with respect to: (i) the 2026 Bonds; (ii) the accuracy of any records maintained by DTC 
or any DTC Participant; (iii) the payment by any DTC Participant of any amount due to any Beneficial Owner 
in respect of the principal amount of or interest on the 2026 Bonds; (iv) the delivery by any DTC Participant of 
any notice to any Beneficial Owner which is required or permitted under the terms of the Bond Indenture to be 
given to Registered Owners; (v) the selection of the Beneficial Owners to receive payment in the event of any 
partial redemption of the 2026 Bonds; or (vi) any consent given or other action taken by DTC as Registered 
Owner. 

CUSIP numbers have been assigned to the Bonds by CUSIP Global Services, which is managed on behalf of 
the American Bankers Association by S&P Global Market Intelligence, a part of S&P Global Inc., and are 
included solely for the convenience of the purchasers of the Bonds.  None of the School District, Financial 
Advisor, Bond Counsel, the Paying Agent/Registrar or the Underwriters shall be responsible for the selection 
or correctness of the CUSIP numbers. Neither the failure to print such numbers on any Bonds, nor any error in 
the printing of such numbers shall constitute cause for a failure or refusal by the purchaser thereof to accept 
delivery of and payment for any Bonds. 

In reading this Official Statement, it should be understood that while the 2026 Bonds are in the Book Entry 
system, references in other sections of this Official Statement to Registered Owner should be read to include 
the Beneficial Owners of the 2026 Bonds, but: (i) all rights of ownership must be exercised through DTC and 
the Book Entry system; and (ii) notices that are to be given to Registered Owners by the School District or the 
Paying Agent/Registrar will be given only to DTC. 
 
 
 
 
 
 
 

(Remainder of this page intentionally left blank) 
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Security for the Bonds 
 
The 2026 Bonds are payable from ad valorem taxes levied annually on all taxable property, without 
limitation as to rate or amount, within the School District including real, personal and public service 
property, and any other monies available for such purpose.   Pursuant to Oklahoma statutes, the Assessor 
is required to reassess the property within the County at least once each five years.  The School District is 
required to pay a portion of the cost of such reassessment.  The current assessment ratios for Craig, 
Mayes, and Delaware Counties are shown below: 
 
 Craig Mayes Delaware 
 County County County 
 Real Estate 11.50% 11.20% 11.50% 
 Personal 12.00% 11.00% 11.50% 
 Public Service 22.85% 22.85% 22.85% 
 
    
 * Exceptions:  the assessment ratio for Airlines and Railroads is 11.84%, and the 

assessment ratio for Video Services Providers is 12.00%. 
 
The ad valorem tax rates are set by determining the actual dollars of revenues required for payment of 
principal and interest payments on indebtedness and judicial judgments. Such total amount may be reduced 
by any surplus from the prior fiscal year and any contribution made into the Sinking Fund.  To the resulting 
net requirements, a reserve for delinquent taxes, in an amount of not less than 5% nor more than 20% of 
the net required tax collection, shall be added to the required collections. Such final total requirements shall 
then be divided by the total net assessed valuation of all real, personal and public service property in order 
to determine the appropriate tax rate for each property owner. 
 
Authority for Issuance and Purpose of Bonds 
 

The Bonds are issued pursuant to the provisions of and in full compliance with the Constitution and Laws of 
the State of Oklahoma, particularly Article X, Section 26 of the Constitution of the State of Oklahoma and 
Title 70, Article XV of the Oklahoma Statutes 2011, and laws supplementary and amendatory thereto, and 
resolutions of the Board of Education to be adopted on May 13, 2026. 
 

Under state law, school districts cannot become indebted beyond one year for an amount in excess of the 
income and revenue provided in such year without the approval of three-fifths (60 percent) of the voters 
within the district at an election held for such purpose. 
 
2020 Authorization 
 

The School District had a successful bond election on June 30, 2020.  The special election authorized the 
issuance of a total of $16,400,000 in bonds.  The School District has previously issued $7,360,000 of bonds 
authorized at this election.  The 2026 Bonds include $1,420,000 of bonds authorized at this election.  The 
School District anticipates that it will issue the remaining bonds from this authorization in separate series 
from 2027 to 2031. 
 
2025 Authorization 
 

The School District had a successful bond election on April 1, 2025.  The special election authorized the 
issuance of a total of $8,400,000 in bonds.  The School District has previously issued $600,000 of bonds 
authorized at this election.  The School District anticipates that it will issue the remaining bonds from this 
authorization in separate series from 2028 to 2034. 
 
 

Tax Levy and Collection Procedures 
 

Oklahoma statutes require that the School District each year make an ad valorem tax levy for a Sinking 
Fund which shall, with cash and investments in the fund, be sufficient to pay all the bonded indebtedness, 
interest and one-third of all outstanding judgments coming due in the following year. 
 



 

6 

After review and approval by the Board of Education of the School District, copies of the Sinking Fund 
Estimates are submitted to the County Excise Board to determine the ad valorem tax levy appropriations. 
This submission is required to be made by September 1st of each year. The estimates are for the purposes 
of determining ad valorem taxes required to fund the Sinking Fund. The amounts contained in the estimate 
of needs are verified by the County Excise Board and, upon verification, the levies contained therein are 
ordered to be certified to the County Assessor in order that the County Assessor may extend said levies 
upon the tax rolls for the year for which the estimate of needs is being submitted. The County Excise Board 
further certifies that the appropriations contained in the estimate of needs and the mill rate levies are within 
the limitations provided by law.  
 

The County Assessor is required to file a tax roll report on or before October 1st each year with the County 
Treasurer indicating the net assessed valuation for each municipality within the County. This report includes 
the assessed valuation for all real, personal and public service property (public service property assessed 
valuations are determined by the Oklahoma Tax Commission). The County Treasurer must begin collecting 
taxes with the first half due and payable on or before January 1. The second half becomes due and payable 
on or before April 1. If the first half is not paid by January 1, it all becomes due and payable on January 2. 
 

Ad valorem taxes not paid on or before April 1 are considered delinquent. If not paid by the following 
October 1, the property is offered for sale for the amount of taxes due. The purchaser is issued a tax lien; 
however, the original owner of the property has two (2) years in which to redeem the property by paying the 
taxes and penalties owed. If at the end of two years he has not done so, the purchaser may then apply for a 
deed to the property. If there is no purchaser, then the County acquires the same lien and the property is 
auctioned after approximately two and one-half (2 1/2) years. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
(Remainder of this page intentionally left blank) 
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THE KETCHUM SCHOOL DISTRICT 
 

The School District is located in northeastern Oklahoma, in Craig County, approximately 65 miles northeast 
of the City of Tulsa, Oklahoma. The School District, encompassing approximately 60 square miles, serves 
the Town of Ketchum (estimated 2024 population: 516), and the surrounding rural area in Craig, Delaware 
and Mayes Counties. According to the U.S. Census Bureau, the estimated population of the School District 
as of 2024 was 3,540 people.  The School District employs 52 certified teachers and has an enrollment of 
approximately 516 (as of September 2025). The School District is fully accredited by the Oklahoma State 
Department of Education. 
 

Residents of the School District are employed at businesses in the Town of Ketchum and surrounding 
communities, with those not so employed primarily engaged in farming and ranching. No separate 
employment figures are available for the School District; however, as of February 2026 the unemployment 
rate for the counties included in the school district are as follows: 
  

  Unemployment Rate 
 Craig County 4.8% 
 Mayes County 4.0% 
 Delaware County 4.5% 
 

 State of Oklahoma 3.9% 
 United States 4.4% 
 
Note: County data not seasonally adjusted.  State and federal data seasonally adjusted. 
 
Source: Oklahoma Employment Security Commission 
 

Board of Education and School Administration 
 

The School District is governed by an elected five-member Board of Education.  Members of the Board of 
Education are as follows. 
  

 Board of Education 
 
 Ryan Rogers   President & Member 
 Tiffany McKibben  Vice-President & Member 
 Melanie Adams   Clerk & Member 
 Justin Burks   Member 
             William Evans   Member 
  

 School Administration  
 

 Joy Taylor   Superintendent of Schools 
 Carol Bogle   School District Treasurer 
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FINANCIAL INFORMATION 
 

Compliance with Constitutional Debt Limitation 
 
 2025-26 Estimated Market Value $919,209,776 
 
 2025-26 Assessed Valuation, including Homestead & Other Exemptions  $106,095,508 
 
 2025-26 Assessed Valuation, excluding Homestead & Other Exemptions  $104,453,758 
 
The counties indicated below have held an election under Oklahoma Constitution Article X, Section 6(B) 
approving an exemption of certain household and personal property from ad valorem taxation.  Accordingly, 
said counties have calculated the “millage adjustment factor” to be applied to debt percentage limits under 
Article 10, Section 26(b), resulting in an adjusted debt limit.  The adjusted debt limit is as follows: 
 

 

District District District
Net Unadjusted Millage Adjusted

Assessed Legal Adjustment Legal
County Valuation Debt Limit1 Factor Debt Limit2

Craig County $12,353,433 $1,235,343 1.028800 $1,270,921
Delaware County $40,019,200 $4,001,920 1.049800 $4,201,216
Mayes County $52,081,125 $5,208,113 1.032900 $5,379,459

$10,851,596   
 

(1) Net Assessed Valuation times 10%. 
(2) District Unadjusted Legal Debt Limit times Millage Adjustment Factor. 

 
 General Obligation Bonds Outstanding*   $6,415,000 
  Less: Estimated Sinking Fund Balance (May 6, 2026)   1,737,025 
 
 Net General Obligation Bonds Outstanding   $4,677,975 
 
 Remaining Legal Debt Margin   $6,173,621 
 
 Ratio of Net G.O. Indebtedness to NAV   4.48% 
 
 Ratio of Net G.O. Indebtedness to Estimated Full Market Value  0.51% 
 
 * This figure is as of May 6, 2026, and includes the 2026 Bonds. 
  
 Source:  School District. 
 
Authorized but Unissued Bonds 
 
2020 Authorization 
 

The School District had a successful bond election on June 30, 2020.  The special election authorized the 
issuance of a total of $16,400,000 in bonds.  The School District has previously issued $7,360,000 of bonds 
authorized at this election.  The 2026 Bonds include $1,420,000 of bonds authorized at this election.  The 
School District anticipates that it will issue the remaining bonds from this authorization in separate series 
from 2027 to 2031. 
 
2025 Authorization 
 

The School District had a successful bond election on April 1, 2025.  The special election authorized the 
issuance of a total of $8,400,000 in bonds.  The School District has previously issued $600,000 of bonds 
authorized at this election.  The School District anticipates that it will issue the remaining bonds from this 
authorization in separate series from 2028 to 2034. 
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Composition and Growth of the Net Assessed Valuation 
 
The composition of the Net Assessed Valuation of the School District for the Fiscal Year 2025-26 is as 
follows: 
 

Craig Delaware Mayes
Property County County County Total Percentage

Real $9,281,785 $38,802,098 $49,129,021 $97,212,904 93.07%
Personal 1,418,013 765,699 1,559,544 3,743,256 3.58%
Public Service 1,653,635 451,403 1,392,560 3,497,598 3.35%
TOTAL $12,353,433 $40,019,200 $52,081,125 $104,453,758 100.00%  
 
The growth of the Net Assessed Valuation of the District for the past ten years has been as follows: 
 
Fiscal Year Valuation % Change

2025-26 $104,453,758 7.19%
2024-25 $97,446,652 9.74%
2023-24 $88,799,553 10.32%
2022-23 $80,490,527 6.70%
2021-22 $75,433,298 4.52%
2020-21 $72,168,650 4.18%
2019-20 $69,270,981 5.15%
2018-19 $65,876,250 4.95%
2017‐18 $62,769,521 4.49%
2016‐17 $60,074,791  

 
During this period, the Net Assessed Valuation of the School District increased $44,378,967 or 73.87%. 
 
General Obligation Bonded Debt Outstanding* 
 

Date of Original Principal Remaining Maturity Total 
Issuance Amount Maturities Dates Outstanding

6/1/2021 $1,200,000 $300,000 6/1/2026 $300,000

6/1/2022 $1,200,000 $300,000 6/1/2026-27 $600,000

6/1/2023 $1,060,000 $265,000 6/1/2026-28 $795,000

6/1/2024 $1,060,000 $265,000 6/1/2026-29 $1,060,000

6/1/2025 $1,700,000 $365,000 6/1/2027 $1,640,000
$425,000 6/1/2028-30

11/1/2025 $600,000 $200,000 11/1/2027-29 $600,000

6/1/2026 $1,420,000 $355,000 6/1/2028-31 $1,420,000

TOTAL $6,415,000  
 
*Figures above include the 2026 Bonds. 
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Annual Debt Service Requirements of General Obligation Bonded Debt Outstanding 
 

Total
Fiscal Debt Service
Year Principal Interest Principal Interest Requirement

2025-2026 $1,130,000.00 $136,847.50 $1,266,847.50
2026-2027 1,195,000.00 187,172.50 $71,000.00 1,453,172.50
2027-2028 1,155,000.00 117,805.00 $355,000.00 71,000.00 1,698,805.00
2028-2029 890,000.00 64,300.00 355,000.00 53,250.00 1,362,550.00
2029-2030 625,000.00 24,400.00 355,000.00 35,500.00 1,039,900.00
2030-2031 355,000.00 17,750.00 372,750.00

TOTAL $4,995,000.00 $530,525.00 $1,420,000.00 $248,500.00 $7,194,025.00

1 As of May 6, 2026.
2 The average interest rate on the 2026 Bonds is estimated at 5.00%.

Existing Bonds1 2026 Bonds2

 
 
Net Direct, Overlapping and Underlying General Obligation Bonded Indebtedness* 
 

Amount Ratio to Estimated
Applying to the Assessed Value Per Capita

Municipality Net Indebtedness District of the District Debt
Ketchum School District $4,677,975 $4,677,975 6.20% $1,321.46
Town of Ketchum $0 $0 0.00% $0.00
Craig County $0 $0 0.00% $0.00
Delaware County $0 $0 0.00% $0.00
Mayes County $0 $0 0.00% $0.00
TOTAL $4,677,975 $4,677,975 6.20% $1,321.46  
 
*Figures for the School District are as of May 6, 2026, and include the 2026 Bonds. Figures for all other entities are as of June 30, 
2025.  
 
Source: Analysis of Sinking Fund Budgets 2025-2026 compiled and published by The Municipal Rating Committee of Oklahoma, Inc. 
 
Sinking Fund Tax Collections 
 

Percentage
Total Current Percentage Total of Total

Fiscal Tax Tax of Levy Tax Collected to
Year Levy Collections Collected Collections Total Levy

2024-2025 $1,364,886 $1,308,109 95.84% $1,345,667 98.59%
2023-2024 1,315,475 1,277,065 97.08% 1,309,315 99.53%
2022-2023 1,040,192 1,002,436 96.37% 1,017,461 97.81%
2021-2022 753,031 733,268 97.38% 750,185 99.62%
2020-2021 537,969 523,654 97.34% 546,865 101.65%
2019-2020 557,078 535,041 96.04% 557,963 100.16%
2018-2019 572,772 550,111 96.04% 567,383 99.06%
2017-2018 579,976 556,631 95.97% 570,775 98.41%
2016-2017 589,307 569,639 96.66% 583,764 99.06%
2015-2016 481,866 435,374 90.35% 480,468 99.71%  

 
Source:  School District Administration and Budgets. 
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Trend of Tax Rates: Major Taxing Units* 
 

Ketchum
Fiscal School City of Craig Career Total
Year District Ketchum County Tech Levy

2016-2017 50.96 0.00 17.11 11.37 79.44
2017-2018 50.39 0.00 17.11 11.37 78.87
2018-2019 49.84 0.00 17.11 11.37 78.32
2019-2020 49.19 0.00 17.11 11.37 77.67
2020-2021 48.60 0.00 17.11 11.37 77.08
2021-2022 51.13 0.00 17.11 11.37 79.61
2022-2023 54.07 0.00 17.11 11.37 82.55
2023-2024 55.96 0.00 17.11 11.37 84.44
2024-2025 55.16 0.00 17.11 11.37 83.64
2025-2026 55.07 0.00 17.11 11.37 83.55  

  
Source: County Assessors. 
 
Largest Taxpayers (Craig County Only) 
 

Net Assessed
Name of Taxpayer Type of Business Valuation

Chen, Qiwei Private/Undisclosed $620,103
Vyve Broadband A LLC Telecommunications $619,543
Public Service Co #1 Electric Utility $482,533
Phillips 66 Carrier LLC Pipeline $377,644
Southwestern Bell Telephone Telecommunications $278,862
Northeast Rural Services Electric Utility $260,899
Explorer Pipeline Co #1 Pipeline $154,940
JHSGL, LLC Unknown $143,966
Ketchum Boat and RV Storage LLC Boat/RV Storage $116,834
Summerside Bed & Breakfast $116,672
Total Net Assessed Valuation of Top Ten Taxpayers $3,171,996
Percentage of School District's Net Assessed Valuation 3.04%  

 
Source: Craig County Assessor. 
 
Retail Sales 
 

 

Town of
Year Ketchum

2024-25 $9,123,532
2023-24 $8,987,630
2022-23 $9,384,144
2021-22 $9,761,425
2020-21 $8,577,328
2019-20 $6,407,116
2018-19 $5,807,469
2017-18 $5,627,730
2016-17 $5,647,075  

    
Source:  Oklahoma Tax Commission. 
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Population 
       Town of 
 Year Ketchum  
Actual 1990 263 
  2000 286 
  2010 442  
  2020 498 
   
Estimate 2024 516  
  
Source: U.S. Census Bureau. 
 

ABSENCE OF MATERIAL LITIGATION 
 

No litigation is pending (a) seeking to restrain or enjoin the issuance or delivery of the 2026 Bonds, (b) 
contesting or affecting any authority for or the validity of the 2026 Bonds, (c) contesting the power of the 
School District to issue the 2026 Bonds or the power of the School District to offer and sell them, (d) 
affecting the power of the School District to levy and collect taxes to pay the 2026 Bonds, or (e) contesting 
the corporate existence or boundaries of the School District. 
 

LEGAL MATTERS 
 

All legal matters incidental to the authorization and issuance of the 2026 Bonds are subject to the approving 
opinion of The Public Finance Law Group PLLC, Oklahoma City, Oklahoma, Bond Counsel, and the 
Attorney General of the State of Oklahoma. 
 

CONTINUING DISCLOSURE 
 
The School District has covenanted for the benefit of Bondholders to provide certain financial and operating 
information for the School District not later than ten months following the end of the fiscal year in which the 
bonds are issued (as of the date of this document, June 30 is the end of the fiscal year), or later as such 
information becomes publicly available, and each fiscal year thereafter, and to provide notice of the 
occurrence of certain events.  The specific nature of the financial information and operating data to be 
provided and the events for which notice must be provided is described in the Continuing Disclosure 
Agreement (the “Disclosure Agreement”), the form of which is attached hereto as Exhibit B.  These 
covenants have been made in order to assist the Underwriters in complying with Rule 15c2-12 promulgated 
by the Securities and Exchange Commission (“Rule 15c2-12”). 
 
The financial information and event notices will be filed by the School District or its dissemination agent with 
the Municipal Securities Rulemaking Board (the “MSRB”) through the MSRB’s Electronic Municipal Market 
Access system (“EMMA”).  EMMA is an internet-based, online portal for free investor access to municipal 
bond information, including offering documents, Listed Event notices, real-time municipal securities trade 
prices and MSRB education resources, available at www.emma.msrb.org.  Nothing contained on EMMA 
relating to the School District or the Bonds is incorporated by reference in this Official Statement. 
 
A failure by the School District to comply with the Continuing Disclosure Agreement will not constitute an 
event of default with respect to the Bonds, although any holder will have any available remedy at law or in 
equity, including seeking specific performance by court order, to cause the School District to comply with its 
obligations under the Continuing Disclosure Agreement.  Any such failure must be reported in accordance 
with Rule 15c2-12 and must be considered by any broker, dealer or municipal securities dealer before 
recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a failure 
may adversely affect the transferability and liquidity of the Bonds and their market price. 
 
Rule 15c2-12 requires that an issuer or other obligated party disclose in its official statement any instances 
in the previous five years in which such issuer or obligated party failed to comply, in all material respects, 
with any previous undertakings in a written contract or agreement specified in paragraph (b)(5) or (d)(2) of 
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the Rule. In connection with one or more of the School District’s previous bond issues or bond issues of an 
authority issued on behalf of the School District, the School District entered into individual continuing 
disclosure undertakings (“Undertakings”) in written agreements specified in paragraph (b)(5)(i) or (d)(2) of 
the Rule.  During the last five years, the School District has not failed in any material respect under the Rule 
to provide annual reports or notices of material events. 
  

TAX MATTERS 
 
Opinion of Bond Counsel 
  
In the opinion of bond counsel, interest on the 2026 Bonds is included in gross income for federal income 
tax purposes.   
 
In the opinion of bond counsel, under existing statutes interest on the 2026 Bonds shall be exempt from 
Oklahoma income taxation pursuant to Section 2358.5 of Title 68, Oklahoma Statutes, 2011. 
 
Bond Counsel has expressed no opinion regarding other tax consequences arising with respect to the 2026 
Bonds under the laws of the State or any other state or jurisdiction. 
 
General Matters 
 
The following is a summary of certain anticipated federal income tax consequences of the purchase, 
ownership and disposition of the 2026 Bonds under the Code and the Regulations, and the judicial and 
administrative rulings and court decisions now in effect, all of which are subject to change or possible 
differing interpretations.  The summary does not purport to address all aspects of federal income taxation 
that may affect particular investors in light of their individual circumstances, nor certain types of investors 
subject to special treatment under the federal income tax laws.  Potential purchasers of the 2026 Bonds 
should consult their own tax advisors in determining the federal, state or local tax consequences to them of 
the purchase, holding and disposition of the 2026 Bonds. 
 
In general, interest paid on the 2026 Bonds, original issue discount, if any, and market discount, if any, will 
be treated as ordinary income to the owners of the 2026 Bonds, and principal payments (excluding the 
portion of such payments, if any, characterized as original issue discount or accrued market discount) will 
be treated as a return of capital. 
 
Bond Premium 
 
An investor which acquires a 2026 Bond for a cost greater than its remaining stated redemption price at 
maturity and holds such 2026 Bond as a capital asset will be considered to have purchased such 2026 
Bond at a premium and, subject to prior election permitted by Section 171(c) of the Code, may generally 
amortize such premium under the constant yield method.  Except as may be provided by regulation, 
amortized premium will be allocated among, and treated as an offset to, interest payments.  The basis 
reduction requirements of Section 1016(a)(5) of the Code apply to amortizable 2026 Bond premium that 
reduces interest payments under Section 171 of the Code.  2026 Bond premium is generally amortized over 
the 2026 Bond’s term using constant yield principles, based on the purchaser’s yield to maturity.  Investors 
of any 2026 Bond purchased with a 2026 Bond premium should consult their own tax advisors as to the 
effect of such 2026 Bond premium with respect to their own tax situation and as to the treatment of 2026 
Bond premium for state tax purposes. 
 
Market Discount 
 
An investor that acquires a 2026 Bond for a price less than the adjusted issue price of such 2026 Bond (or 
an investor who purchases a 2026 Bond in the initial offering at a price less than the issue price) may be 
subject to the market discount rules of Sections 1276 through 1278 of the Code.  Under these sections and 
the principles applied by the Regulations, “market discount” means (a) in the case of a 2026 Bond originally 
issued at a discount, the amount by which the issue price of such 2026 Bond, increased by all accrued 
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original issue discount (as if held since the issue date), exceeds the initial tax basis of the owner therein, 
less any prior payments that did not constitute payments of qualified stated interest, and (b) in the case of a 
2026 Bond not originally issued at a discount, the amount by which the stated redemption price of such 
2026 Bond at maturity exceeds the initial tax basis of the owner therein.  Under Section 1276 of the Code, 
the owner of such a 2026 Bond will generally be required (i) to allocate each principal payment to accrued 
market discount not previously included in income and, upon sale or other disposition of the 2026 Bond, to 
recognize the gain on such sale or disposition as ordinary income to the extent of such cumulative amount 
of accrued market discount as of the date of sale or other disposition of such a 2026 Bond or (ii) to elect to 
include such market discount in income currently as it accrues on all market discount instruments acquired 
by such owner on or after the first day of the taxable year to which such election applies. 
 
The Code authorizes the Treasury Department to issue regulations providing for the method for accruing 
market discount on debt instruments the principal of which is payable in more than one installment.  Until 
such time as regulations are issued by the Treasury Department, certain rules described in the legislative 
history will apply.  Under those rules, market discount will be included in income either (a) on a constant 
interest basis or (b) in proportion to the accrual of stated interest or, in the case of a 2026 Bond with original 
issue discount, in proportion to the accrual of original issue discount. 
 
An owner of a 2026 Bond that acquired such 2026 Bond at a market discount also may be required to defer, 
until the maturity date of such 2026 Bond or its earlier disposition in a taxable transaction, the deduction of 
a portion of the amount of interest that the owner paid or accrued during the taxable year on indebtedness 
incurred or maintained to purchase or carry such 2026 Bond in excess of the aggregate amount of interest 
(including original issue discount) includable in such owner’s gross income for the taxable year with respect 
to such 2026 Bond.  The amount of such net interest expense deferred in a taxable year may not exceed 
the amount of market discount accrued on the 2026 Bond for the days during the taxable year on which the 
owner held such 2026 Bond and, in general, would be deductible when such market discount is includable 
in income.  The amount of any remaining deferred deduction is to be taken into account in the taxable year 
in which the 2026 Bond matures or is disposed of in a taxable transaction.  In the case of a disposition in 
which gain or loss is not recognized in whole or in part, any remaining deferred deduction will be allowed to 
the extent gain is recognized on the disposition.  This deferral rule does not apply if the owner elects to 
include such market discount in income currently as it accrues on all market discount obligations acquired 
by such owner in that taxable year or thereafter. 
 
Attention is called to the fact that Treasury regulations implementing the market discount rules have not yet 
been issued.  Therefore, investors should consult their own tax advisors regarding the application of these 
rules as well as the advisability of making any of the elections with respect thereto. 
 
Sales or Other Dispositions 
 
If an owner of a 2026 Bond sells the 2026 Bond, such person will recognize gain or loss equal to the 
difference between the amount realized on such sale and such owner’s basis in such 2026 Bond.  
Ordinarily, such gain or loss will be treated as a capital gain or loss.  At the present time, the maximum 
capital gains rate for certain assets held for more than 12 months is 15%.  However, if a 2026 Bond was, at 
its initial issuance, sold at a discount, a portion of such gain will be recharacterized as interest and therefore 
ordinary income.  Neither the School District nor Bond Counsel can predict whether the President or 
Congress will propose legislation effecting the long-term capital gains rate. 
 
If the terms of a 2026 Bond were materially modified, in certain circumstances, a new debt obligation would 
be deemed created and exchanged for the prior obligation in a taxable transaction.  Among the 
modifications that may be treated as material are those that relate to redemption provisions and, in the case 
of a nonrecourse obligation, those which involve the substitution of collateral.  Each potential owner of a 
2026 Bond should consult its own tax advisor concerning the circumstances in which such 2026 Bond 
would be deemed reissued and the likely effects, if any, of such reissuance. 
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Defeasance 
 
The legal defeasance of the 2026 Bonds may result in a deemed sale or exchange of such 2026 Bond 
under certain circumstances.  Owners of such 2026 Bonds should consult their tax advisors as to the 
federal income tax consequences of such a defeasance. 
 
Backup Withholding 
 
An owner of a 2026 Bond may be subject to backup withholding at the applicable rate determined by statute 
with respect to interest paid with respect to the 2026 Bonds, if such owner, upon issuance of the 2026 
Bonds, fails to provide to any person required to collect such information pursuant to Section 6049 of the 
Code with such owner’s taxpayer identification number, furnishes an incorrect taxpayer identification 
number, fails to report interest, dividends or other “reportable payments” (as defined in the Code) properly, 
or, under certain circumstances, fails to provide such persons with a certified statement, under penalty of 
perjury, that such owner is not subject to backup withholding. 
 
Foreign Investors 
 
An owner of a 2026 Bond that is not a “United States person” (as defined below) and is not subject to 
federal income tax as a result of any direct or indirect connection to the United States of America in addition 
to its ownership of a 2026 Bond will generally not be subject to United States income or withholding tax in 
respect of a payment on a 2026 Bond, provided that the owner complies to the extent necessary with 
certain identification requirements (including delivery of a statement, signed by the owner under penalties of 
perjury, certifying that such owner is not a United States person and providing the name and address of 
such owner).  For this purpose the term “United States person” means a citizen or resident of the United 
States of America, a corporation, partnership or other entity created or organized in or under the laws of the 
United States of America or any political subdivision thereof, or an estate or trust whose income from 
sources within the United States of America is includable in gross income for United States of America 
income tax purposes regardless of its connection with the conduct of a trade or business within the United 
States of America. 
 
Except as explained in the preceding paragraph and subject to the provisions of any applicable tax treaty, a 
30% United States withholding tax will apply to interest paid and original issue discount accruing on 2026 
Bonds owned by foreign investors.  In those instances in which payments of interest on the 2026 Bonds 
continue to be subject to withholding, special rules apply with respect to the withholding of tax on payments 
of interest on, or the sale or exchange of 2026 Bonds having original issue discount and held by foreign 
investors.  Potential investors that are foreign persons should consult their own tax advisors regarding the 
specific tax consequences to them of owning a 2026 Bond. 
 
Tax-Exempt Investors 
 
In general, an entity that is exempt from federal income tax under the provisions of Section 501 of the Code 
is subject to tax on its unrelated business taxable income.  An unrelated trade or business is any trade or 
business that is not substantially related to the purpose that forms the basis for such entity’s exemption.  
However, under the provisions of Section 512 of the Code, interest may be excluded from the calculation of 
unrelated business taxable income unless the obligation that gave rise to such interest is subject to 
acquisition indebtedness.  Therefore, except to the extent any owner of a 2026 Bond incurs acquisition 
indebtedness with respect to such 2026 Bond, interest paid or accrued with respect to such owner may be 
excluded by such tax-exempt owner from the calculation of unrelated business taxable income.  Each 
potential tax-exempt holder of a 2026 Bond is urged to consult its own tax advisor regarding the application 
of these provisions. 
 
ERISA Considerations 
 
The Employee Retirement Income Security Act of 1974, as amended (“ERISA”), imposes certain 
requirements on “employee benefit plans” (as defined in Section 3(3) of ERISA) subject to ERISA, including 
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entities such as collective investment funds and separate accounts whose underlying assets include the 
assets of such plans (collectively, “ERISA Plans”) and on those persons who are fiduciaries with respect to 
ERISA Plans.  Investments by ERISA Plans are subject to ERISA’s general fiduciary requirements, 
including the requirement of investment prudence and diversification and the requirement that an ERISA 
Plan’s investments be made in accordance with the documents governing the ERISA Plan.  The prudence 
of any investment by an ERISA Plan in the 2026 Bonds must be determined by the responsible fiduciary of 
the ERISA Plan by taking into account the ERISA Plan’s particular circumstances and all of the facts and 
circumstances of the investment.  Government and non-electing church plans are generally not subject to 
ERISA.  However, such plans may be subject to similar or other restrictions under state or local law. 
 
In addition, ERISA and the Code generally prohibit certain transactions between an ERISA Plan or a 
qualified employee benefit plan under the Code and persons who, with respect to that plan, are fiduciaries 
or other “parties in interest” within the meaning of ERISA or “disqualified persons” within the meaning of the 
Code.  In the absence of an applicable statutory, class or administrative exemption, transactions between 
an ERISA Plan and a party in interest with respect to an ERISA Plan, including the acquisition by one from 
the other of the 2026 Bonds could be viewed as violating those prohibitions.  In addition, Section 4975 of 
the Code prohibits transactions between certain tax-favored vehicles such as Individual Retirement 
Accounts and disqualified persons.  Section 503 of the Code includes similar restrictions with respect to 
governmental and church plans.  In this regard, the School District or any dealer of the 2026 Bonds might 
be considered or might become a “party in interest” within the meaning of ERISA or a “disqualified person” 
within the meaning of the Code, with respect to an ERISA Plan or a plan or arrangement subject to Sections 
4975 or 503 of the Code.  Prohibited transactions within the meaning of ERISA and the Code may arise if 
the 2026 Bonds are acquired by such plans or arrangements with respect to which the School District or 
any dealer is a party in interest or disqualified person. 
 
In all events, fiduciaries of ERISA Plans and plans or arrangements subject to the above sections of the 
Code, in consultation with their advisors, should carefully consider the impact of ERISA and the Code on an 
investment in the 2026 Bonds.  The sale of the 2026 Bonds to a plan is in no respect a representation by 
the School District that such an investment meets the relevant legal requirements with respect to benefit 
plans generally or any particular plan.  Any plan proposing to invest in the 2026 Bonds should consult with 
its counsel to confirm that such investment is permitted under the plan documents and will not result in a 
non-exempt prohibited transaction and will satisfy the other requirements of ERISA, the Code and other 
applicable law. 
 
Health Care and Education Reconciliation Act of 2010 
 
Pursuant to Section 1411 of the Code, as enacted by the Health Care and Education Reconciliation Act of 
2010, an additional tax is imposed on individuals beginning January 1, 2013.  The additional tax is 3.8% of 
the lesser of (i) net investment income (defined as gross income from interest, dividends, net gain from 
disposition of property not used in a trade or business, and certain other listed items of gross income), or (ii) 
the excess of “modified adjusted gross income” of the individual over $200,000 for unmarried individuals 
($250,000 for married couples filing a joint return and a surviving spouse).  Holders of the 2026 Bonds 
should consult with their tax advisor concerning this additional tax as it may apply to interest earned on the 
2026 Bonds as well as gain on the sale of a 2026 Bond. 
 
Changes in Federal and State Tax Law 
 
From time to time, there are legislative proposals in the Congress and in the states that, if enacted, could 
alter or amend the federal and state tax matters referred to above or adversely affect the market value of 
the 2026 Bonds.  It cannot be predicted whether or in what form any such proposal might be enacted or 
whether if enacted it would apply to indebtedness issued prior to enactment.  In addition, regulatory actions 
are from time to time announced or proposed and litigation is threatened or commenced which, if 
implemented or concluded in a particular manner, could adversely affect the market value of the 2026 
Bonds.  It cannot be predicted whether any such regulatory action will be implemented, how any particular 
litigation or judicial action will be resolved, or whether the 2026 Bonds or the market value thereof would be 
impacted thereby.  Purchasers of the 2026 Bonds should consult their tax advisors regarding any pending 
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or proposed legislation, regulatory initiatives or litigation.  The opinions expressed by Bond Counsel are 
based on existing legislation and regulations as interpreted by relevant judicial and regulatory authorities as 
of the date of issuance and delivery of the 2026 Bonds, and Bond Counsel expresses no opinion as of any 
date subsequent thereto or with respect to any pending legislation, regulatory initiatives or litigation. 
 
Prospective purchasers of the 2026 Bonds should consult their own tax advisors as to the 
consequences of their acquisition, holding, or disposition of the 2026 Bonds. 
 

GLOBAL RISKS 
 

Certain external events, such as pandemics, natural disasters, severe weather, riots, acts of war or 
terrorism, technological emergencies, or other circumstances, could potentially disrupt the operations and 
effectiveness of municipal governments, such as the School District. 
 

RATINGS 
 

The School District is currently rated “Oklahoma #1” by The Municipal Rating Committee of Oklahoma, Inc.  
Neither the School District nor the Financial Advisor has obtained, nor do they plan to obtain, a rating of the 
Bonds from any other rating agency. 
 

UNDERWRITING 
 
The 2026 Bonds are being purchased at competitive sale by ________________.  The underwriter of the 
2026 Bonds has agreed to purchase the 2026 Bonds at a price equal to $______________ plus accrued 
interest from June 1, 2026. 
 

FINANCIAL ADVISOR 
 

BOK Financial Securities, Inc. is employed as Financial Advisor to the District in connection with the 
issuance of the Bonds. The Financial Advisor’s fee for services rendered with respect to the sale of the 
Bonds is contingent upon the issuance and delivery of the bonds. In the normal course of business, the 
Financial Advisor may also from time to time sell investment securities to the District for the investment of 
debt proceeds or other funds of the District, upon the request of the District. 

BOK Financial Securities, Inc., in its capacity of Financial Advisor, has not verified and does not assume 
any responsibility for the information, covenants and representations contained in any of the legal 
documents with respect to the federal income tax status of the Bonds or the possible impact of any present, 
pending or future actions taken by any legislative or judicial bodies.   

The Financial Advisor to the District has provided the following sentence for inclusion in the Official 
Statement. The Financial Advisor has reviewed the information in the Official Statement in accordance with, 
and as part of, its responsibilities to the District and, as applicable, to investors under the federal securities 
laws as applied to the facts and circumstances of this transaction, but the Financial Advisor does not 
guarantee the accuracy of such information.  
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MISCELLANEOUS 
 

All quotations from and summaries and explanations of law herein do not purport to be complete and 
reference is made to said laws for full and complete statements of their provisions. 
 
The Official Statement is not to be construed as a contract or agreement between the School District and 
the purchasers or holders of any of the Bonds. Any statements made in this Official Statement involving 
matters of opinion are intended merely as opinion and not as representation of fact. The information and 
expressions of opinion herein are subject to change without notice and neither the delivery of this Official 
Statement nor any sale made hereunder shall, under any circumstances, create any implication that there 
has been no change in the affairs of the School District, or its agencies and authorities, since the date 
hereof. 
 

INDEPENDENT SCHOOL DISTRICT NO. 6 
OF CRAIG COUNTY, OKLAHOMA 
 
BY: ______________________________ 
            President, Board of Education 



 

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

EXHIBIT A 
 

FINANCIAL STATEMENTS WITH ACCOUNTANT’S REPORT 
FOR THE YEAR ENDED JUNE 30, 2025 

































































































 

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
EXHIBIT B 

 
CONTINUING DISCLOSURE AGREEMENT 

  



 

 

 

CONTINUING DISCLOSURE AGREEMENT 
 

This Continuing Disclosure Agreement dated as of June 1, 2026 (this “Disclosure Agreement”), 
is executed and delivered by Independent School District No. 6, Craig County, Oklahoma (the “Issuer”) 
in connection with the Issuer’s issuance of its General Obligation Combined Purpose Bonds, Taxable 
Series 2026 (the “2026 Bonds” or the “Bonds”).  The Bonds are being issued pursuant to a Resolution 
dated as of May 13, 2026 (the “Resolution”).  The Issuer is an “obligated person” with respect to the 
Bonds for the purposes of the Rule, hereinafter defined, hereby covenants and agrees as follows: 

Section 1.  Purpose of the Disclosure Agreement.  This Disclosure Agreement is being 
executed and delivered by the Issuer for the benefit of the Holders and Beneficial Owners of the Bonds 
and in order to assist each Participating Underwriter in complying with paragraph (b)(5) of the 
hereinafter-described Rule promulgated by the Securities and Exchange Commission (the 
“Commission”).  The Issuer represents that it is the only “obligated person” (as defined in the Rule) with 
respect to the Bonds at the time the Bonds are delivered to each Participating Underwriter and that no 
other person presently is expected to become an obligated person with respect to the Bonds at any time 
after the issuance of the Bonds. 

Section 2.  Definitions.  In addition to the definitions set forth in the Resolution, which apply to 
any capitalized term used in this Disclosure Agreement unless otherwise defined in this Section, the 
following capitalized terms shall have the following meanings: 

“Annual Report” shall mean any Annual Report provided by the Issuer pursuant to, and as 
described in, Sections 3 and 4 of this Disclosure Agreement. 

“Audited Financial Statements” shall mean the Issuer’s annual financial statements, prepared on a 
prescribed basis of accounting that demonstrates compliance with the laws of the State of Oklahoma, 
which financial statements shall have been audited by such auditor as shall be then required or permitted 
by the laws of the State. 

 “Beneficial Owner” shall mean any person which (a) has the power, directly or indirectly, to vote 
or consent with respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds 
through nominees, depositories or other intermediaries), or (b) is treated as the owner of any Bonds for 
federal income tax purposes. 

“Disclosure Representative” shall mean the Superintendent or his or her designee, or such other 
officer or employee as the Issuer shall designate from time to time. 

“Dissemination Agent” shall mean the Issuer, or any successor Dissemination Agent designated 
in writing by the Issuer and which has filed with the Issuer a written acceptance of such designation. 

“EMMA” shall mean the Municipal Securities Rulemaking Board’s Electronic Municipal Market 
Access system.  

"Financial Obligation" means a (i) debt obligation; (ii) derivative instrument entered into in 
connection with, or pledged as security or a source of payment for, an existing or planned debt obligation; 
or (iii) guarantee of (i) or (ii). The term Financial Obligation shall not include municipal securities as to 
which a final official statement has been provided to the MSRB consistent with the Rule. 

 
“Material Event” shall mean any of the events listed in Exhibit B to this Disclosure Agreement. 
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“Material Event Notice” means notice of a Material Event in Prescribed Form.  

“Material” with respect to information, means information as to which a substantial likelihood exists 
that a reasonably prudent investor would attach importance thereto in deciding to buy or sell a Bond or, if not 
disclosed, would significantly alter the total information otherwise available to an investor from the offering 
document related to the Bonds, information disclosed hereunder, or information generally available to the 
public.  Notwithstanding the foregoing, “Material” information includes information that would be deemed 
“material” for purposes of the purchase or sale of a Bond within the meaning of applicable federal securities 
laws, as interpreted at the time of discovery of the information. 

“MSRB” means the Municipal Securities Rulemaking Board or any other entity designated or 
authorized by the Commission to receive reports pursuant to the Rule.  Until otherwise designated by the 
MSRB or the Commission, filings with the MSRB are to be made through the EMMA website of the MSRB, 
currently located at http://emma.msrb.org.  

“Official Statement” means the “final official statement,” as defined in the paragraph (f)(3) of the 
Rule, relating to the Bonds. 

“Participating Underwriter” shall mean any of the original underwriters of the Bonds required to 
comply with the Rule in connection with offering of the Bonds.   

“Prescribed Form” means, with regard to the filing of Annual Financial Information, Audited 
Financial Statements and notices of Material Events with the MSRB at www.emma.msrb.org (or such 
other address or addresses as the MSRB may from time to time specify), such electronic format, 
accompanied by such identifying information, as shall have been prescribed by the MSRB and which 
shall be in effect on the date of filing of such information. 

“Rule” means Rule 15c2-12 promulgated by the Commission under the Securities Exchange Act of 
1934 (17 CFR Part 240, §240.15c2-12), as in effect on the date of this Disclosure Agreement, including any 
official interpretations thereof. 

“State” shall mean the State of Oklahoma. 

Section 3.  Provision of Annual Reports. 

(a) The Issuer shall, or shall cause the Dissemination Agent to, not later than ten 
months following the end of the fiscal year in which the bonds are issued (as of the date of this 
Disclosure Certificate, June 30 is the end of the fiscal year), or later as such information becomes 
publicly available, and each fiscal year thereafter, provide annually to the MSRB an Annual 
Report which is consistent with the requirements of Section 4 of this Disclosure Certificate. If the 
Issuer has retained a separate Dissemination Agent, then not later than fifteen (15) Business Days 
prior to said date, the Issuer shall provide the Annual Report to the Dissemination Agent (if other 
than the Issuer). The Annual Report may be submitted as a single document or as separate 
documents comprising a package, and may cross-reference other information as provided in 
Section 4 of this Disclosure Certificate.  

(b) If the Issuer is unable to provide to the MSRB an Annual Report by the date 
required in the first sentence of subsection (a), the Issuer shall send a notice to the MSRB in a 
timely manner in substantially the form attached as Exhibit C. 
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(c) If other than the Issuer, the Dissemination Agent shall file a report with the Issuer 
certifying that the Annual Report has been provided pursuant to this Disclosure Certificate.   

Section 4.  Content of Annual Reports.  The Issuer’s Annual Report shall contain or include by 
reference the following: 

 The Issuer’s Annual Report shall consist of certain financial information and operating data 
relating to the Issuer, but only to the extent such information is customarily prepared by the Issuer 
annually and is made publicly available. Such information shall consist solely of the Issuer’s Audited 
Financial Statements. If the Audited Financial Statements are not available by the time the Annual Report 
must be provided, unaudited financial statements will be provided and Audited Financial Statements will 
be provided, when and if available, to the MSRB. 
 
 The Issuer is required to deliver such information in Prescribed Form and by such time so that 
such entities receive the information by the dates specified. 
 
 Any or all of the items listed above may be incorporated by reference from other documents, 
including official statements of debt issues of the Issuer or related public entities, which have been 
submitted to each of the MSRB or the Securities and Exchange Commission. If the document 
incorporated by reference is a final official statement, it must be available from the Municipal Securities 
Rulemaking Board. The Issuer shall clearly identify each such other document so incorporated by 
reference. 
  
 If any part of the Annual Report can no longer be generated because the operations to which it is 
related have been materially changed or discontinued, the Issuer will disseminate a statement to such 
effect as part of its Annual Report for the year in which such event first occurs. 
 
 If any amendment is made to this Disclosure Certificate, the Annual Report for the year in which 
such amendment is made (or in any notice or supplement provided to the MSRB) shall contain a narrative 
description of the reasons for such amendment and its impact on the type of information being provided. 
 

Section 5.  Disclosure of Material Events.  Whenever the Issuer obtains knowledge of the 
occurrence of a Material Event, the Issuer shall file a Material Event Notice of the occurrence of such 
Material Event in Prescribed Form with the MSRB within 10 business days of the occurrence of the 
applicable event.  Notwithstanding the foregoing, notice of optional or unscheduled redemption of any 
Bonds need not be given under this Disclosure Agreement any earlier than the notice (if any) of such 
redemption or defeasance is given to the owners of the Bonds pursuant to the Resolution. 

Section 6.  Duty To Update EMMA/MSRB.  The Issuer shall determine, in the manner it deems 
appropriate, whether there has occurred a change in the MSRB’s e-mail address or filing procedures and 
requirements under EMMA each time it is required to file information with the MSRB. 

Section 7.  Termination of Reporting Obligation.  The Issuer’s obligations under this 
Disclosure Agreement shall terminate upon the legal defeasance, prior redemption or payment in full of 
all of the Bonds.  If such termination occurs prior to the final maturity of the Bonds, the Issuer shall give 
notice of such termination in the same manner as for a Material Event Notice under Section 5. 

Section 8.  Dissemination Agent.  The Issuer may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Agreement, and may 
discharge any such Agent, with or without appointing a successor Dissemination Agent.  The 
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Dissemination Agent shall not be responsible in any manner for the content of any notice or report 
prepared by the Issuer pursuant to this Disclosure Agreement.  

Section 9.  Amendment; Waiver.  Notwithstanding any other provision of this Disclosure 
Agreement, the Issuer may amend this Disclosure Agreement, and any provision of this Disclosure 
Agreement may be waived, provided  that the following conditions are satisfied: 

(a) If the amendment or waiver relates to the provisions of Sections 3(a), 4, or 5, it 
may only be made in connection with a change in circumstances that arises from a change in legal 
requirements, change in law, or change in the identity, nature or status of an obligated person 
with respect to the Bonds, or the type of business conducted; 

(b) The undertaking, as amended or taking into account such waiver, would, in the 
opinion of nationally recognized bond counsel, have complied with the requirements of the Rule 
at the time of the original issuance of the Bonds, after taking into account any amendments or 
interpretations of the Rule, as well as any change in circumstances; and 

(c) The amendment or waiver either (i) is approved by the Holders of the Bonds in 
the same manner as provided in the Resolution for amendments to the Resolution with the 
consent of Holders, or (ii) does not, in the opinion of nationally recognized bond counsel, 
materially impair the interests of the Holders or Beneficial Owners of the Bonds. 

In the event of any amendment or waiver of a provision of this Disclosure Agreement, the Issuer shall 
describe such amendment in the next Annual Report, and shall include, as applicable, a narrative 
explanation of the reason for the amendment or waiver and its impact on the type (or, in the case of a 
change of accounting principles, on the presentation) of financial information or operating data being 
presented by the Issuer.  In addition, if the amendment relates to the accounting principles to be followed 
in preparing financial statements, (i) notice of such change shall be given in the same manner as for a 
Material Event Notice under Section 5, and (ii) the Annual Report for the year in which the change is 
made should present a comparison (in narrative form and also, if feasible, in quantitative form) between 
the financial statements as prepared on the basis of the new accounting principles and those prepared on 
the basis of the former accounting principles. 

Section 10.  Additional Information.  Nothing in this Disclosure Agreement shall be deemed to 
prevent the Issuer from disseminating any other information, using the means of dissemination set forth in 
this Disclosure Agreement or any other means of communication, or including any other information in 
any Annual Report or Material Event Notice, in addition to that which is required by this Disclosure 
Agreement.  If the Issuer chooses to include any information in any Annual Report or Material Event 
Notice in addition to that which is specifically required by this Disclosure Agreement, the Issuer shall 
have no obligation under this Disclosure Agreement to update such information or include it in any future 
Annual Report or Material Event Notice. 

Section 11.  Default.  In the event of a failure of the Issuer to comply with any provision of this 
Disclosure Agreement, any Holder or Beneficial Owner of the Bonds may take such actions as may be 
necessary and appropriate, including seeking mandamus or specific performance by court order, to cause 
the Issuer to comply with its obligations under this Disclosure Agreement.  A default under this 
Disclosure Agreement shall not be deemed an Event of Default under the Resolution, and the sole remedy 
under this Disclosure Agreement in the event of any failure of the Issuer to comply with this Disclosure 
Agreement shall be an action to compel performance. 
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Section 12.  Duties, Immunities and Liabilities of Dissemination Agent.  The Resolution is 
hereby made applicable to this Disclosure Agreement as if this Disclosure Agreement were (solely for 
this purpose) contained in the Resolution.  The Dissemination Agent shall have only such duties as are 
specifically set forth in this Disclosure Agreement, and the Issuer agrees, to the extent permitted under 
Oklahoma law, to indemnify and save the Dissemination Agent, its officers, directors, employees and 
agents, harmless against any loss, expense and liabilities which it may incur arising out of or in the 
exercise or performance of its powers and duties hereunder, including the costs and expenses (including 
attorneys fees) of defending against any claim of liability, but excluding liabilities due to the 
Dissemination Agent’s gross negligence or willful misconduct.  The obligations of the Issuer under this 
Section shall survive resignation or removal of the Dissemination Agent. 

Section 13.  Notices and Requests for Additional Information.  Any notices or 
communications to the Issuer under this Disclosure Agreement may be given as follows:  Independent 
School District No. 6, Craig County, Oklahoma, Attention: Superintendent, Telephone: 918-782-5091.   

Section 14.  Beneficiaries.  This Disclosure Agreement shall inure solely to the benefit of the 
Issuer, the Dissemination Agent, each Participating Underwriter and Holders and Beneficial Owners from 
time to time of the Bonds, and shall create no rights in any other person or entity. 

Section 15.  Recordkeeping.  The Issuer shall maintain records of all filings of Annual Reports 
and Material Event Notices, including the content of such disclosure, the names of the entities with whom 
such disclosure was filed and the date of filing such disclosure. 

Section 16.  Assignment.  The Issuer shall not transfer its obligations under this Disclosure 
Certificate unless the transferee agrees to assume all obligations of the Issuer hereunder or to execute a 
continuing disclosure undertaking under the Rule. 
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Section 17.  Counterparts.  This Disclosure Agreement may be executed in several counterparts, 
each of which shall be an original and all of which shall constitute but one and the same instrument. 

INDEPENDENT SCHOOL DISTRICT NO. 6, 
CRAIG COUNTY, OKLAHOMA 

 
 

By:  
                                President, Board of Education 

 

 [Signature Page to Continuing Disclosure Agreement] 
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EXHIBIT A 

DESCRIPTION OF ANNUAL FINANCIAL INFORMATION 

Appendix A – Audited Financial Statements. 
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EXHIBIT B 

EVENTS WITH RESPECT TO THE BONDS FOR WHICH 
MATERIAL EVENT NOTICES ARE REQUIRED 

1. Principal and interest payment delinquencies. 

2. Nonpayment-related defaults, if material. 

3. Unscheduled draws on debt service reserves reflecting financial difficulties. 

4. Unscheduled draws on credit enhancements reflecting financial difficulties. 

5. Substitution of credit or liquidity providers, or their failure to perform. 

6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final 
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material 
notices or determinations with respect to the tax status of the security, or other material events 
affecting the tax status of the security. 

7. Modifications to rights of security holders, if material. 

8. Bond calls, if Material, and tender offers 

9. Defeasances. 

10. Release, substitution or sale of property securing repayment of the securities, if material. 

11. Rating changes. 

12. Bankruptcy, insolvency, receivership or similar event of the Issuer†.  

13. The consummation of a merger, consolidation or acquisition involving the Issuer or the sale of all 
or substantially all of the assets of the Issuer, other than in the ordinary course of business, the 
entry into a definitive agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if material. 

14. Appointment of a successor or additional trustee/paying agent or the change of name of a 
trustee/paying agent, if material. 

 
15. The incurrence of a financial obligation of the obligated person, if material, or an agreement to 

covenants, events of default, remedies, priority rights, or other similar terms of a financial 
obligation of the obligated person, any of which affect security holders, if material. 

 
16. A default, event of acceleration, termination event, modification of terms, or other similar events 

under the terms of a financial obligation of an obligated person, any of which reflect financial 
difficulties.  

 
 
 

 
†This event is considered to occur when any of the following occur:  the appointment of a receiver, fiscal agent or similar officer 
for the Issuer in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or federal law in which a 
court or governmental authority has assumed jurisdiction over substantially all of the assets or business of the Issuer, or if such 
jurisdiction has been assumed by leaving the existing governing body and officials or officers in possession but subject to the 
supervision and orders of a court or governmental authority, or the entry of an order confirming a plan of reorganization, 
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction over substantially all of the 
assets or business of the Issuer. 
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EXHIBIT C 
 

NOTICE OF FAILURE TO FILE ANNUAL REPORT 
 
 

Name of Issuer: Independent School District No. 6 of Craig County, Oklahoma 
 
Name of Bond Issue: $1,420,000 General Obligation Combined Purpose Bonds, Taxable 

Series 2026  
 
Date of Issuance: _______________ 
 
Base CUSIP: _______________ 
 
NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect to the 
above-named Bonds as required by Section 3 of the Continuing Disclosure Agreement dated the ___ day 
of _____________, 2026.  The Issuer anticipates that the Annual Report will be filed by ____________. 
 
Dated:  _________________________  
 
 

Independent School District No. 6 of Craig 
County, Oklahoma 
 
 
By: ___________________________________  
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